.
-

-‘/’JL {F"" : - {L-i":.{

-t .I"'\- - e

THE STATE OF ALABAMA S MORTOGAGE
KNOW ALL MEN BY THESE PRESENTS: That whereas Church of the Holy Comforter,

Incorporated, Montevallo, Alabama

. for valuable and adequate consideration have become justly indebted to BRENT BANKING
COMPANY of Brent, Alabama, its successors and assigns, hereinafter called the Mort-
gagee, In the prineipal sum of |

Thirty-Five Thousand And No/100 ———=w=—=——===———====" - (535,000.00 ) Dollars,
with interests thereon, as evidenced by negotiable promissory note(s)} orother iInstru-

ments of indebtedness

‘ NOW, THEREFORE, In consideration of the premises and in order to secure the
payment of said indebtedness and any renewal or extensions of same and any indebted-
ness now or hereafter owed by Mortgagors, or any one of them, to Mortgagee (except
‘Mortgagors' home shall not secure any such other indebtedness incurred for personal,
family, or household purposes unless, if required by law, Mortgagee provides Mort-

, gagors with any notice of right of rescission for such transaction) and compliance
‘with all of the stipulations hereinafter contained, !

(hereinafter called Mortgagers) do hereby grant, bargain, sell and convey unto the
said Mortgagee the. following described real estate situated in Shelby County,

State of Alabama, viz:

A parcel of land in the SE 1/4 of the NW 1/4 of Section 21, Townshlp 22
South, Range 3 West, Shelby County, Alabama, more particularly described
as follows: Beginnling at the Point of Intersection of the East Boundary
of King Street and the North Boundary of Hedgerow Drive (formerly Brownlee
Lane), g0 South 77 deg. 46 min, 26 sec. East along the North boundary of
Hedgerow Drive for 130.00 feet to an existing iron pin; thence North 12
deg. 13 min, 34 sec. East for 174.90 feet Lo an existing iron pin; thence
North 77 deg. 46 min. 26 sec. West for 130.00 feet to the East boundary

of King Street; thence South 12 deg. 13 min. 34 sec. West along the East
poundary of King Street for 174 .90 feet to the point of beginning.
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Mitchell Spears
Attorney At Law
P. O. Box 91
Montevallo, Al, 35118
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together with Elllfeﬁfé and aﬁﬁerfreﬁend&é thereof and alilpights, hereﬂitaments,
privileges, easements, t&nemeﬁts}”intérehts; improvements and appurtenances thereunto
belonging or in' any wise appertaining, In¢luding any after-acquired title and ease-
ments and all rights, title and interest now or hereafter owned by the Hortgagors in
and ‘to all buildings and improvements, storm and screen windows and doors, gas,
steam, electric and dther'heatiﬁgEiiighting, ventilating, air conditioning, cooking
apparatus, carpets, elevators, fencing, antennas, plumbing, sprinkling, and other
equipment and fixtures attached or appertdining to said premises, all of which

{(hereinaftetr designated as the mortgaged property) shall be deemed realty and con-
veyed by this mortgage,

- T0 HAV# AND TO HﬁLD the same and evéry:part thereof unte the Mortgagee, BRENT
" BANKING COMPANY, its successors and assigns forever,

And for the purpose of further gecuring the payment of sald indebtedness the
mortgagors covenant and agree as follows:

l. That they are 1aﬁfu11y seized In fee and possessed of said mortgaged
property and have a good right to convey the same as aforesaid, that they will
warrant and forever defend the title against the lawful claims of all persons whomso-

ever, and that said property is free and clear of all encumbrances, easements and
‘'restrictions not herein specifically mentioned.

_ 2. That they will pay all Laxes, assessments, or other liens taking priority.
over this mortgage when imposed legally upon said mortgaged property and should
default be made in the payment of same, or any part thereof, said Mortgages may pay
the same which sums shall become a part of the indebtedness secured by this mortgage.

3. That they will keep the buildings on said premises continuously insured in
n such amounts, In such manner and with such companies as may be satisfactory to the
ortgagee against loss by fire and such other hazards as Mortgagee may specify, with
loss, if any, payable, without contribution, to said Mortgagee, and will deposit with
Mortgagee policies for such iInsurance and will pay premiums therefor as the same
become due. Mortgagors shall give immediate notice in writing to Mortgagee of any
loss or damages to sald premises caused by any casualty. 1If Mortgagors fail to keep
sald property insured as above specified, the Mortgagee may insure said property
against loss by fire and other hazards for the benefit of the Mortgagee. The pro-
ceeds of such insurance shall be paid by insurer to Mortgagee which is hereby granted
full power to settle and compromise claims under all policies and to demand, receive
and receipt for sums becoming due thereunder: said proceeds, 1f collected, to be
credited on the indebtedness secured by this mortgage, less cost of collecting same,
or to be used in repairing or reconstructing the premises as the Mortgagee may elect;
all amounts 8o expended by said Mortgagee for insurance or for the payment of taxes,
agsessments or any other liens shall become a debt*due said Mortgagee additional to
the indebtedness herein described and at once payable without demand upon or notice
to any person, and shall be secured by the lien of this mortgage and shall bear
interest at the highest legal rate from date of payment by sald Mortgagee and at the
election of the Mortgagee and without notice to any person, the Mortgagee may declare
the entire indebtedness secured by this mortgage due and payable and this mortgage
subject to foreclosure and same may be foreclosed as hereinafter provided.
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4, To take good care of the mortgaged property above described and mot to
commit or permit any waste thereon, and to keep the same repaired and at all times to

maintain: the same in as good condition as it now is, reasonable wear and tear alone
excepted,

5. That no delay or failure of the Mortgagee to exercise any option to declare
.thﬂ maturity of any debt secured by this mortgage shall be taken or deemed as a
walver of the right to exercise such option or to declare such forfeiture either as
to past or present default on the part of said Mortgagors, and that the procurement
of insurance or payment of taxes by the Mortgagee shall not be taken or deemed as a
walver of the right to declare the maturity of the indebtedness hereby secured by
reason of the failure of the Mortgagors to procure such insurance or to pay such
taxes, it being agreed that no terms or conditions contailned in this mortgage can be

waived, altered, or changed except as evidenced in writing signed by the Mortgagors
and by the Mortgagee, |

6. That they will well and truly pay and discharge any indebtedness hereby
secured as it shall become due and payable including the note or notes above

2

L4



E.E—_L (.

| r . four

IRE IEEN Y A I

'.pi gt -.t ll.:l 1:::

desgribed,‘aﬁ? réhéwﬁthQ; exténsigns thereof, and any other notes or obligations
difect'ar in@ﬁreqt,fﬁf Mortgagors to yurtgagee whether now or hereafter incurred.
htll 7. That after any default on the part of the Mortgagors, the Mortgagee shall,
be entitled as a matter of vight, without notice to any party, be a receiver 'of the
repts, issues andlprnfits of said premises, with power to lease and control the said
premises .and with such other powers as may be deemed necessary, and that a reasonable
attorney's fee shall, among other expenses and costs, be fixed, allowed and paid out
of such rents, issues and profits or out of the proceeds of the sale of said mort-
gaged property. o -

8. That all the covenants and agreements of the Mortgagors hereiln contailned
shall extend to and bind their heirs, executors, administrators, SuccessOrs and
assigns, and that such convenants and agreements and all options, rights, privileges
and powers herein glven, granted or secured to the Mortgagee shall in we to the
benefit of the heirs, successors or assigns of the Mortgagee.

9, That the indebtedness hereby secured shall at once become due and payable
and this mortgage subject to foreclosure as herein provided at the option of the
holder hereof when and if any statement of lien is filed under the statutes of
Alabama or laws of the United States relating to liens of mechanics and materialmen
or taxes, without regard to the form and contents of such statment and without
regard to the existence or non-existance of the debt ot any part thereof, or of the

" 1lien on which such statement is-based.
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10, During the existence of this mortgage, upon thé voluntary or involuntary
sales, transfer, conveyance or change of ownership of the mortgaged property, Or any
part thereof, without the written permission or consent of the Mortgagee, the Mort-
gagee may, at its option, declare the entire principal indebtedness evidenced by the

O note secured by this mortage, with the interest thereon, and any other charge
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agalnst said property under the terms of this mortgage, due and payable, and upon
such declaration this mortgage shall be subject to immediate foreclosure. Mortgagee
shbll have waived such option to accelerate if, prior to the sale or transfer,
Mortgagee and the person to whom the mortgaged property is to be sold or transferred

L) reach agreement in writing that the credit of such person 1s satisfactory to Mort-
€™ gagee and that the interest payable on the sums secured by this Mortgage shall be at

BOOK

guch rate as Mortgagee shall request,

11. All expenses incurred by the Mortgagee, including Attorney's fees, in
compromising, adjusting or defending against liens, claims or encumbrances sought to *

be fixed upon the property hereby conveyed, whether such claims or encumbrances be
valid or not, shall become a part of the debt hereby secured.

12, The undersigned waives, unless otherwise prohibited by law, all right of
exemption as to personal property under the laws of Alabama or of any other State or
of the United States as to any of the items secured or that may be secured by the
terms of this instrument, and agrees to pay reasonable attorney fees not excedding
15% of all unpaid debts secured by this mortgage to the Mortgagee, should the Mort-
gagee employ an attorney to collect the same. The Mortgagor waives the benefit of
any statute regulating the obtailning of a deficiency judgement, or requiring that the

Ealue of the property conveyed hereby be set off against any part of the debt secured
ereby.,

13, Plural or singular words used herein to designate the undersigned Mort-

gagors shall be construed to refer to the maker of thts: wmortgage, whether
one or more persons oY a corporation,

UPON CONDITION, HOWEVER, that if the indebtedness hereby secured, shall be well
and truly paid and discharged (which in addition teo the principal sum with interest,
set forth above shall include payment of taxes and insurance, the satisfaction of

prior encumbrances and any other past, existing or future indebtedness owed to the
Mortgagee by the Mortgagors, or any of them,) as the same shall become due and

payable and shall in all things do and perform all acts and agreements by Mortgagors
herein agreed to be done according to the tenor and effect hereof, then and in that
event pnly this conveyance shall be and become null and void; but should default be
made in the payment of the indebtedness hereby secured or any renewals or extensions
thereof or any part thereof or should any interest thereon remain unpaid at maturity,

or should default be made in the repayment of any sum expended by sald Mortgagee
under the authority of any of the provisions of this mortgage or should the interest

of shld Mortgagee in said property become endangered by reason of the enforcement of
any lien or encumbrance thereon so as to endanger the debt hereby secured, or should
a petition to condemn any part of the mortgaged property be filed by any authority
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having power of eminent domain, or should any law, either federal or state, be passed
imposing or authorizing the imposition of a specific tax upon this mortgage or the
debt hereby secured, or permitting or authorizing the deduction of any such tax from
the principal or interest secured by this mortgage or by virtue of which any tax or
assessment upon tﬂuamnrtgaged premises shall be charged againat the owner of this
mortgage or should at any time any of the stipulations contained in this murtgage be
declared invalid or inoperative by any court of competent jurisdiction or should the
Mortgagors fail to do and perform any other act or thing herein required or agreed to
be done, then in any of said events the whole of the indebtedness hereby secured or
portion or part of same may not as said date have been paid, with interest thereon,
shall at once become due and payable and this mortgage shall be subject to immediate

. foreclosure at the option of the Mortgagee, notice of the exercise of such option

being hereby expressly walved; and the Mortgagee shall have the right to enter upon
and take possession of the property hereby conveyed and after or without taking such
possession to sell the same before the County Court House door in the County wherein
the mortgaged property is located, at public cutcry for cash, after filrst giving
notlce of the time, place and terms of such sale by publication once a week for three
consective weeks prior to said sale in some newspaper published in said County, and
upon the payment of the purchase money the Mortgagee, or owner of the debt and
mortgage, or auctioner, shall execute to the purchaser for and in the name of the
.mortgagors a good and sufficient deed to the property sold; the Mortgagee shall apply
the proceeds of said sale: First, to the expense of advertising, selling and convey-

ing, including a reasonable attorney's fee: Second, to the payment of any amounts

that may have been expended or that may then be necessary to expend in paying insur-
ance, taxes assessments, and other encumbrances, charges, liens or debts, with

. interest thereen: third, to the payment in full of the principal indebtedness hereby
' secured and interest thereon, whether the same shall or shall not have fully matured

at the date of said sale, but no interest shall be collected beyond the date of sale;
and fourth, the balance, if any, to be paid over to the sald Mortgagors or to whom-
ever then appears of record to be the owner of said property. The Mortgagee way bid

and become the purchaser of the mortgaged property at any foreclosure. sale there-
under.,

IN WITNESS WHERECQF, have executed this mortgage under seal this the
3lst day of July , 19 G1 .,

CAUTION: 1IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT.

EEE Church of the Holy Comforter, Inc, .
ud Montevallo, AL (Seal)
E;é (Mortgagor)
c (Seal)
==
&
@ (Seal)

(Mortgagor)
This instrument was prepared by:

BRENT BANKING COMPANY
Post Office Box B
Brent, Alabama 35034
SOURCE OF TITLE

CERTIFICATE

State nf'hlabﬁma
Bibb County

In compliance with Act #671, Acts of Alabama, Regular Session, 1977, the owner of
this mortgage hereby certifies that the amount of indebtedness presently incurred is
upon which the mortgage tax of is paid
herewith and owner agrees that no additional or subsequent advances will be made

under this mortgage unless the mortgage tax on such advances i1s paid into the appro-
priate offices of the Judge &f Probate of County, Alabama, no later




than each September hereafter or: an instrument evidencing such advances i1s filed for
record 1n the above said office and the recording fee and tax applicable thereto

pald,
Mortgagee: BRENT BANKING COMPANY

By willie R. Dunn, President

Title
' THE STATE OF ALABAMA,
Bibb COUNTY.
I, Carolyn Tubbs , A Notary Public in and for said County, in
said State, hereby certify that Janet W. Seaman whose
name{s) is signed to the foregoing conveyance and whose name(s) is known to

me, acknowledged before me on ithis day that, being informed of fthe contents of the

' conveyance, has executed the same voluntarily on the day the sawe bears

. date,

Given under my hand and official seal, this 31lst day of July , 1991

(Bl T Al

=
L gn) Notary Public
Lo
&
CETHE STATE OF ALABAMA,
g
- I, , a Notary Public in and for said County, in
=2
==
© said State, hereby certify that whose
name{s) as partner(s) of a partnership, signed
to the foregoing conveyance and whose name(s) known to me, acknowledged before
me on this day that, being informed ¢of the contents of the conveyance, as such

L
partner and with full authority, executed the same voluntarily for and as the act of
sald partnership, on the day the same bears date.

Given under my hand and official seal, this day of

19

Notary Public
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