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| FHA Case No.
State of Alabama -‘ | ' T E 011-3431781-703
o : - . - MOIR G*AG # 4925351
THIS MORTGAGE (“Security Insttument") is made on JULY 31 , 1891

The mortgagor is DAVID L. TIMMONS AND GINGER A. TIMMONS, HIS WIFE

("Borrower™). This Security Instrument is given to  BANCBOSTON MORTGAGE CORPORATION

L

which is organized and existing under the laws of THESTATE OF FLORIDA o | , and whose

address is 7301 BAYMEADOWS WAY, JACKSONVILLE, FLORIDA 32256
("Lender”). Borrower owes Lender the principal sum of

NINETY NINE THOUSAND EIGHT HUNDRED FIFTY FIVE AND NO { 100

Dollars (U.S. § 99,855.00 ). ‘This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
AUGUST 1, 2021 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced nnder paragraph 6 to protect the security of this Securily Insrument; and {c) the performance of Borrower's covenants
and agreements under the Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, with power of sale, the following described property located in

SHELBY County, Alabama:

Lot 24, according to the Survey of Apache Ridge, as recorded 1in

Map Book 12, Page 29, 1in the Probate Office of Shelby County,
Alabama: being situated in Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the
purchase price of the property described herein, conveyed to the
= mortgagors simultaneously herewith.

BOOK 357?&!35 25

which has the address of 909 FALLING STAR LANE, ALABASTER
[Bureat] fCity}

Alabama 35007 ("Property Address”);
. [Zip Coda)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with

all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, renis, royalties,
' minea'af, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
‘' N replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this Security

Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estalc hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any éncumbrances of record.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

:: 1, Payment of Principal, Interest and Late Charge. Bommower shall pay when due the principal of, and interest on, the
\ debt evidenced by the Note and late charges due nnder the Note.
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. 2: Monthly Payments of Taxes, Insurance and Other Charges. Bomower sl;ll includc-i-n-each mum'iﬂy pa}rmﬂ;l. together

wi:hihepriqcipalandinmasmforminmeNumnndnnylﬂechm‘gﬁ.anmsmlhnmtufany(a}mmspecialmmmm

‘levied or to be levied against the Properiy, (b) leasehold payments or ground renis on the Propery, and (c) premiums for

4 ll

insurance required by Paragraph 4.

Eachjmmmy instailment for items (a), (b), and (c) shall $qual! one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amoupt sufficient t0 maintain an additional balance of not more than one-gixth of the estimaled amounts.
The full annual amount for each item ‘shall be accumulated by Lender within & period ending one month before an item would
become delinquent, LGdclzr shall hoid the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

Pl

~If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such itcms payable t0 Lender prior 1o the due dates of such ilems, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess aver ane-sixth of the estimated payments o credit the excess over one-sixth of the estimated payments 10 subsequent
payments by Borower, al the option of Borrower. If the total of the payments made by Borower for item (a), (b). or (c)
is insufficient 1o pay the item when due, then Borrower shall pay 1o Lender any amount necessary to make up the deficiency
on or befdre the date the item becomes due. |

As used in this Security Instrument, “Secretary” mcansmeSmemryanousingmdUrhnnDevclmmtmhisnrhcr
designee. In any year in which the Lender must pay & morigage insurance premium to the Secretary, each monthly payment shall also
include either; {i)aninsmlhnmtnfmcmmlmngageinsumpmnﬁmnmbepaidbyLmdermtheSmm.ur(ii}a
monthly charge insiead of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly in-
stallment of the morigage insurance premium shall be in an amount sufficient to accumulase the full annual mongage insurance
premium with Lender one month prior 1o the date the full annual mpmsmcucnﬁumisdmmMSW.mifuﬁs
Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent
of the outstanding principal balance due on the Note.

If Borower ienders 10 Lender the full payment of ail sums secured by this Security Insirument, Bommower’s account shall
be credited wilh the balance remaining for all installments for items (a), (b), and {(¢) and any morigage nsurance premium
insmllmnnllhatundcrhasnmbeconwobﬂgmﬁwwluﬂleSccrem.andLﬂndﬂ'shﬂlp'ompdymfundanynussfunds
1o Borrower. Immediately prior to a foreclosure saie of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance temaining for all installments for items (a), (b), and (c).

3. Application of Payments. All paymenis under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance peemium (o be paid by Lender to the Secretary or 1o the monthly charge by the Secretary
insicad of the monthly mostgage insurance premium;

Second, 10 8ny laxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Nole,
o amortization of the principal of the Note;
ifth, to late charges due under the Note,

q

4. Fire, Flood and Other Hazard Insuramce. Borrower shall insure all improvements on the Property, whether now in
exisience or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods 1o the exient
required by the Sccretary. All insurance shall be carmied with companics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 1, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and direcied to make payment for such loss
direcily to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance procceds may be applied
by Lender, at i1s option, either (a) to the reduction of the indebtedness under the Noie and this Security Instrument, first 1o
any delinquent amounts applied in the order in Paragraph 3, and then 10 prepayment of principal, or (b) o the restoration

of the monthly payments which nre referred 10 in Paragraph 2, or change the amount of such paymenis. Any excess insurance
proceeds over an amount required 1o pay all outstanding indebtedness under the Noie and this Security Instrument shall be
paid (0 the entity legally entitled thereto. :

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Propeny that extinguishes the
indebtedness, all right, tile and interest of Borrower in and 10 insyrance policies in force shall pass to the purchaser. -

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Insrrumemt and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupsncy, unless the Secretary determines (his requirement will cause undue hardship for Bosrower, or unless
exlenuating circumstances exist which are beyond Bomower's control.  Borrower shall notify Lender of any exicnuating circum-
giances, ' Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property 1o
deteriorate, reasonable wear and tear excepied. Lendc:maymspﬁmchmpﬂWifﬂmepuiyisvmlm‘abundmednrﬂw
loan is in default. Lender may take reasonable action lo protect and preserve such vacant or abandoned Property. Bomower shall
also be'in defanlt if Borrower, during the loan application process, gave materially false or inaccurate information or stalemenis
mundcr{urfaﬂedmprovideundcrmmanymamialhﬁmnaﬁun)Mnmumm with the loan evidenced by the Note , including,
but not Jimited to, representations conceming Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a Jeasehold, Borrower shall comply with the provisions of the lcase. If Borrower acquires fee title to the
Propeny. the leaschold and fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directdy 1o
the entity which is owed the payment. If failure t0 pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall prompily furnish to Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the payments required by Paragraph 2, ar fails to perform any other covenans
and agresments contained in this Security Instrument, or there is a legal pmoeuﬂnng that may significantly affect Lender's rights
in the Property (such as a proceeding in bankmupicy, for condemnation or 1o enforce laws or regulations), then Leader may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Propenty, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.
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by this Security Instrument.' These amounts shall bear interest from the dawe of disbursement, at the Notc mate, and at the
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7. Condémnation, ' The proceeds of any award or claim for' damages, direct or comsequential, in connection with ‘any
condemnation ‘or other taking of any ‘part of the Property, or for tonveyance in place of condemnation, are hercby assigned
nndslmllbe_paidtul.andumthc.ﬂmnlofmcfullammmtuftheindeb{edmaﬂm:ﬂnﬁmmpaidummeNmmdﬂﬁ:
Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security
Instrument, first 10-any delinquént: amounts applied in the ordér provided in Paragraph 3, and then to prepayment of principal.
Anyapplicnl.iqnnfme]raceadsmﬂnprincipaldmﬂmnmmdwpmmﬂwdmdawnfﬂwmmmwpammm.which
are referred m-inP'aragmph2.m'chnn5edwmuntnfmhpnymmﬂ.hnymmwmmmmtmquimdln
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fee;.-lgndu‘maycﬁllectfmandchmesaﬂhnﬁnﬂbythﬁ&aem. ¢ | -* i

9. Grounds for Acceleration of Debt. S L

(8) Defavlt, Lenddr may, except as limited by regulstions issucd by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Insument if:

(i)Bnrrow:rdefnulubyfaiﬁngmpaymfunmymmmlypaymﬂanuhudbymmﬂyhmwummtpﬁum
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitied by spplicabie law and with the prior approval of the
Seaem.mquhehnmdhnpaymmtinmuofauuwmmwmisSmmityInsu-umentif:

: {i)AllnrpartofﬂwPropmy.wnmﬁciali:mninammowningnllnrmofﬂn?m,ismldm
otherwise transferred (other than by devise or descent) by the Bomower, and

,(ii)mprapmwpmmmwmmmummummmpﬁmmmmm'
. pmhmmmmdmﬂmyuwhnpmy.mmmhﬂcrﬁth@mmmwdinm
with the requirements of the Secretary.

(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
dmmtrequhtmchpaymem,mmmanﬂwiuﬁghBﬁmmpectmmtm

(d) Regulations of HUD wy.mmycmwmmhmdwmmmwiﬂﬁnﬂtundﬁ'sﬁghm
inmecmofpaymldefmﬂmmmquhehnnwdiawpaymtinﬁmmmmifnolpaid. This Security Instrument
does not authorize acceleration or foreclosure if mot permited by regulations of the Secretary.

(e) Mortgage Not Insured. wﬂwmmmsﬁmwmtmuwmmmwmmamm
for insurance under the National Housing Act within 60 SIXTY DAYS from the date hereof, Lender may, at its option
and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by thie Security
Instrument. Awﬁmmwmdmymﬂmmumtdmwmmmmﬂmm
ﬂndaletwmf.declhingtnhumuﬂﬂsSecuﬁwlnmmcnlaMmemadﬂmLmubcdmmdmmlmiwmf
of such ineligibility. Nonﬂmsundingﬂufutgohm.mkopﬁmmynmheemﬁmdbyLMwhenﬂwmvﬁhhﬂhy of
inamamaismhlydumlmda‘:faﬂmmmmilamminmmmmiummﬂww.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immedials payment in full because of
Bmmwer‘:failumwpaymamumMneundeNmeumi:Smuitylmmnanmmgppﬁuﬂmmuw
prnceedingsminntituted,aneimmmcSecuﬁtyInsmmu_nmummmnlnmpmnﬂmmumquirod
to bring Bmwar‘nmuﬂcurrmtinchding.mﬂwuﬂmﬂﬂmylrdubﬁmumewundermisSwmity Instrument,
fumclosummuandreasnmhleandcunmnarymneys'fe&smdcxpmscspmpulymciamdwithﬂwfmprmwding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
hadnutmquiredimmediawpaymtinfullHowevﬂ,lmdﬂisnmmuimdmhmnitminmif: (i) Lender has accepied
reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the commencement
of 8 current foreclosure proceeding, (ii) reinstalement will preclude forecloswe on different grounds in the future, or (iii)
seinstatement will adversely affect the priority of the lien created by this Security Instrument.
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11. Borrower Not Released; Porbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums mmedbyﬂﬂsSecnﬁwlmumemyuuedhylmdermmymmhmomew
shallnutopemeturclcasethcliahililyoflhenrigimlBmwmﬂmw'smmminimlmdﬂﬂuumbelt-quimd
mcununmpmceedhgsagainsunymhimwmﬁwmexmmfmmymummmm
nfﬂwmmnmmdbyﬂlisSecm'itylnmmthyrmmnuranydemmmadcbymcoﬁginalﬂmanmnw’:mm
in interest. Any focbearmehylmduhexaﬂﬁngmyﬁgluumwymﬂlnmwaw:ivu'nfu'mludetlwexw:imnl'
any right or remedy.

Inmmmlshnnhmdmdhencﬁtﬂnmamandmmofundﬁmm.subpcttntlwpwvisimofwilph
0b. Bomower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Inspument
buthnntnxecumﬂwan:{a)i:m-signingmisSmuhymmwymmgu.wandmwymnmw'n
inmminﬂmPropertymduﬂwm:ofﬁinﬁecuﬁtyhﬂrumu(b)hmwwmnyahﬁgmdmpaydwmmmd
by this Security Insrument; and (c)amﬂmlznmrandanyothﬂﬂmmmayammnxm modify, forbear or make
any accommodations with regard o the terms of this Security Instrument or the Note withous that Borrower's consent,

13. Notices. Any mﬁmmﬂmwmvﬂedfmmmhwnmmﬂ:ﬂlhegimbydcﬁwﬁngitmbymﬁﬁng
ithyﬁmclmmaﬂunhssnppﬁcablehwmquimsuseofmdﬁmmod.mmshallbcdim:ladmﬂmepettyAddress
or any other address Barrower designates by notice (o Lender, AnynnﬁnemlandelﬂmﬂbegimbyﬁrnchssmailmLMH's
address stated herein or any address Lender designates by notice to Bormower. Any notice provided for in this Security Instrument
slmllhedeemedmhavnbeengivmmﬂmwerurunderwhengivmupmvidﬂdinmismsmph-

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. Inmemmmymﬁﬂmwchmufmiswmhymmtmmeﬂmcmﬂm
with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note which can be given
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15. Borrower’s Copy. Bomower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers (o Lender all the rents and revenues of the Property.
Bomower authorizes Lender or Lender’'s agents (o collect the rens and revenues and hereby directs each tenant of the Property
to pay the rents (o Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and reccive all rents and revenues of the Property
as Lrustee for the benefit of Lender and Borrower. This assignment of renis constitules an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Bomower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied (o the sums secured by the Security Instrument {b) Lender shall be entitied o collect
and receive all of the rents of the Property; and (c) each ienant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.

Bomrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevsni
Lender from exercising its rights under this Paragraph 16.

1 ender shall not be required t0 enter upoa, take control of or maintain the Property before or after giving notice of breach
1o Borrower. However, Lender or a judicially appointed recciver may do so st any time there is a breach. Any application
of renis shall not cure or waive any default or invalidate any other nght or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agrec as follows:

17. Foreclosure Procedure. It Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence. '

If Lender invokes the power of sale, Lender shall give notice in the manner required by paragraph 13 as well as by
applicable law to Borrower ind any other persons prescribed by applicable law. Lender shall publish the notice of sale
once a week for three consecutive weeks In a newspaper published in Shelby ' County, Alabama, and there-
upon shall sell the Property to the highest bidder at public auction at the front door of the county courthouse of this
county. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured
by this Security Instrument; and (¢) any excess to the person or persons legally entitled to it.

18. Release. Upon payment of all sums sscured by this Security Instrument, Lender shall release this Security
Instrument without charge to Bormower. Borrower shall pay any recordation COStS unicss applicable law provides otherwise.

19, ﬁ"aivers. Bomrower waives all rights of homesiead exemption in the Property and relinquishes all righis of
curtesy and dower in the Property.

30. Riders to this Security Instrument. If one or more riders are cxecuted by Barrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covernants and agreemenis of this Security Instument as if the rider(s) were a part of this Security Instrument. [Check

applicable box{cs)]

Rehabilitation Loan Ridex Tax-Exempt Financing Rider Rider for Section 248 Morigage
Condominium Rider [ Gradusaied Payment Rider Growing Equity Rider
Planned Unit Development Rider ’

Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the texms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with iL |

l ] Dhwidls ) 7 o (e

DAVID L. TIMMONS -Borrower

J (Seal)
. GINGER < TIMMONS ' Bomowes

(Seal)

(Seal)
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STATE OF ALABAMA, JEFFERSON County ss:
On this 31st day of JULY , 1991 |1, the undersigned
authority _

a Notary Public in and for said county and in said state, hereby certify that
DAVID L. TIMMONS AND GINGER A. TIMMONS, HIS WIFE

, whose name(s) is/are signed to the
foregoing conveyance, and who isfare known to me, acknowledged before me that, being informed of the

contents of the conveyance, hefshefthey executed the same voluntarily and as his/her/their act on the day the same
bears date, .

Given umder m}' hand and seal of office this the 3]t day of Y , 19 91
M}-. cummiss;t;n expires: z /W_-—-—*”'

SRR B b p X;Zﬁ.ﬂ' 77/
This instrument was prepared by
LENDERS SERVICES, INC, o~
11 GREENWAY PLAZA, 10TH FLOOR
HOUSTON, TEXAS 77046-1102 ~
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RETURN ORIGINAL TO:
BANCBOSTON MORTGAGE CORPORATION
P.O. BOX 44090
JACKSONVILLE, FLORIDA 32231
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