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STATE OF ALABAMA
COUNTY OF __SHELRY | gﬂﬂo‘

.. REAL ESTATE MORTGAGE

THIS MORTGAGE, misde and cotered into oa this _22EN _ _ dayor __ July 19__ 31 by and between
Professional Homebullders, Inc.

(hereinafier refered to as **Mortgagor™) and THE COLONIAL BANK of Clanton, Alabama

(hereinafter referred to as **Mortagagee™).
Witnesseth:

]
WHEREAS, Morigagor is justly indebted to Morigagee, and hereby executes this Mortgage 10 secure the

payment of _ Seventy-Five Thousand and 1no/100 ——=————r—w===————==== polars(} 75,000,00 )
as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may bereafter become further indetied to Mortg a5 may be evidenced prnmiﬂurrnuu(:}nrm.-ﬂlhhﬂsinmdh
parties hereto that this morigage shall secure an mnlimhmmﬂ}ﬂmmmw. now existing or hereafier arizing, due or o become
due, absolute or contingent, quuidntedmunﬁqu{dnud.dimﬁnrimﬁmﬂ.mdmis WHMWmnﬂymmtwbyﬁﬂmﬂn
specifically referred 1o, but any and all cther debts, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafier arising, and any and all extensions
or renewals of same, or any part thercof, whether evidenced by notc, open account, endorsement, guaranty, pledge or otherwise.

NOW, THERERORE, Hungagurmdullnlhmemuting Msmlﬂ,hmidulﬁmﬂhmhﬂ.mdmmmmﬂlﬁdm

cvidenced by note hereinabove specifically referred to, and any and all other indebtedness{es) due or to-become due as hereinabove y refexred to, and the

compliance with all of the covenants and stipulations herein comained, has bargained and s0ld, and does hereby grant, bargsin, sell, alien, convey, transfer and

morigage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improvements thereon SOmeCTimes
Shelby

called the *““real estata’® or the “*mortgaged real estate’’), lying and being situated in the County of
State of Alabama, and more particuiazly described as follows, to-wit:

Lot 28, according to the map of Apache Ridge, First Sector, as recorded in Map
Book 12, Page 29 in the Probate Office of Shelby County, Alabama, being situated in
Shelby County, Alabama.

BOOK 356rae 891

together with all awards received through eminent domain, and payments upon any insurance policies covering 1he real estate, and all rights. privileges. |
tenements, and appurtenances thercunio belonging or in anywise a pertaining 1o said real estate including casements and righis-ol-way appurtenant
thereio and all gas, steam, electric and ather heaung, cocling and fi)ghling appardtus, clevators, iccboxes, plumbing, stoves. oors and other fixtures
appgrtaining 1o the real estate and improvements located thereon. all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate. and ¢very part thereof, unio Morigagee. its successors and assigns forever. And Mﬂl’lﬁﬂgﬂll‘ convenants |
with Morigagee thal it is lawfully seized of the real estate in fee simple and has af)ofrighl (o sell and convey the same as aforesaid: thal the real estale |

is frec of all encumbrances excepl as herein sei out. and Mortgagor will warrant an forever defend the title to the real estate unto Morigagee, Hs successors |
and assigns. against the lawful claims of all persons whomsocver. | :

THIS MORTGAGE IS MADE. however, subject to the following covenants. conditions, agreements, and provisions:

|. That Mortgagor shall pay 1he said indebiedness(es) secured hereby and interest thereon when and as it {they) shall become due, whether in course
or under any condition, covenant or agreement herein contained. mﬁrl er with any other indebtedness(es) which Mortgagor may owe 10 Morigagee.
it being further agreed that any slatement, any notc or abligation that is secured by this morigage shall be conclusive evidence of such fact.

2. (a) That Morigagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage), and such other insurance
as Morigagec may Irom fime to time require in companies, form. types. ant amounts, and shall assign, with endorsements satisfactory 1o Morigagec,
and deliver o Marigagee with morigagee clauses satisfaciory (o Mortgagee all nsurance policies of any kind or 1n any amount how or ereafter issued
with respect (o the rcaﬁ:stat:, Noi later than the first day I‘nltnwinF the expiration date of any and afl such insurance policics and at any lim< upon request
of Mortgagee, Mortgagor shall furnish Morigagee ceriificates of insurance issued by insurance companies satisfactory lo Morigagee showin that the
smount and type of insurance requircd by Mortgagec hereunder is in effect. All renewal policies, with premiums pard, shall be de ivered to Morigagee
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at least lhinpf (30) days before the cxpiration of the old policies. if any insurance, or any part thereof, shall sxpire, or be withdrawn, or become void or
unsafe by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the failurc v r impairment of the capital of any company
by whichi the insurance may then be carried. or if for any reason whateverthe insurance chall be unsatisfa tory 1o Morigagee, Morlgagor shall procure
and deliver 10 Mortgages new insurance on the premises, sausfactory to M“f;ﬁ’ ce. I Hnrlﬁ r fails o procure and deliver new insurance,
Morigagee may, but s all not be obligated (o, procure same, and upon demand, ilmty [s ﬁouimbr.n: Morigagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby. Mongagor shai?o'v: immedial nolice in writing 10 Morigages of any loss,
injury or damagg affecting the morigaged real estate caused by any casualty oF occurrence. ull power is reb conflerred on Mortgages W seui and
compramise ctaims under all policies and to demand, receive, anid receipt for-all monics becoming able thereunder and to assign absolutely all
policics 10 any holder of tic noie or 1o the grantee of the real estate in the cvent of the foreclosure of t is morigage and security agreement or other
transfer of title 1o the real estate in extinguishment of the indebiedness(es) secured hereby. In the event ol sss cover by any of the pa%r:ie: of insurance
herein referred to. each individual insurance com pany concerned is hercby authorized and directed lo m. e paymeni 20T such loss directly to the Mort-
gagee instead of 10 the Mortgagor and the Morigagee jointly, and the insurance proceeds, after deduocti ai’ldl oosts of collection, including re sonable
atlorneys’ fees, may be apphed 71““ Morigagee at its option, cither as a payment on account of the in chtedness(es), secured hereby, wheth o7 or not
then due or payable, or toward the restoration, reconsteuction, repair, or alicration of the real cstate, ¢ her to the portion thereof by which aid loss
was sustained or any other portion thereol. T y . P :

{b) That togsther with and in addition to the monthly payment of princi { and interest, and on Lk : same date on which the pl'il'll:i])ll ar d interest
are payabie under the wrms of the note secured hereby, Morigagor, if required by Mortgager, shall depc it with the Morigagee, in a non-iolef. sl bearing
account, a sum equal to one-twellth (1/12) of the yearly taxes and asscssments w ich may be lcvied aga-nsl the reat cstate and which may At un priority
over this morigage. and qund rents, if any, plus one-twelfth (1/12) of the yearly premiums for insur.nce that will become due and payab:z to renew
the insurance on the real estaie for coverags agains loss by fire or such other hazard as may reasonab y be required by the Mortgagee. Th amount ol
such laxes, AsscssmMenLs, ground rents, and premiums when unknown, shall be estimated by the Morlg igec. Il the amount of funf: Etld sh .l exceed at
any time the amount deemed necessary by the Mortgagee 10 provide for the payment of taxes, asses ments, pround renis and insurance remiums as
they fall due, such €xcess shall be repaid 1o Morigagor of credited 10 Morigagor as Mortgages may de-ermine. 17 the amount of the funds 1.:1d shall not
be sufficient at any titac to pay taxes, assessments, ground rents, and insurance premiums as they fall d ic. Morigagor shall pay to Mortgage: any amount
necessary 0 make u the v.:n-::icnc‘y upon notice from Morigagec 10 Mnﬂgagor roﬂueﬂing payment 1 1¢veof. Upon payment in full nﬁﬁf ums secured
by this morigage, Morigagee shal promptly refund lo Mongagor any funds held.

(<} That Morigagor shall pay and discharge as the same become due all taxes and assessments th it may sCCrue, be levied, pr assessec. upon the real
estate or any part thereof, which may be or become & lien prior to this morigage or have priority in p.ryment to the indcbtedness(es} sear. ;ed hereby, of
upon Morigagee's interest therein or upon this mortgage of the indebtedncss(cs) o vidence of indebiedness(es) secured hereby, withot . regard Lo any
law herclofore of hereafier cnacled imposing payment of the whole or any part{es) thereof upon Morigagee; upon the passige of any 1 v imposing the
yment of the whole or any parl thereol upon Mortgagee or upon the rendering by an aﬁcllat: court of competent jurisdiction that * 1 undertaking
y Mortgagor 0 pay such taxes is Icr,nlly innﬁg‘aﬂvﬂ, then the indebtedness(ch) secured hereby without deduction slltall. at the optio. ol Morigages,
become immediately due and payable, fotwithstanding anything contsiged i this morlgage of any law nereiofore enacted; and Mo gagor shall nol
suffer or permit any such taxes on the said real estate o become or remain delinguent or permit any part thereof or any interest there n 1o be sotd for
any (aXes OF AssesSMENtS; and further shall furnish annually to Morigagec, prior 10 the date when they become delinquent certificales .r receipts of the
proper offices showing full payment of all such faxes and assessments, 1+

3. That the rcal estate and the improvements thereon shall be kept in pood condition and po wiste committed or permiticd thereon.

4. That no building or other improvement on the real estate shall be slm-:lumwlg' altered. removed or demolished, without the Mortgagee's priof
wrilten consent, ROt shall any fixture or chattel covered by this morigage and adapled 0 m:dprog;r use and enjoyment of the real estale be removed al
any time without like consent untess actually replaced by an articie 0 equal suitability own by Mortgagor. In the cvent of any breach of this covenant
(hé Morigagee may, in addition to any other rights or remedies, at any time thereafler, declare the whole of Ihe indebiedness(es) sccured hereby immedi-
ately due and payable.

5. That Morigagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this morigage subject to foreclosure
as provided for hereln, al the option of holder hereof, when and il any statement of lien is filed under the statutes of Alabama relating 10 the liens of
mechanics and materialmen, without rt:p.l‘d 1o form and contents of such statement, and without regard to the existence OF noncxistence of the debi,

or any pert thereof, of of the lien, on which such statement is based

6. That Mosigagor shatl comply with all statutes, ordinances, regulations and laws promulgated by any goveramental entity asserting jurisdiction
over the real estate and any and afl legal requircments shall be fully complicd with by Mortgagor.

7. That if Mortgagor lails to-insure the real estate as hereinabove provided, or 10 pay all or any parl of the taxes or assessments levied, accrued or
assessed upon or against the real estale or the indebtedness(cs) sccured hereby, or any interest of Mortgagee in either, or fuls 1o pay immediately and
discharge any and all liens, debts, and/or charpes which might become liens superior (o the Lien of this mortgage, Hunﬁu may, at ils © ion, iosure
the real estafe and/or pay said laxes, assessments, debts, liens and/or Chﬂﬁf' and any monpey which Mort g{ﬂull ve so paid shall constitutie a
debt 10 Mortgagee additional to the indebiedness(es) secured hereby, shall secured by this mortgage; sha the interest st out in the note here-
inabove referred (o (rom date paid ot incurred: and, at the option of Morigagee, shall be immediately due and payable.

8. Thet Morlﬂngenr agrees that no dalay ot failure-of Morigagee 10 excrcise any option 10 declare the maturity of any indebtedness(cs) sccured by
this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, of ko declare such forfeiture, either as (o any past or present defaull,
and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or chnnglﬁd':xupt as evidenced in writing, signed
by the Mortgagor and by the holder hereof: and the procurement ol insurance o7 the p:gmcnl of taxes or other liens, debls of charF.-.s by Morigagee
shiall noi be taken or construed as a waiver of ita right to declare the maturity of 1he indehtedness(es) hereby secured by reason of the failure of Morigagor
to procure such insurance of o pay ¥ b taxes, debis, liens or charges. .

L
9. That if Mortgagee shall be made » party (o any suit involving the title 1o the real estate and employs an attorney to represcnt it therein, or if Mort-
Fagc: cmploys an aftorney to assist in setiling or removing any cloud on the title to the real estate hercby conveyed that purporis to be su io the
yen of this mortgage in any respect, Muﬂ%a%_or will pay o Mortgagee, when the same becomes due, such attorney’s fec 45 ma be permitied by law and
as ray be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mungaﬁm addition
to the indebtedness(es) secured hercby, and shall bear intercst from Lhe cﬁt: i is paid or incutred at (he rate set out in Hae note hercinabove referred
1o and shall be al once due and payable. .

10. That all expenscs incurred Mo ce, including atiorncy’s fee, in compromising, adjusting or defending against lien claims oF encwim brances
;ﬂu tiobe ri;l:lcd uﬁ;non the real estalg humsrlt:!?,-lil Eﬂnveyed. whgclher s:gh claims or cngumhrang'ﬁ h{: valid or not, shall L:com: a partof the indebted ness{¢s)
ereby secured. .
11. That Morigagor agrees (o ;:? a reasonable attomey’s fee ar may be pe:rmiltud by law 1o Mortgagee should the Morigagee employ an ARMMEY Lo
collect any indebtedness(es) secur by this morigage.

12. That notwithstanding (hat the assignment of awards hercinabove referred to shall be deemed to be self execuling, Mortgagor, afier the allowance
of a condemnation ctaim of award, and the ascertaiament of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thercol, shall execute, at Morigagee's request, and forthwith deliver W Mortgagee, a valid assignment in recordabic fors, assigning all of cofi-
demnation claims, awards or damages to Morigagee, but not in excess of an amount sufficient 1o pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee as hersin provided then remaining vnpaid, with inlerest thefeon at the rate specified herein, or in the
note which this mortgage secures, to the date of payment, whether such remaining principal sum s then due or not by the terms of said nole oF of this

ROTIgage.

13. That if Morigagor shall make defauit in the payment of any of the indebicdness(es) herﬁr secured, of in the performance of agy of the lerms
or conditions hereof, Morigagee ma proceed to collect the rend, income and profiis from the real estate, either with or without the appointment of a
receiver; any rents, income and profis collected by Mnﬂgﬁu rior 10 foreclosure of this morigage, jess the cost of collecting the same, including any
real estate commission or attorney’s fes incurred, shall be credited first to advances with interest thereon, then 1o interest Jue on the principal indebtedness,
and the remainder, il any, (o Lhe principal debi(s) bereby secured.

i4. That it is further agrecd that if Morigagor shall fail 10 pay, or cause (o be paid, the whole ot any portion of the principal sum, or any installment
of interest thereon, or any other indebtedneas(es) the payment of which is hereby secured, as they OF an of them mature, either by lapse of wme or other-
wise, in accordance with the agreemenis and covenanis herein contained, or should default be made in the payment of any mechanic's licn, materialmen's
lien. insurance premiums, thxes or assessments BOW, OF which may hereafier be, levied a inst, or which may become 2 hien o, the real estale, or should
default be made in anr of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebiedness{cs) securesd hereby, shall, at the option of the then holder of said indebledness(es), be and become lmmedia:;:g
due and payable and the holder of the indebicdness(es) hereby secured shall have the right to enter upon and take possession of the seal estate an

afer, or without, taking such posaession of the same, sell the morigaged real eslate al public outcry, in front of the courthouse door of the counly whetein
the real estate is tocated, to the highest bidder for cash, either in person of by auctioneer, afler first giving notice of the tme, place, and terms 0 such sale
hg' publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morlgagee or any penon conducting ssid sale for it is authorized and empowered 10 executc 1o the purchaser at said sale 2 deed to the real estate 0
purchascd in the name and on behalfl of Mortgagor, and the certificate of the holder of 1the morigage indebtedness, appoINIME said auctioneer to make
such sale, shall be prima facic evidence of his authority in the real estate, or the equity of redemption [rom this morigage may be foreclosed by suil in
any court of competent jurisdiction as now provided by law in the case of past due m“ﬁsﬁ' the Morigagee, or the then holder of the indebtedness(es)
hereby secured, may bid at such calc and become the purchaser of the real eslate if the nughest bidder therefor. The proceeds of any such sale shall be
applied () lo the expenses incurred in making the sale and in all prior cfloris 1o effect collection of the indebiedness(ss) secured erchy, including 8
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reasonablc attorney’s lee. or reasonable attorneys” fees, s permilted by law for such services a5 may be. or have becn, necessary in any one of more of
the foreclosure of thi: mortgage, of the collection of said indebledness(es), and of the pursuit of an efforts theretofore directed 1o that end, including,
but without limitation 10, the defense of any proceedings instiluted by the Morigagor or anyane Eable for said indebiedness(es) or interested in (he
morigaged reaf eslate o prevent or deiay, by any means, the exercise of said power of sale on the forcclosure of this mortgage: (b) 1o the payment of |
whatever sum or sums Mortgagee may have Fald out of become liable to pay, in carrying oul the provisions of this morigage, 10 cther with interest
thereon; () 1o the payment and satisfaction o said indebledness(es) and interést thereon specifically referred to hereinabove 1o the day of sale and any
other indebledness{#s) secured by this mortgage: and (d) the balance, if any, shall be paicrfv:r to Mortgapor, or Mortgagor’s Successors of assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shatl be under no obligation (o 5e¢ 10 the proper applicationof the purchase money.

C o , . .

15, That in the event of the enaciment of any law by the State of Alabama, after the datc of this mortgage. deducting from the value of the real
estate for the purpese of taxation any licn thereon, or imposing any liability upon Morigagee, in respect of the indebtedness{es) secured hereby, or
changing in any way the laws now in force for the taxation of morigages, ot debls secured%y mortgages. or the manner of collection of any such taxes,
s0 as ko affect this ngn;tgag;. Mﬂr:sagnr shail pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails Lo pay such
obligation or is prohibited by law Irom making such paymeni, the whole of the principal sum secured by this mortgage, togeiher with the interest duc
thereon shall, al the oplion of Morlgagee, without notice to any pariy, become immediaicly due and payable.

16. That should Morigagor become insolvent o7 bankrupt; or should a recciver of Mortgagor's property be appointed; or should Mortgagor in-
tentionally damage Of allempl 10 7CMOve any improvements upon said mortgaged real estate; or rﬁmul it be discovered after the execution all':hg elivery
of this instrument thal there is a defect in the title 1o or a lien or encumbrance of any nature on the real estate prior 10 the lien hereof; or in case of an
error or defect in the above described note or this instrument or in the execution of the acknowledgment thereof; or if a homestoad claim be sct up o the
real estatd or any part thercof adverse to this morigage and if the said Morigagor shall (ail for thirty {30) days after demand by the Mortgagec, or other
holder or holders of said indebledness(es). 1o correct such defects in (he uitle or to remove any such lien or encumbrance or homestead claim, or (o
correct any error in said note of this instrumént o1 its exccution; then, upon any such defaull, faifure or contingency, the Mongagee, or other holder or |
holders of said indebtedness{es), or any part thereof, shall have the option of right, without notice or demané, 1o declare ah mE said indebtedness{es)
then remaining unpakd :mmedml:lﬁ due and payable, and may immediately or at any time therealter foreglose this mortgage by the power of sale |
herein contained or by suit, as such Morigagee, or other halder or holders of said indebledness{es), may clect.

17. That no right, title or interest in or to the mortgaged real estate, or any part thereof, shall be sold, transferred, assighed, conveyed, mortgaged
or encumbered by a lien at any time prior 10 the payment in full of the indebiedness(es) secured hereby without first obtaining the prior writlcn consent ¢
and approval of Mortgagee w ich consent and approval shall be within Morigagee’s solc discretion: that in the event of any violation of this provision, §
the enure unpaid balance of the ind:bl:dnew[:sg secured hereby, together with all intcrest thereon, shall become due and payable immediately at the

option of Mortgages without notice to Morigagor, and shall be recoverable by Morigagee forthwith or at any time thercafier without stay of cxecution |

or other process and failure of Morigagor lo pay a1l monies 1o Morigagee secured by this mortgage shall be an act of default entitling Morigagee (0 fore- |
close this mortgage in accordance wil the terms hereof.

18. That it is the intent of ke Mnrtgag:; and Morigagee to secure any and all indebtedness{cs} of sad Mulr‘?a or to Morigagee, now existing of
hereafter arising, due or 10 become due, absolule or contingent, liquidated or unfiquidated, divect or indirect, and Lthis marigage 15 intended and

+ L]

secure, not only the indebiedness hereinabove specifically referred o, buy also any and all other. debts, obligations and liabilities of said Mortgagor o
said Morigagee, whether now existing or hereafier arising. and any and atl extensions or renewals of same, of any part thereof, at any time before actual
satisfaction and cancellation of this morigage in the Probate Office where recorded. and whelher the same be evidenced by poomissory note, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise, that it is expressly agreed that any indcbtedness al any time secured hereby may be
extended, rearranged or renewed, and thal any part of the security herein described may be waived of released without in anywis¢ allering, varying or
Jiminishing the force, effect or lien of this morigage; and this mortgage shall continue as a first lien on all of the real csiatc and other property and
rights covered hereby and not expressly released untll all sums with inierest and charges hereby secured arc fully paid; and no oiher security now eXistin
ot hereafter laken to securc the payment of said indebledness(cs) or any part thereaf shall in any manner be impaired or affected by the excculion of 8
this morigage; and no security subsequently taken by Mortgagee of other holder or holders of sai ind:htcdn:ss{csg shall in any manner impair or affect
the security given by this mortgage; and alt security for the payment of said indehtedness{es) or any part thercof shall be taken, considered and held |

85 cumulative.

19. That Mortgagor agrees for itself and an and all persons or concerns claiming by, thmu%h or under Morigagor, that if it or any one O moOre of |
them shall hold possession of the above described real estate or any part thercol subsequent to foreclosure hereunder, itor the parties so ho ding posscssion, |
shall become and be considered as tenants st will of the archaser or purchasers at such foreclosure sale; and any such tenant failing or refusing Lo
surrep¢r possession upon demand shall be guitty of forcible detainer and shatl be liable to such purchaser or purchascrs for reasonable rental of the
real csiate, and shall be subject to eviction and removal, forcible or otherwise, wilh or without process of law, and all dariages which may be sustained
by any such lenanl as a resull thareof being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under prescnt and future |sases affecting the morigaged |
real esiate, and neither do nor neglect, nor permil Lo be dane, anything which may diminish or impair their value, or the rents provided for therein, or
lhe interest of the lessor or of the Mortgagee therein or thereunder,

21. That Mortgagor shall furnish o Hnﬂ%ﬂgu within { } days after the closc of cach fiscal year |

of Morigagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual stalement of the © ration of |

{he real estate which shall include annual statements itemiZing the income and expenses, an flemized rent roll, together with a compleie financial statement

of Morigagor's assets and liabilitics and its profit and loss staicment. Such statement shall be prepared by certified public accountant accepiable o

ﬂﬂﬂgagcc or at Morigagee's discretion be supporied by the affidavit of Morigagor. Said information shall be given to Morigagee al NO EXpEnse to
ortgagee. _

22 Tha if the indebiedness evidenced by the note specificatly referred 1o hereinabove is being advanced by Mortgagee to Mor{gagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement’), the wrms and provisions of said agreement

arc hereby incorporated by reference as }xarl of this mortgage as if fully set oul herein, and any default in the pecformance of the provisions thereol.
or any contract or agreement between Morlgagor and Mortgagee, shall constitute a default hereunder entitling Mort %: lo exercise the remedics
provided heren, in»:?uding the right to foreclose this morigage i accordance with the terms hereof; that each FUT ADVANTE advanced by

Mortgagee 10 Mortgagor is being advanced in accordance with an agreement dated : and is secured
by this mortgage.

r

23. That in the event this mnrl}agi: is second and subordinate o any prior morigage(s) and in the event the Morigagor should (il to make an
paymenis which become due on said prior mortga e{s), or should default in any of the other terms, provisions and conditions of said prior mortgages
octur, then such defauli under the prior mnrtgaiés shall constitute an event of defaultunder the lerms and provisions of this mortgage, and the Mortgapee
herein may, at its option, declare the entire inde tacdness(es) secured by this mortgage immediately due and paysable and if payment i$ nol rmmptly made,
then declare this mungag: in defaull and subject to foreclasure; provided that the Morigagee herein may. ai its option, make, on behalf of Mortgagor,
any such payments which become due on said prior morigage(s), of Lncur any such expense or nh]igﬁllians on behalf of Mortgagor, in conncclion with the
said prior mortgage(s), in order to prevent the foreciosure of sad dpriar morigage(s), and all such amounts so expended by the within Mortgagee on
behalf of said ]&urtgag&r shall become a debt to the Mortgagee and shatl be secured by this mnrtgag-: and shall bear intcrest from the daic of payment
at the maximum legal rate of intceest from lime Lo time permitted by the laws of the State of Alabam a, and shall be at once due and payable, entitling
the Morigagee 1o all of the rights and remcdies provided herein, including, at Mortgagee's option. the right to foreclose this mortgage.

24. That provided always that il Morigagor pays the indebtedness{¢s) secured by this mortgage, and reimburses Mortgages, its successors und assigns,
for any amouni il may have cx ended persuant io the authorization of this mortgage, including without limitation, sums spent in payn ent of 1axes,

assessments, insurance nr other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyante
chall be null and void; otherwise it shall remain in full force and cffect.

v

25, That any promise made by Morigagor hercin (o pay money may be enforced by a suit at law, and the murig of this mortgage shall nol be waived
thereby, and as to such debis the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees Lo pay as
permitted by law a reasonable attorey's fee for the collection thereof. .

26. That no delay or failure of Morigagee 10 exercise any option hergin piven of rese rved shall constitutca waiver of such option or csiop Morigagec
from aflerwards exercising same or any other option at any Uime, and the payment, of contracling (o pay. b{r Mortgages of anything Morigagor has here¢in
agreed to pay shall not constitute 2 waiver of default of Morigagor in failing 1o make said payments and shall not estop Morgagee from foreclosing this
morigage on account of such Failure of Morigagor.

27 Thai wherever and whenever in this morigage il shall be required or permitted that notice of demand be given or served by any pariy, such |

notice or demand shakl be given or served, and shall not be desmed to have been given or served unless 1 writing and forwarded by registered or certificd
mail, return receipl requested, addressed as follows:

To Morgagor: .

To Mortgages: The Colonial Bank

|
E
“
|
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28, That singutar or plural words used herein to designate the Mort %m shall be construed 10 refer 1o the maker of this morigage, and all covenants
t

apd agreemenis herein contained shall bind the successors and assigas ol the Morigagor, and every option, right and privilege hergin rescrved or secured
to Morlgagee shall inure to the benefit of its successors and assipns.

| 49 That the uncnforceability or invalidity of any provision or provisions o! this morigage shall not render any other provision or provisions herein |

mnts_x{iinzdhunfn forceable or invalid. All rights or remedies of Mortgagee here nder are cumulative and not aliérnative, and arc in addition 1o those
provided by law,

IN WITNESS WHEREOF, the undersigned {has) (have) set (its) (his) (h-r) {their) hand(s) and seal’s), on the day and yecar first above wriltén.

WITNESSES:

ﬁiﬂ? SSTONAL HOMEBUILDERS, INC,
. - | - BY ,llﬁ}mnq i % (SEAL)
President
: (SEAL)
(SEAL}
(SEAL)
LHB/wp
\ i ,
e ﬁfﬂu.ﬁﬁlﬁfi*' t |
H:TﬁUﬁE T :
9

COUNTY i

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) {is‘] {arc) signed lo the'fnrcﬁing conveyance and who (is) (arc) known 10 me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) (she) (they) exccuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of R | S |

Notary Public .

STATE OF ALABAMA

CHILTON COUNTY

" I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that Dennis Elli?ﬂﬂ
.

whosenameas_ bresident of Professional Homebuilders, Inc, ——— is signed to the foregoing |
conveyance and who is known 1o me, acknowledged before me on this day that, being informed of the contenls of the conveyance, he, as such olficer
and with full authority, executed the same voluntarily for and as the act of said corporation.
Given under my hand and official seal this the Et_h_ day of July : 19 21 .
cgﬁ/-rwwr\..l ' ‘,J . Jw,ﬁ-—rm_) i
Notary Public 57 |
———— — ——— —_— s — e — — —— . —*I ———

THIS IHSTRUMENT PIlCPARED BY

Jobhn Hoiks lachkeon, I
Fttorney 2t Law
Box 18143
Clanign, Slagzina 35045 ‘
This instrument preparel by: |

The Colonial Bank of Clanton, Alabaga * "




