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MORTGAGE FORM LD 010D Rev. 5-84

STATE OF ALABAMA
COUNTY OF _ Jefferson _

._  REAL ESTATE MORTGAGE

THIS MORTGAGE, made and cntered into on this — 23T0___ day of July 1991, by and between
Jackie
(bercinafter referred to na **Mortgagor™) _Colonial Bank

{hc:cinnﬂﬁr referred to as **Mortagagee™’ '&r( ]

o mﬁmﬁaeﬂp

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the
payment of _One Huypdred Forty Two Thousand and no/100 Dollars (5 142,000.00

as evidenced by promissory noie of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafter become further indebted to Mm:wumhcmzpnﬂmmﬁl]um.ﬂhhﬁem#h
parties hereto that this mnﬂglgulhaﬂmmmylndaulndebudnﬁt[u]ufﬂmmnﬂnﬂoﬂp;&, now existing or hereafier arising, due of 3¢ become
due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this morigage iz to secure pot only the indebiedness evidenced by the noic bereinabove
epecifically referred to, but any and all other debis, obligations or Liabilities of Mor(gagor to Hmagﬁ,mnli:ﬁthmmlﬂﬁug,mdmjmdﬂem
or renewals of same, or any part thereof, whether svidenced by note, open sccount, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said indebtedness
evidenced by note hereinabove specifically referred to, and any and all other indebtedneas{cs) due or ty become due a8 horeinabove genatally referred 1o, and the
compliance with alt of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, tranafer and

morigage unto Morigagee, its succesion and assigns, the following described real estate, together with buildings and impvﬁvegu iﬂ:ﬂn (herei sometimes
7

called the *‘real estate’’ or the ' mortgaged real estate™), lying and being situnted in the County of _ﬁ__hrhel' :
State of Alabama, and mare particularly described as follows, to-wil:

A parcel of land located in the SE 1/4 of the SE 1/4 of Sectiom 25, Township 19
South, Range 3 West more particularly described as follows:

Commence at the NW cormer of saild 1/4-1/4 Section thence 1in & southerly direction
along the westerly 1ine of said 1/4-1/4 section a distance of 451 feet; thence
72°10" left, in a southeasterly direction a distance of 210 feet to the poiunt of
beginning; thence 72°10' right in a southerly direction a distance of 74.11 feet;
thence 35°09°10" in a southeasterly direction a distance of 177.02 feet; thence 90°
left in a northeasterly direction a distance of 120.96 feet; thence g0° left in a
northwesterly direction a distance of 180.00 feet; thence 90%, left in a
southwesteriy direction a distance of 26.50 feet; thence 76°38'40" right 1n a
northwesterly direction a distance of 61.56 feet; thence 80°08'26" left in a
gouthwesterly direction a distance of 37.64 feet to the point of beginning.

Situated in Shelby County, Alabama.

The above described real estate does not constitute the homestead of Jackie E.

T

Elliott or that of his spouse. "

together with ail awards received through eminent domain., and paymenis upon any insurance policies covering the real estate. and all rights. privileges,
tenements, and appurtenances thercunto belonging or in anywisc appﬁrtaining 10 said real estate including eascments and ri%hts-nl‘-wny appurteniant
g

thereto and all gas, sieam. clectric and ather héating. cooling and ling apparatus, elcvators. iceboxcs, plumbing. sloves.
pertaining 1o the real estate and improvements located thereon. all of which shall be deemed realty and conveyed by this morigage.

with Manﬁagee that it is lawfully seized of the real estate in fee simple and has a
is frec of a
and assigns. against the lawful claims of all persons whomsoever.

O THIS MORTGAGE 1S MADE, however. subject to the following covenants, condilions, agreements, and provisions;

aors and other fixtures

TO HAVE AND TOQ HOLD the real estate. and every parl thereof. unio Morigagee. its successors and assigns forever. And Morgagor convenants ‘
ancf right to sell and convey the same as af oresaid. that the real cslave

cncumbrances except as herein sei oul. and Morigagor will warrant and forever defend the tille to the real estale unlo Morlgagee. its SUCCESSOrs

or under any condilion, covénanl Or agreement hercin containad. mie: er with any other indebtedness{es) which Morigagor may owe W Morigagee.
d

it being furiher agreed that any statement, any note or obligation that is secured by this morigage shall be conclusive evidence of such fact,

2.{a) That Morigagor shall provide, maintain and deliver to Mortgagee policics of firc insurance {with extended coverage). and such other insurance
as Morigagee may from time 10 time require in companies, form, types, and amounts, and shall assign, with endorsements satisfactory lo Morigagee,
and deliver 1o Morigagee with mortgagee clauses satisfactory 10 Morigagee all insurance policies of an{kim:l orin an{ amount now or herealter 1ssued

i

with respect 10 the real estate. Mot later than the First day foflowing the cxpiration date of any and all such insurancé po

cies and at any lime upon request

of Morigagee, Mortgagor shall furnish Mn;lfag:: ceriificates of insurance issued by insurance cum%ani:s salisfactory 1o MurtgaF:e showing that the
o el

amount and type of insurance required by Mortgagee hercunder is in effect. All rencwal policies, with premiums paid, shatl be

1. That Mortgagor shall pay the said indebtedness(es) secured hereby and interest thereon when and as it (they) shall become due, whether in course 1l
|

vered 0 Mortgagee




“at lcast thiﬁ (30) days before the expiration of the old policies. If any insurance, or any parl thereof, shall expire, or be withdrawn, or become void or
o

unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or il for any reason whatever the insurance shall be unsatisfaciory to Mortgagee, Morlgagor shall procure
and deliver 10 Morigagec new insurance on the premises, satisfaciory o Murls.a ee. If Morigagor fails to procure and deliver such new insurance,
Morigagee mak;. but shall not be obtigated Lo, procure same, and updn demand, Morigagor shall reimburse Mortgagee all such costs expended with
interest on such advance al the rate set forth in the note secured hereby. Morigagor maIF ive immediate notice in writing to Mortgagec of any loss,
injury or damage affecting the mortgaged real estate caused by any casualty or mumncc.%ull power is hereby conferred on Mortgagee Lo settie and
compromise ciaims under all policies and 10 demand, receive, and receipt for all monies becoming payable thercunder and to assign absolutcly all
policies 1o any holder of the note or to the grantee of the real esiate in the event of the foreclosure nﬁzis mortgage and security agreement or other
transfer of title to the real estate in extinguishment of the indebtedness{es) secured hereby. In the event of loss covered by any of the policies of insurance
herein referred to, cach individual insurance company concerned is hereby authorized and directed to make payment t’yﬂr such loss directly 1o the Mort-
gagee instead of 10 the Mortgagor and the Mostgagee jointly, and the insurance procesds, after deductin ai)lil costs of collection, including reasonable
attorneys’ fees, may be applied by the Mortgagee at its option, either as & payment on account of the indebledness(es), secured hercby, whether or not
then duc or payable, or toward the restoration, reconsteuction, repair, or alteration of the real estate, either to the portion thereol by which said loss
was susitained or any other portion thereof.

{b) That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and inferest
are payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagcee, shall deposit with the Morigagee, 1n a non-interest bearing
account, a sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be Jevied against the real estate and which may attain priority
over this morigage. and ground rents, if any, plus one-twelfih (1/12) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be requircd by the Muﬂja ¢e. The amount of
such laxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of funds Etld shall exceed at
any time the amount deemed necessary by the Mortgagee to provide for the paymenlt of taxes, assessmenis, ground renis and insurance premiums as
they fal! due, such excess shail be repaid 10 Morigagor or credited to Mortgagor as Morigagee may determine. If the amount of the funds held shall not
be sullicient at any time o Jury taxes, assessments, ground reats, and insurance premiums as they fall due, Mortgagor shall pay to Mortgagee any amount
necessary lo make up the deficiency upon notice from Morigagee to Morigagor requesting payment thereof. Upon payment in full of all sums secured
by this mortgage, Mortgagee shall’ prompuly refund to Mortgagor any funds held.

{c) That Mnrtiagnr shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
esiate or any part thereof, which 'may be or become a lien prior to this mortgage or have priority in payment 10 the indebtedness(es) secured hereby, or |
upon Mortgagee's interest therein or upon this mortgage or the indebtedness(es) or evidence of indebicdness{es) secured hereby, without regard to any
law herctofore or hereafier enacted imposing payment of the whole or any pari(es} thercof upon Morigagee; upon the passage of any law imposing the
anm:nt of the whole or any part thereof upon Morigagee or upon the rendering by an nﬂgellaln court of competent |!‘luri:?.{in-.:lin:ann. that the underiaking

y Mortgagor o pay such taxes is legally inoperative, then the indebtedness(es) secured hereby without deduction shall, at the nminn of Mortgagec,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate 10 become or remain delinguent or permif any part thereof or any interest therein 10 be sold for
any taxes or assessments; and further shall furnish annually to Mortgagee, prior 10 the date when they become delinquent certificates or reccipts of the
proper offices showing full payment of all such laxes and assessmenls.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permilied thercon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demotished, without the Morigagee's prior
written consent, nor shall any fixture or chattel covered by this morigage and adapted Lo the '“lﬁf use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article of equal suitability owne by Morigagor. In the event of any breach of this covenant
lh:lh!gﬂgage; may, l;ii addition to any other rights or remedies, at any time thereafler, deciare the whole of the indebiedness{es) secured hereby immedi-
ately due and payable.

5. That Mortgagor agrees that the indebledness(¢s) hereby secured shall at once become due and payable and this morigage subject (o foreclosure
as provided for herein, at the oplion of holder hereof, when and if any statement of lien is filed under the swatutes of Alabama relating to the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard 10 the existence or noncxistence of the debt,
ar any parl thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall mmpnl‘ylr with all siatutes, ordinances, regulations and laws promulgated by any governmental entity asseriing jurisdiction
over the real cstafe and any and all legal requircmenis shall be fully complied with by Morigagor.

7. That if Morigagor fails to insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or |
assessed upon or against the real estate or the indebtcdness(es) securcd hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Murtﬁrgu may, al ils nlption. Insure
the real estafe and/or pay said taxes, assessments, debts, liens and/or charges, and any money which Mori shall have so paid shall constitute a |
debt to Morigagee additional to the indebtedness(es) secured hereby, shall be secured by this morigage; sh ar the intcrest set out in the note here- |
inabove referred o from date paid or incurred; and, at the option of Morigagee, shall be immediatcly due and payable.

8. That Morigagor agrees that no dalay or failure-of Mortgagee to exercise any option to declare the maturity of any indebtedness(cs) secured by
this mortgage, shall be taken or deemed as & waiver of ils right (o exercise such option, or 1o declare such forfeiture, either as 10 any past or present default,
and it is furiher agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procarement of insurance of the payment of taxes or other liens, debts or nhacha by Mortgages
shall not be taken or construed as a waiver of its right to declare the maturity of the indebiedness{cs) hereby secured by reason of the failure of Morigagor
lo procure such insurance or to pay su h 1axes, debts, liens or charges. ,

L
9. That if Mortgagee shaltbe madc a party to any suit involving the title to the real estatc and employs an attorncy to represent it therein, ot if Mort-
gee employs an aftorncy to assist in settling or rcmmring’:ny cloud on the title to the real estate hereby conveyed that purports (o be superior Lo (he
1en of this morigage in any respect, Mnrt%a%pr will pay to Morigagee, when the same becomes due, such auurnc{:s fec as ma¥ be permitted by law and
as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be sccured by the lien of this morigage in addition
to the indebtedness(es) secured hercby, and shall bear interest from the date it is paid or incurred at the rate set out in the notc hereinabove referred
to and shall be at once due and paysble, |

10. That all expenses incurred by Mortgagee, including attorney’s fes, in compromising, adjusting or defending against lien claims or encumbrances
;::-u t o be I'i:acd upon the real eslate hereby conveyed, whether such claims or encumbrances be vatid or not, shall me a part of the indebiedness(cs)
ereby secured.

11, That Mortgagor agrees to pay a reasonable attorney’s fec as may be permitied by law 1o Mortgagee should the Mortgagee employ an attorney 10
collect any indebtedness(es) secured by this morigage.

12. That notwithstanding that the assignment of awards hercinabove referred to shall be deemed to be self executing, Morigagor, after the atlowance
of a condemnaltion claim or award, and the ascertainment of the amount duc thereon, and the issuing of a warrant by the condemnor for the payment
thereof. shall execute, 8t Morigagee's request, and forthwith deliver to Morigagee, a valid assignment in recordable form, assigning &ll of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficicnt to pay, satisfy and discharge the ];'rincipal sum of this
morigage and any advances made by Morigagee as herein provided thea remaining unpaid, with interest thereon at the rate specified herein, or in the

note which this morigage secures, 16 the date of payment, whether such remaining principal sum is then duc or not by the terms of said note or of this

muﬂfﬂg&

13. That if Morigagor shall make default in the payment of any of the indebtedncss{es) herebr secured, or in the performance of any of the terms
or conditions hercol, Jonrlgag:: ma'y proceed to collect the reat, income and profits from the real estate, either with or without the appointment of a |
recciver; any renis, income and profits collected by Mnng:g:e ior 10 foreclosure of this morigage, less the cost of mllmlinﬁ the same, including any
real estate commission or attorney’s fee incurred, shall be credited first to advances with interest thereon, then (o interest due on the principal indebtedness,
and the remainder, if any, to the principal debi{s) hereby secured.

14, That it is further agreed that if Mortgagor shall fail 10 pay, or cause (o be paid, the wholc or any portion of the principat sum, or any inslallment
of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them malure, either by lapsc of ime or other-
wise, in accordance with the agreements and covenaats herein contained, or should defsult be made in the payment of any mechanic’s lien, materialmen’s
lien, insurance premiums, taxes or asscssments now, or which may hereafter be, levied E:Fﬂiﬂ!l. or which may become a lien on, the real estate, or should
default be made in any of the covenanits, conditions and agrecments herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebtedness(es) secured herchy, shall, atthe o tion of the then holder of said indebiedness(cs), be and become immediatel
due and payable and the holder of the indebledness{es) hereby secured shall have the right 1o enter upon and take possession of the real cslate an
aller, or without, lakig such possession of the same, sell the mortgaged real estate at public ouicry, in front of the courthouse door of the county wherein
the real estate is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication once a week for three {3) successive weeks in some newspaper published in said county, and, wpon the payment of the purchase money,
the Morigagee or any person mnduclinp said sale for it is authorized and empowered 10 execute to the purchaser at said szle a deed lo the real estatle so
purchased in the name and on behalf of Morigagor, and the certificate of the holder of the mortgage indcbtedness, appointing said auctioneer (o make
such sale, shall be prima facie evidence of his authority in the real eslate, or the equity of redemption from this morigage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due mortgages, the Mortgagee, or the then hotder of the indebtedness{es)
hereby secured, may bid at suth sale ard become the purchaser of the real estate if the highest bidder therefor. The proceeds of angcsuch sale shall be

applied (a) to the expenses incurred in making the sale and in all prior efforts (o effect collection of the indebtedness(es) securcd hereby, including &

. —_—
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reasonablc atiorncy’s fee, or reasonable iunmr.y:‘ fees, as permitted by law for such services as may be, or have been, in any one or more of
the forcclosure of this murtﬁage, of the collection of said indebtedness{es), and of the pursuit of an efforts therewfore dim‘.‘lol} to that end, including,
but without limitation to, the defense of any proceedings instituted by the Morigagor of anyont rilblt for said indebiedness{es) or interesicd m the
mortgaged real estale to prevent of dtlaﬁ. by any means, the excscise Of said power of sale on the foreclosure of this mortgage; (b) lo the payment of
whatever sum or sums Morigagee may have paid out ar become liable to pay, in carrying out the provisions of this mortgage. o ether wilmtﬁﬁ!

r

thereon: () to the payment an satisfaction of said indebtedness{es) and inlerest thereon specifically referred to hereina to th [ sal
other indebledness(es) secured by this morigage; and (d) the balance, if any, shall be paimcr o Ilnnga £, of Munggng::’s sucf::sgrg 1::!: Egﬂﬁ

any eveni, the purchaser under any foreclosure salc, as provided herein, shalt be under no obligation 10 se¢ to the proper application of the purchase money.

15, That in the event of the enactment of any law by the State of Alabama, after the date of this morigage, deducting (rom the value of the real
estate for the purpose of taxation any lien thereon, or imposing any hability upon Morigagee, in respect of the indebledness(es) secured hereby, or
changing in any way the laws now in force for the taxation of morigages, or ebis secured by mortgages, or the manner of collection of any such (axes,
s0 a5 1o affect this n‘gu_riga%:. Morigagor shall pay any such obligation imposed on Morigagee thereby, and in the event Mortgagor fails 10 pay such
obligation or is prohibited by law from makmghsu-:h payment, the whole of the principal sum secured by this morigage, together with the interest duc
thereon shall, at the option of Mortgagee, withoul notice to any party, become immediately due and payable.

16, That should Morigagor become insolvent or bankrupt; or should a receiver of Mortgagor’s be appointed; or should Mo or in-
tentionally damage or attempt to remove any improvements wpon said mortgaged real estate; or s ulcﬁto g:?m:red alter the exccution and delivery
of thifinstrument that there is a defect in the tifle 1o or & lien or encumbrance of any nature on the real estate prior %0 the lien hereof; or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if 8 homestead claim be set up o the |
real estate or any part thereof advkrse to this mortgage and if the said Morigagor shall fait for thirty (30) days after demand by the Mortgagee, or other
holder or holders of said indebtedness(es), lo correct such defects in the tlle or to remove any such lien or encumbrance or homestcad claim, or to
correct any error in said note or this instrument of its excculion; Lhen, UpOn any such default, Failurc or contingency, the Mortgagee, or other holder or
holders of said md:btlcd_n:ss{cs}, or any part thereof, shall have the option 'or right, without notice or demand, o declare all of said indebtedncss{es)
then remaining unpaid immediately due and payable, and may immediately or'at any time thereafter foreclose this morigage by the power of sale
herein contained or by swit, as such Morigagee, or other holder or holders of said indcbledness(cs), may elect.

17. That no right, title or interest in or 10 the morigaged resl estate, or any part thereof, shall be sold, transferred, assigned, conveyed, morigaged |
or encumbered by a lien at any time prior to the payment in full of the indebtcdness(es) secured hereby without first obtaining the prior writien consent |
and approval of Mortgagee which consent and a proval shall be within Morigapee's solc discretion; n’fm in the cvent of any violation of this provision,
the entire unpaid balance of the indebtedness(es) sccured hereby, together with all interest thereon, shall become due and payable immediatcly at the
oplion of Mortgagee withoul notice o Mortgagor, and shall be recoverable by Morigagee forthwith or at any ime thereafter without stay of execution |

or other process and failure of Morigagor to pay all monics to Morlgages secured by this mortgage shall be an act of default entitling Morigagee 10 fore-
close this morigage in accordance with the terms hercof.

18. That it is the intent of the Hﬂrlgaﬁg and Mortgagee 10 secure any and all indebtedness(es) of said Ma:t‘Pa or to Mortgagee, nOW EXISLNE OF
hereafter arising, duc or to become dug, absolute or contingent, quuidatc! or unliquidated, direct or indirect, and this murlFa]gc i5 intended, and does
secure, not only the indebtedness hereinabove specifically referred 1o, but also any and all other debts, obligations and liabihities of said Morgagor to
said Mortgagee, whether now existing or herealter arising, and any and all cxtensions or renewals of same, or any part thercol, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account, |
endorsement, guaranty agreement, pledﬁc agreement, or otherwise; that it is expressly agreed that any indebledness al any time secured hercby may be |
extended, rearranged or renewed, and that any part of the security herein described may be waived or relcased without in anywise altcring, varying or
diminishing the force, effect or lien of this mortgage; and this morigage shall continue as a first lien on all of the real estate and cther property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other securily now existin
or hereafter 1aken to secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or zffectcd by the cxecution ol |
this mortgage; and no security subsequently taken by Morigagee or other holder or holders of sai indebicdness(cs) shall in ary manner impair or affect |
the s:culiuj[ given by this morigage; and all security for the payment of said indebtedness(es) or any part thercof shall be taken, considered and held |
as cumulative.

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, thai if it or an one or more of
them shatl hold possession of the above described real estate or any part thereof subscquent lo foreclosure hereunder, itor the parties so holding possession,
shall become and be considerced as tenants at will of the purchaser or purchasers a1 such foreclosure sale; and any such teaant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable 1o such purchaser or purchasers for rcasonable rental o the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a resull thareof being hereby expressly waived.

20. That Morigagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future Icases affecting the morigaged
real esiate, and neither do nor neglect, nor permil to be done, anything which may diminish or impair their value, or the rents provided for thercin, or |
the interest of the lessor or of the Mortgagee therein or thereunder.

2}, That Mortgagor shalt furnish to Mortgages within upon regquest ) days after the close of each fiscal year
of Mortgagor, such financial records as the holder of this mortgage may rcﬂuin: including, but not limited to, an annual statement of the operation of
the real estate which shall include annual siatements itemizing the income and cxpenses, an itemized rent roll, together with a complete financial statcment
of Mortgagor's mssets and liabilities and its profit and loss statement. Such siatement shall be prepared by gertified public accountant acceptable 1o

Mortgagee or al Morigagee’s discretion be supporied by the affidavit of Morigagor. Said information shalt be given 1o Mortgagee al no expense 10
Mortgagee.

33 That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction loan agresment (“agreement”), the terms and provisions of said agreement
are hereby incorporated by reference as part of this mortgage as if fully sel oul herein, and any default in the performance of the provisions thereofl,
or any contract or agreement between Morigagor and Morigagee, shall constitute a default hereunder entitling Mnr{ﬁ%: to exercise the remedies
provided herein, including the right to foreciose this mortgage in accordance with the terms hereof; that each FUT ADVANCE advanced by

Mortgagee to Morgagor is being advanced in accordance with an agreement dated N/A and is secured
by this morigage.

23. That in the event this mortgage is second and subordinate 1© any prior morigage(s) and in the event the Mortgagor should [ail to make an

- payments which become duc on said prior mort n§e{s}, or should default in any of the other terms, provisions and conditions of said prior morigage(s
5

occur, then such default under the prior moriga shall constitute an event of default under the terms and provisions of this mocigage, and the Mortgagee
herein may, at its option, declare the entire indrﬁ)md ness(es) secused by this mortgage immediatcly due and payable and if payment 1s not promptly made,
then declare this morigage in default and subject lo foreclosure; provided that the Mortgagee herein may, at its option, make, on behall of Morigagor,
any such payments which become due on said prior mortgage(s), 07 incur any such expense or abligations on behalf of Mnrt%agnr, in connection with the
said prior morigage(s), in order to prevent the foreclosure of said dpriur mortgage(s), and all such amounts so expended by the within Morigagee on
behalf of said Mortgagor shall become a debt to the Mortgagee an shall be secured by this mortgage and shall bear interest from the date of payment

at the maximum leﬁal rate of interest from time to time permitied by the laws of the Statc of Alabama, and shall be at once due and payable, entitling
the Morigagee 1o all of the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreclose this mortgage.

24. That provided always that il Morigagor pays the indebtedness{es) secured by this mortgage, and reimburses Morigagee, its successors and assigns, |
for any amount it may have expended gursuam io the authorization of this morfgage, including without limilation, sums spent in payment of 1axes,
assessments. insurance or other licns and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

5. That any promisc made by Mortgagor hercin Lo pay money may be enforced by a suil at law, and the security of this mortgage shall not be waived |
thereby, and as to such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the Siatc of Alabama and agrees 10 pay as

permitied by law a reasonable attorney's fee for the collection thereof,

26. That no delay or failure of Morigagee (o exercise any option herein given or reserved shall copstifule a waiver of such option or estep Morigagee |
from afterwards exercising same or any other option at aa time, and the payment, or contracling to pay. h¥| Mortgagec of anything Mortgagor has hercin
agreed to pay shail not constitute a waiver of default of Mortgapor in failing to make said payments and s all not estop Mortgagee from foreclosing this
mortgage on account of such failure of Mortgagor.

%7 That wherever and whencver in this mortgage it shall be required or permitted that notice or demand be jven or served by any party, such
notice or demand shall be given or served, and shall not be deemed 10 have been given or served unless in writing and orwarded by registered or certificd
mail, return receipt requested, addressed as follows:

To Mortgagor: Jackie E. Elllott

P. 0. Box 36249
Birmingham, AL 35236

1928 1st Avenue North
Birmingham, AL 35203




bEiunN TO: SHABLE AND TUCKER, ATTORNEYS

i

28. That singular or plural words used herein to designate the Mﬂﬂ%ﬂﬁﬂr shall be construed to refer 10 the meker of this morigage, and all covenants
and agreements herein contained shall bind the successors and assigns ol t '

¢ Mortgagor, and every option, right and privilege herein reserved or secured
to Mortgagee shall inure 1o the benefit of its successors and assigns. 0 Y oP o P 8
29. That the unenfo rc:ahilit{' or invalidity of any provision or provisions of this mort

. Ceal _ _ _ gage shall not reader any other provision or provisions herein
mnlgg:ld l;.mfnt‘nrcenhte or invalid. All righfs or remedies of Morigagee hercunder are cumulative and not alternative, and are in addition to those
provi ¥ law.

IN WITNESS WHEREQF, the undersigned (has) (have) set (its) (his) (her) (their) hand{(s) and seal(s), on the day and year [irst above wrilten.

WITNESSES:
] _ ! ! - Cigi (SEAL)
’ ; ckie E. Elliott
(SEAL)
(SEAL)
(SEAL)
LHB/wp
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STATE OF ALABAMA

Jeffergson

COUNTY

. the undersigned, a Notary Public in and for said County, in said State, hereby centify that |
married man

|
whose name(s) (is? {are) signed 10 thc'l‘mm‘ng cenveyance and who (is) (are) known to me, acknowledged before me on this day that, being informed: |
of the contents of the conveyance, (he) (she) (they) exccuted the same voluntarily oa-the

Jackie E. Elliott, a

iame beurs date.
Given under my hand and official seal this the —23xd  day or July —. ¥ i 3 N
-—h‘.ﬂ_‘_ e o e '. -
otary PubltCToan Phany D.m
My Commission Expfyes: 10/21/9i
STATE OF ALABAMA )

COUNTY

I the undersigned, a Notary Public in and for said County, in said State, hercby ceniify that

|
whose name a% ol

, is signed 10 the foregoing |
conveyance and who is known 10 me, acknowledged before me on this day that, being i

| nformed of the contenis of the conveyance, he, as such officer
and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and ofTicial seal this the

day of

Notary Public

e
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