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MORTGAGE 00k MORTGAGEE:

VCO FINANCIAL EERVICES

ACEGUNT NUMBER .ﬁ mims Him
7989904215 . .
MORTGAGOR(S): THIS INSTRUMENT WAS PREPARLED BY MORTGAGEE
LANRT mAaME FIRET INITIAL | $POUSE"S NAME ] Bin:“im’ Al' m
| Stagos Alan L Reba , ALABAMA

Thal Hnrlguinr hureby granls, basgains, seils and conveys unto Morigagee, the following described real cstate in the County of .
, State of Alabama, 10 wit:

LOT 19, ACCORDING TO THE SURVEY OF KENTOM BRYANT NICKERSON SUBDIVISION AS

RECORDED IN HAF BDOK 3 FAGE 33 IM THE OFFICE OF THE JUDBE OF FROBATE GF
SHELBY COUNTY, ALABAMA.

TOGETHER WITH all buildings and improvements now or hereafter erected thereon and alt screens, shades, storm sash snd blinds, and heating, lighling, plumbing,

ﬁ"' electric, ventitating, refsigerating and sir-conditioning equipment used in conncction therewith, all of which, for the purpose of this mortgage shall be deemed
xtures and subject to the lien hereof, and the hereditaments and appurtenances pertaining Lo the property above described, all of which is referred to hereinafter as

the “premises’,

Mortgsgor also amslgns to Morigagee all rents, issues and profits of said premiscs, granting the right to collect and use the same, with or without taking possestion

of the premises, during continuance of default hereunder, and during continuance of such default authorizing Mo to enter upon wmid premises andfor collect

and enforce the same without regard to sdeguacy of any security for the indebtedness hereby secured by any lawhul means including appointment of a receiver in

the name of any party horeto, and to apply the same less costs and expenses of operation and collection, including reasonable attorney’s fees ns provided below,
upon any indebtadness secured hereby, in such order as Morigagee may determine.

FOR THE PURPOSE OF SECURING: {1) Performance of each agreement of morigagor ml)pwm; (2) Payment of the principst sum with interest, as

provided in accordance with Lthe terms and provisions of a Promissory Note dated , whose Ninal payment is due on
_m,‘f% or a3 exiended or rescheduled by the parties hereto, herewith executed by Morigagor and payable 1o the oeder of Morigagee
to which Promimory Note reference is hereby made; (3) Payment of any additional advances, not in a principal sum in  cxcess ol
$ 11, 550.38 ____, with interost thereon, as may hereafier be loaned by Moztgagee or the then holder of this Mortgage to Mortgagor, each

and every advance lo be evidenced by a Promissory Note of Mortgagor.in the amount of the advance; (4) The payment of any money with interest thercon thal may
be advanced by the Mortgagee to third partics where the amounts sre advanced to protect the security in accordance with the covenants of this Morigage.

All payments made by Morigagor on the obligation secured by this Morigage shall be apptied in the following order:

FIRST: To the payment of taxes and assessments that may be levied and asscased againat said pr¥mises, insurance premioms, vepairs, and all other charges and
expenscs agreed 1o be paid by the Mortgagor. SECOND: To the payment of prineipal and interest due on taid note in the manner st forth in sald note wpon
condition, however, that sald Morigagor pays said indebtedness and reimburses said Mortgagee or assigns for any amounts Morlgagee may have expended for 1axes,
asseisments, and Insurance and interest thereon as hereinafter provided.

TO PROTECT THE SECURITY HEREOF, MORTOAGOR COVENANTS AND AGREES: (1) To keep said ingured against fire and such other casualties as
the Morigagee may specify, up 10 the full value of all improvements for the protection of Mortgages in manner, io such smounts, and in such companies s
mortgagee m from lime to time approve, and (o keep the therefor, properly endorsed, on deposit with Mortgagee, and that loss proceeds (less expenses of
collection) shall, st Morigagee's opiion, be applicd on said , whether due of not or 10 the resioration of said improvements. In event of loss Mortgagor will
give immediate notice by mail to the Morigagee who mlr make proof of loss if not made promptly by Mortgagor, and cach insurance company concerned is hereby
authorized and directed to make payment for such loas directly to Morigagee instead of Morgagor. (2) To pay all texes and special assessments of any kind thal have
been or may be levied or upon said premises, or any part thereof. ELTu keep said premises free from all prior liens except the existing first mortgage, il any,
and upon demand of Beneflciary to pay and procure release of any lien which in any way may i the security of this Morigage. (4) To pay vgcn due any prior lien of
Mortgage on the premises and, notwi ing any or option granted by any prios liea or by any prior lienholder to permil the principal balance of such prior lien
to increase, not 1o permiit the principal balance of such prior len to increase above the batance existing thereon at the time of the making of this M unti} this
Morigage shall have been paid in full. (5) In the event of default by Morigagor under Paragraphs (1), (2), {3} or (4) above, M , Al its option (w electing 1O
declare the whole Indebtedness secured hereby due and collectible or not), may (a) effact the insurance sbove provided for any pay the feascnabie premiums and charges
therefor] (b) pay ail said taxes and assessments withoul determining the valility thereof, and (¢) pay such liens and 2l such disbursements, with interest thereon from the
time of payment at Ihe highest rate allowed by law, and such disbursements shall be deemed a part of the indebiedness secured by this Morigage and shall be immediately
due and payable by Mongagor to Mort . {6} To keep the buiklings and olher improvements now of hqrul'tu erected in good condition and repair, not Lo commiit of
suffor any waste or any use of said premises conirary 10 restrictions of record of contrary to laws, ordinances of regulations of proper public llllhﬂ[il!l; and to permil
?nrlpiu toltnter at all reasonable times for the purpose of inspecting the premises, not 10 remove or demolish any building thereon; to complete within One Hundred

ighty {180} dlty‘ or reatore l.|:ufa:|~:r|. lyandins and workmanlike manner any bulkling which nug‘bc constructed, damaged or destroyed therzon and to pay, when
due, all claims for labor ormed and ma furnished therefor. (7) That the time of payment of the indebtedness hereby secured, of of any portion thereof, may be
extended or renewed and any portions of the premises hereln described may, without notice, be released from the lien hereof, without releasing of affecting the personal
Labllity of any person or corporation for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises ot the full amount of said
indebtedness then remaining unle;l, and no change in the ownership of said premises shall reiease, reduce or otherwise affect any such personal liability on the lien
hereby oreated, (8) That he is s of the premives in for ihnfk has and lawful right to convey the same; and that be does hereby forever warrant and will
forever defend the title and possession bereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the M shatl fail or neglect to pay instalimenis on ssid Promissory Note as the same may hereafter become due, or
upon default in performance of any agreement hereu , including causing or permiiting the principal balance of any prior lien to increase above the principal balance
of such lien existing a1 the lime of the making of this Hom. or upon sale or other disposition of the Jremha by Mortgagor, of upon contracting without Mortgagee's
priot written consent for any home improvement which , if not paid for, give rise to a claim for Mechanic’s Licn under the Code of Alabams, or should any action
or proceeding be filed in any courn to enforce any lien on, claim t or interest in the premises, then all sums m:f by the Mm:g:;m to the M under this
Mortgage or under the Promissory Note secured hereby shall Lately become due and payable at the option of the Morigagee on 1he application of ortgagee of
assignee or any other person who may be entitied to the monies due thereon; and afier any one of said events thisy m will be subject 10 foreclosure a1 now ided
by Iaw in case of past due mor , and the said Mortigagee, agents or assigns, shafl be muthorized to 1ake of the premises bereby conveyed, with or
without first taking possession, after giving twenty-one days’ potice, by publishing once & week for three consecutive weeks, the lime, piace and terms of iale, by
publication in some newspaper published in said County State. sl the same in lots or parcels or en masse as Morigagee, agents of assigns deem best, in front of the
Court House door of county, (or the division thereof) where said property is located, at public outery, to the highest bidder foc cash, and lely the proceeds of the
sale: First, to Lhe expense of advertising, selling and conveying, including, if the amount financed was more than $300.00, a reasonable attorney's fee not 1o exceed 15%
of the unpaid balance; Second, 10 the payment of any amounts that may have been expended, or that it may then be necessary to expend, in paying insurance, taxes, or
other incumbrances, with interest therson: Thizd, to the payment of the then balance of said indebtedness in full, whether the same shall or not have fully matured
at the date of sald sale, but no interest shall be collecied beyond the day of sale, snd Fourth, 1he balance, if any, to be turned over to said Morigagor and undersigned
further agree that said Mortgage, Rgents or assigns may bid at said sale and purchase said property, if the highest bidder therefor.
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(1) Muorigagor agrees o sunvsoder poia dat A the hercinaboye Loosilad cacare o Poschser o e aforeakd el gty e b 5 bl

gvend sach possession has ool prevhiedy Doen suremlercd Ly Motoaet d foi Tailors o sortander poosession, all puoy o Tocche 7ol o b et
value of the premices duzing o alte the pedeniption peried. '

(3} I the cwend gald preinbes e sobd by Mg lzagec, Moigeozor, F s vgne - owothe i owc Lall T b he B sy definicaey el ane abter el o e el 2
Hl‘llllh‘nlinn ol the me'u:er' of wand sale oo the indebiedoese secw Lot Dot wpe Lt IR RTINS FUTS [TE WA TY RSA K | ER [IR [ PHAGEE slees w B leel e e
provided on the fevers side,

{#) Aluny time and [rom s 1o time, wanoat afiecting tie Yabibity of any person far i pave ot Af the anleblodness seanred hereby and withont rededsing the iater, o
of any party joining in1hiz dMonguge, Muoctgagee may fakocon.cal fooabe et oot any muge ot phat o suod ety EY 1ot in Zrating any eastaint o Ll Lt
restriction 1hereon; (¢) join in soy subordination ur otlier agseenent atf - Loy rhiy hfurigage or ibe Lon of 2laty s thrreal (d) prant 1 exienston o it n od e
terms of this oan; (¢} relzsse without warranty, all or any patt ol sand sropaty Moilgagios ugioesTo Jay a ceasonsble Tee 10 Mo yages fof any af e servic et mnin il
in this paragraph.

(8) Shoull said property or any paid thereof he laken or damaged by weason of any public improvements of comdemnalion procceding, o daniaged by fire, w
carthaguakie, o 1h any other manner, Morlgageo vhall be entithed Wl covipensation, awands, and iher payments o pelict iherctor, ard shall be cotiled al o
option to commenct, appeir W oand prosecule in il oW Daem, ny svliule o proceadings of [o make any complomise or sctdoent, an canmeciton with v L
toking ot dumape. ANl swh campensalion. awards, Janeages. pehits of seoon spel procesds are lweshy esizned o S s whe oy, afrer deos g
Mierelrom all its expenses. inctuding afteracy’s fues, as provided lor on the roverse sicke, apply the samis s provided above ol iveuraiee bess proces s Mo tgagos
agrees to execute such furdbes avsignmends of any compensation, awanl, dunages. and the rights of action and procecds as Morigages may Ieejulre.

(6) Martgagee shall be subrogaled 1o the lien of any and all prior cocaibrances, fieos or chatges paid and dischuged {rom the proceeds ol the loan
hereby wogred, and even though sadd prior lens have bous rebeased of socond, the epaymenl of saud indebiedness shabl e seoured by soch licns on 1y
portions of said premises uflccted theteby 1o the sxtent of such payments. especlively.

(1) Whenever, by (he terms of this instrumenl oz of said Promisaory Note, Mortgagee is given any option, auch optian may he excrcised when the right
accrues of at any time thercafler, and no accepianoe by Morgagee of payment of indebiedness o default shall coustitute o waiver of any defaull thwn
existing and continuing ot (hereafter acoruing.

(8) 1f Mortgagor shall puy said note at the time and in the mausner aforesaid and shall abide by, comply with, and duly perform all the covenants anid
agreements  herein, then this conveyance shall be null and void and Mottgagee will, within fhe statutory perivd after writien demand therefor by
Morlgagor, execule a release or satisfaction ol this Mofigage.

(9) Notwithstanding anything in this Morigage or the Promissory Nule sccured hetehy 1o the contrary, nerther this Morigage nor said Promisnsory lev'
shall be deemed to impose on the Morlgagor any ouligation of payment, cexcept to the extent 1hat the same miay be legadly cvaforceable, and any provisien
to the contrasy shall e of no force or effect. ~ .

{10) Except as provided to the contrary herein, all Mortgagors shall be jowntly and severally tigble for fulfillment of their cuvenants and sgreemenis herein
contained. |

(11) 1f any of the undersigned s 2 matricd person, be represents and warrants that this instrument has been execuled in his behalf, and for his sole and separale use
and benefit and that he has not execuled the same as surcty for anothor, bul that he is the Borrower hereunder.

(12) With respect to the real property conveyed by this Mortgage, each of us. whether Principal, Surety, Guatantor, Endorser, or other party hereto, hereby waives
and rencounces, each for himself and family, any and all homestcad or excrption rights except as 1o garnishment cither of us have wnder or by virtue of the
Constitytion or Laws of any State, or of the United States, as against this debt ur any renewal thereol.

IN WITNESS WHEREOF the Mortgugars have hereunto set __their. signature§, ____and seal, this 24th  day of .]le 1991

Signed, Sealed and Delivered in the presence of

o oan b SR ) é&u/ Z%ﬁf’/ {SEAL)
45"'!' - o wWer '
I [:Eﬂ""‘”ﬁ? Pl Alan L Horte e

43 TRUMINT WA

LN —rE
9\ JuLPaE= R
THE STATE OF ALABAMA _
' r. .. f'“ i ..-ll-h..',n- mUNTY %lw
R - ek .
v JUUGL GF I-'h[lth“t.
L. Dewrt 5. Romano —en — . a Notary Pyblic in and for said County,
L
in suld State, hereby certily that ___,__ﬂi'l,__l- e - -
g o ana_Reba StaOus
hose name Mﬁ__ﬂm_signcd io the foregoing conveyance, and who are known to me, acknowledged before me on this dav that, being

o [
. | |
@lmrmﬁd of the condents of the comveyance _ﬂﬂexecutad the same voluntarily on the day the samc bears date.
=]
. -

-'Ghm under my hand and official sesl this . 28th  day of - 1991
C. . :
: Public.

“
g

e e ' = w0 & =
P L 2 gr E E ? g é AR LR L R L "
o : XS . FENTH BRTTINN i e
. % ? E .“'"LE LY | l::::ui-;i E:u'_'.:.&"ﬁ.-f
: g 8 7 5 2
3 B §_ E
i
1] : :
g i c
o, gl _. F
€ { Toat Toe —
% 2 L Mey 'ae " ﬁ
g ~ l pevmt mw <
= & 1w ™ ‘- —
: B S o 4 E
5 & Crrrrems & 5
' — —t -
H _k

MoAT LETY O

1192,

RFE §
*LI-“‘;H' “I;‘I-

19VDLYON



