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SUBORDINATION AGREEMENT

STATE OF ALABAMA

COUNTY OF JEFFERSON

This Agreement made this date by and between Union State
Bank (herein called "Mortgagee") and Guy Walter Ray and Kay Padgett Ray,

(herein called "Mortgagors")

Whereas the Mortgagors are the owners in fee simple of

the following described real property, to-wit:

Lot™ 2, according to the Survey of Riverchase Country Club, Fifth Additlon,

recorded in Map Book 7, page 54, in the Probate Office of Shelby County,

Alabama.

Whereas this property is subject to a mortgage in favor
of Mortgagee, which mortgage is recorded in Real Vol. 344, page 355 in

the Probate Office of Shelby County, Alabama, and;

Whereas the Mortgagors are this date executing a mortgage

in favor of Collateral Mortgage, Ltd. in the principal amount of $205,000.00,

and,

Whereas Collateral Mortgage, Ltd. requires that 1ts mortgage
he a first lien againat the proprety and the Mortpgagee hereln desires

to subordinate the lien of its mortgage to that of Collateral Mortgage,

Ltd.
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Now therefore, in consideration of Ten Dollars, the parties

hereto agree as follows:

|

Union State Bank does hereby subordinate the lien of 1ts
mortgage as recorded in Real Vol. 344, page 355 to the lien of that certain
mortgage to Collateral Mortgage, Ltd., as recorded in Real v01.75SY; .

page l‘Pg' , N the Probate Office of Shelby County, Alabama. Union State

Bank further agrees that its said mortgage shall at all times be second

and subordinate to the said mortgage in favor of Collateral Mortgage, Ltd.

Given under our hands and seals this 23 day of Julz}, 1991,
* '

Union State Bank

By: ‘éldﬂbtﬁCAqugﬂfﬂ
Charles Waldrop
Its Vice-President

Mortgagoe

Guy Walper Ray Hortgiifé%?lﬂ-

411(93 Yul L/
Kay Padgett Ray rtgagor J

STATE OF ALABAMA

JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for said County,
in said State, hereby certify that Charles Waldrop, whose name &s Vice-

vpresldent of Uniun State Bank, a covporation, is signed to the foregolng

conveyance, and who is known o me, acknowledged before me on this day that, ?

being informed of the contents of the conveyance, he, as such officer and with

full authority, executed the same voluntarily for and as the act of said

corporation.
Given under my hand and official seal this 525 of July, 1991.

Notary Public
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STATE OF ALABAMA

JEFFERSON COUNTY

On this 22nd day of July, 1991, I, the undersigned, a

Notary Public in and for said county and in said state, hereby certify
that Guy Walter Ray and wife, Kay Padgett Ray, whose name(s) are

slgned Lu Lhe foregolng conveyance, and who are known to me, acknnuladged
before me that, being informed ¢f the contents of the conveyance,

they executed the same voluntarily and as their act on the day the

same bears date.

'

Given under my hand and seal of office this the 22nd

day of July, 1991.

Notary Public

MY (OMIAISSION FXPIRES NOVEMDER G, 1993
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