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Lo ' REGULAR MORTGAGE

This instrument was prepared i::v,'r | o

{(Namaea) AA_;;‘E’ IS.. Dlshan,;'F}C. | ,
a 1215 28th S5treet South -

(Address} Bivmingham, Alabama 35205

MORTGAGE

STATE OF AL ABAMA
COUNTY_ Shelby

s } KNOW ALL MEN 8Y THESE PRESENTS: That Whereas,

Carl Stan ley nnr"li'uif_l,e*:i.'
-Sharry Sianley . - | | — -

fherainaftar called ”Murtgagurs where one or more) are justly indebted to,

e | , | o  Mortgage Investors, Inc.
| . 1211 . 28th Street Sﬂuth
S A BIRMINGHAM, ALABAMA !

R {herﬂmafter called ""Morigage whether one or move} in the
sum of ! -Thlrty Feur Thougand Nine Hundred Fourteen and. % 0 Dollars

($._34914.28 ) executed by; PROMISSORY
Note executed of even date herewith in the sum of LIty Four Thﬂusand Nine Hundred Fourteen

and 28/100 Dolars (§ 34914 .28 )
ﬁ payabte in one. (1) _ monthly instaltment in the amount of § = 319. /79
and 119  instaliments in the amount of 290. 71 beginning on the _1BY  day of Heptember 19281

ang on the same day of each month thereafter until paid in full, pavable at:
or at such other place or places as the owner or holder hereof may from time to time designate,

And Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given to securé the prompt payment
thereof. , - -

NOW THEREFORE, in consideration of the premises, said Mortgagors,
Car] Stanley and wife,

sherry Stanley
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
estate, situated in Shel by County, State of
Alabama, to—wit: '

That part of the NW 1/4 of the NW 1/4 Section 2, Township 24 R, Range 12
East. Begin at the SW corner of the Frank Mlller property and run NE 350
feet to the point of beginning, then continue NE 210 feet, thence in an
Easterly direction 210 feet, thence in a Southerly dlrectiun 210 feet,

thence in a Westerly directinn 210 feet to the point of beginning,
containing one acre, more or less.

The mortgage indebtedness recited above includes precomputed interest.

I and when this is a second mongage it is further undersiood and agreed that, in the event the mortgagor fails 10 pay the interest and principal
on sajd first martgage according toits 1erms, 1the morigaine herein or the assigns, #re hereby authorized at their electini to pay said inerest and
peincipal or any part theredf, and the morigagor hareby ﬂgrEF!. to refund on demand the sum or sums 5o paid with interest thereon at the rate of
% per annum; said sums 50 paid shall be considered a pari of thi: debt hereby secured and this mortgage shatl stand as security therefor,

And should the martgagor Fail 10 gay the interest or 1he principal secured Dy said lirst morigaga or 1ai) to comply with any of the terms haregin set
r::nul1| 1he delil heredy secured may, at the oplien of the mortqagee, or assigns, e declared gdue and pavalxle and this mortgage subject 1o foreclosun:,
This martgage and lien shall secure not only the principal amount hereaf buit all fulure and subsequent advances to or on behalf of the mortgagors,
or any other indebtedness due from the morigagors 1o the mortgagee, whether directly ar acquired by assignment, and the rea! estate herein des-
cribea shall be security for such debis 10 the total extent even in excess thareof of the principal amount theraof,

The morigages 1s autharized to daclare, at its option, all ar any part of such indebtedness immediataly due and pavable upon the safe, lease or
other transfer of any kind or naure of the mor igaged property, or any part thereol, withoul the prior writien consent of morigagee. | assumed,
an escrow analysis will be conducted end assumpionor will assume any shortape.
-

The mortgagar agrees nol to pormit, commit, or suffer waste, irmgairmant ar deterioration of said proparty or any part therecf, and upon the
failure of 1tha mortgagor 10 keap the proparty In good condition ot repdir and maintepance, the morigagea mey demand proper maintenance and
thy immedigir reparr ¢l said propgriy o an increase in the amount of security, or the immediate epayrment of the debt hereby secured, and the
failure of the maortgagor to comply with said demand of the mortgagee for a period of 30 days shall constitule a Breech af this mortgage and at the
aption of the mortgagee, immediawly mature 1he entire amount of principe! and interest hereby secured and the mortgagee immediately and
withoult notice may institute proceedings tn foreclose this mortgage, In the case of refusal, neglect or inability of the mortgagor to repair and
mainlain said property, the mortgagee may at its option, make such repairs or cause the same 1o be made, angd advance maney in that behalf, ann
add sarme to the debit hereunder, :

The within mortoage is second and subordinate Lo thtat certasin prior mortgage as recarded in Vol sz, at Page g, n the Oftice of 1he
Judge of Probate of tefferson County, Alabama, In the evert thewithin morsgager should fail to make any pay ments which bacome dur on said
pricr mongage, or should default in any af the other terms, provisions and conditrons of said priar martgage. then such dafault undar the prior
mortgage shall constitute a defaull under 1the terms and provisions of the within martgage, and 1he mortgagee herein may, at its oplion Jeclore
the entire indebtedness due hercunder immediately due and pavable and the within martgage subiject to foreclosure, and shall bear interest fror
the date of default, The morigagee herein may, at its option, make, on behalf of mortgagor, any such payments which become due on said prior
mortgage, or incur any such expenses or obligations, on behalf of mortgagor, in copnection with the said prior mortgage, in order to prevent the
faraclosure of said prior mortgage, and all such amounts so expended by the within mortgagee on behal f of mortgagor shall bacome o dett to 1
within mortgagee, or its assigns, additional 10 the debt heretoy secured, and shall be covered by this mortgage, and shall bear interast from ot
payment by the within mongagee, or its assigns, and shall be at once due and payable, entitling the within martgagee to all of the righis and
remedies provided herein, includhing, at morigagee’s option, the right to foreciose this mortgage.

bk 39 (race 3 1D

If a schaduled installment payment is 10 days late, a late charge of 5% of the overdue instaliment will be charged but not lass than 50 cents nor
more that $100.00 for each late chaige,
Said proparty is warranted freg fram all incumbrances and against anv adverse claims excapt as stated above.
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1o Have And To Hold 1he above granted praperly uniy 1he said Morigagee, MOrtgagee's sSuccessons, heing, wrwl arihigos forewer inud Jor b

i pese of funhers ﬁﬂuring the paymani of said indabledness, 1he undersigned agreas 1o pay all Taxes ar assassments whon amposed legally
wpon said premises, and shouid default be made in the payment of same, the said Monageoe may al Mortagee's oftion pay o1t the same,

s further secure said indebtedness, (irst above named undersigned agrees 1o keep the improvernenis on said real estate insured against

loss or damage by fire, lightning and tornadeo for the fair and reasonable insurable value theraal . in companies satislaciory to the Mormgagee,
with 1ogs, if sany, payable to said Mortgagee, a5 Monrigages's interest may sppear, and to promptly daliver said palicies, or any renewal of said
solies 10 salg Mortgagee; and if undersigned fail to kesp said property insured as above spacitied, or fail 10 deliver said insurance poheics 1o sairl
Murtgagee, then the said Morigagee, of assigns, may at hMortgagea's option insuré said propeny for said sum, for Morigagee's own benahl,
the policy if collected, to be credited on said indetedness, less cost of collecting same; all amounts 50 axpended by said Mortgagee ios
1axes, assesstmants of insurance, shall become a debt 10 said Mortgagee or assigns, additional 1o the debt heseby specially secured, and shal!
be covered Dy this Morigage, and bear interast from date of payment by said Morigages, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtodness, and reimburses said Mortgagee or assigns for any amounts
Morgagees may have expendead for 1axes, assessrments, and insurance, and interast thergon, then this conveyance 1o ba null and void;

but should default be made in 1the payment of any sum axpended by the said Mortgagee of assigns, of should said indabledness hereby
socured, or any part theraof, or the interest themeon, rermain unpaid at maturity, or should the interest of said Mortgagee or assigns in said
groperty become endangarad by reason of the enforcemeant of any prior lien Or incumbrance thereon, 0 a3 10 endanger the debit hereby
secured, than in any one of said events, the whole of said indebtedtness hereby sacured shall at once becomea due and payable and thig
morgage be subject to foreclosure as now provided by faw in case of past due mortgages, and the said Mongagee, agents Of assigns,

shall be authorized to take possession of the premises hereby conveyed, and with or without first taking passassion, after giving lwenty -One
days’ notice, by publishing once a week for three consecutive weeks, the time, place and 1erms of sale, by publication in 50me NeWsPapes
publishad in sald County and State, sell the same in lots or parcets or en masse as Morgagee, agenis or assigns deem best, in front of the
Caurt House door of saig County, {or the division thereaf] where said property is located, at public outcry, 10 the highest bidder for

cash, and apply the proceeds of the sale; First, 1o the expense ot advertising. selling and conveying, iNCiuding attormays ferss aftrer default
and referral to an attomey, not a salaried employee of the creditor: Second, 10 the payment of any amounts that may have been exfended,
or that it may then be nacessary 1o expend, in pay ing insurance, faxes, of othar iIncumbrances, with interest thergon; Third, (o the pay mea
of said indebtedness in fuli, whether the same shall or shall nat have fully matured atl the date of said sale, but no interest shall be coilected

| be ond the day qr aiag aqa Fourth, the balance, if any, to be turned ovar 1o the saicl Mortgagor and undarsigrad further agree that said
‘-Tﬂwg;}m&hﬁ’&?ﬁfs 'E‘?‘E;:h'nigfws may bid at said sale and purchase sald property, if the 4 o R T T T S ey TR TR |

et AN ol % 1 S A v T .
10 pay a reasonable attarney’s fee ta said Mortgagee or assigns, for the fareclosure ot this mortyage in Chancery, shoutd the same be 50
foreciosed sald fee 1o be part of the delt hereby sacured. Interest shall accrue from the date of defsull or other above stated instance at the rate

stated in the Instrument or 12%. : A . :
IN WITNESS WHEREOF the undersigned Ltar |l ~tanfiey and u_‘i.te, Sherry Stanley

29th 91

have harsunto sel _t!lgj:ﬁnnlur- B and seal, this 9

*“CAUTION =~ IT 1S IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE YOU SIGN IT"

(SEAL)
Carl &ta
- (SEAL}
o jzﬁ%
T | (SEAL)
) * o |
ug : ‘ ' ' ' S (SEAL)

{”:; THE STATE oF _ALABAMA |
L JEFFERSON. S L__GUH“} ,

I h!rlbf l:_lr'l'il"y that Carl Stanley and Hﬁe:

mat” k. , a Notary Public in ond for said County, in said State,

whose nome & signed to the foregoing :nnw-ynncgtﬁned wha known 1o me ocknowledged beform me on this doy,
thot being informed of the contants of the conveyunce exgcuted tha same voluntorily on the day the s3ome bears date,
| 29th Jul a1
Given under my hond and official seol this doy of . __ , 19
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My Commiss Xpires:

W

. THE STATE OF

CC‘UHTT}
B
hereby certify that

a Notary Public in and for said County, in said State,

whoss name os - af

@ corporation, is signed to the loregoing canveyance, and who is known to me, ocknowledged bafore me, on this day thot,
being informed of the contants of such conveyoncs, he, a3 such officer and with full authority, executed the same voluntarily
for ond os tha act of said corporation.

Gi d igial
-« wrn*trr: o ml? h‘npnd mﬂ ﬁ_""“ﬁf"m the day df
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