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L ' REAL PROPERTY MORTGAGE |

KNOW ALL MEN BY THESE PRESENTS:

. THIS MORTQAGE, s made and entered Into on this 25th day of ___July ,19_91 , by and between the under-
signed, Sallie L. Stearns and Curtis Ballenger

(hari:lnaftar referrad to as "Mortgagor®, whethar one or more) and TRANSAMERICA FINANCIAL SERVICES, INC., (h&minauar referred to |
as *Morigagea™); to secure the payment of _Six Thousand Three Hundred Forty Five and 46/10Q===%*Z=-=* Dollars

(§. 6,345.46 ), evidenced by a Promissory Note of even date herewith and payable according to the terms of said Note.

NOW, THEHEFDHE. In consideration of the premises, the Mortgagor, and all others executing this Mortgage, do hereby grant, bargain,
sell and convey unto the Morigagee the following described real estate situated In Shelhy Counly,
State of Alabama, to-wit:

Fnt 17, according to the Survey of Fir5t Sectur to Port South, as recorded
in Map Book 6, Page 22, in the Probate Office of Shelby County, Alabama.

sook 3met 148

Toasther with ali and singular the rights, privileges, hereditaments, easements and appurtenances thersunto belonging or in anywiss

. apperiaining;

TO HAVE AND TO HOLD FOREVER, unto the sald Morigagee, Morigages's successors, heirs and assigns. :
The above describad property is warranted free from ali Incumbrances and against adverse clalme, except as stated above.

i the Mortgagor sheil sell, lease or otherwise transfer the mortgaged property or any part thereof without the peior wiitien consent of the
Mortgages, the Morigagee shall be authorized to declare, at its optlon, all or any part of such indebtedness immediately due and payabie.

¥ the wihin Morgage is a second Morgage, then it subordinate=to that certaln prior Morigage as recorded In

- County, Alabama; but this Morigage e subordinate 1o sakd prior Morigage only to the extent of the curvant balance
now dus on the detit secured by said prior Morigage. The within Mortgage will not be subordinated to any advances securad by the above
described prior mortgage, if said advances are made after the date of the within Mornigage. Morigagor hereby agrees notto increasa the balance
owed that Is secured by saki prior Mortgage. ln the event the Morigagor shouid {all to make any payments which become due on sald prior
Mortgage, or should detfault In any of the other terms, provisions and conditions of said prior Mortgage occut, then such detault under the prior
Morigage shall constliute a default under the terns and provisions of the within Mortgage, and the Morigages herein may, at its oplion, declare
the entire Indebtedness due hereundar immediately dua and payable and the within Mortgage subject to foreclosure.  Fallure to exerciee thia
option shali not constitute a walver ofthe right to exerclee samae in the avent of any subsequent default. The Mortgages heraln may, at its option,
make on bahalf of Mortgagor any such payments which become due on sald prior Morigage, or incur any such expenees of obligations on beha¥
of Mortgagor, in connection with the sald prior Morigage, In order to prevent the foreclosure of said prior Mortgage, and all such amounts 80
expended by Morigagee on behatt of Morigagor shall become a debt to Morigagee, or lte assigne additional 10 the debX hereby secured, and
shall ba covered by this Mortgage, and shall bear Interast from date of payment by Mortgages, or is asskjns, at the same Interest rate as the
Indebtegness secured hereby and shall entitle the Morigagee to all of the rights and remedies provided herein, including at Morlg ages's option,
the right to foreclose this Morigage.

For the purpose of further sacuring the payment of the indeblednass, the Mortgagor agrees to pay all iaxes Of assessmerits when knposed
logally upon the real estate, and should default be made In the payment of same, the Morigagee may at Morigagee's option pay off the same;
and to further secure the indebtedness, Morigagor agrees 10 kesp the Improvements on the real astate insured against loss or damage by flre,
ightning and tomado for the falr and reasonable nsurable value thereot, In companies satistactory 10 the Mortgages, with loss, if any, payable
to Morigagae as lts interest may appaear, and 10 promptly deilver said poiicies, or any renewal of sald policies to Mortgagee; and i undersigned
falls to keep property insured as above specilied, or falls to deliver sald Insurance policles to Mortgages, then Mortgages, of assigns, may at
Mortgagee's option, insure the real estate for sald sum, for Mortgages's own benefit, the policy i collected 1o be crediied on the indebtedness,
loss cost of collecting same. All amounts &0 expended by Mortgagee for 1axes, assassments or insurance, shall become a debt to Morlgagee
or assigns, additional 1o the dabt hereby specially secured, and shall be covared by this Morngage, and bear Interest al the same interest rale
as tha indeblednuss secured hereby from date of payment by Morigagee or assigns and be at once due and payable.
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UPON CONDITION, HOWEVER, that if the Mortgagor pays the indebtedness, and reimburses Mortgagee or assigns for any amounis
Morigagee may have expended, then the conveyance fo be null and void; but should default be mada in the payment of any sums expended
by the Morigagee or assigns, or should the Indebtedness hereby secured, or any part thereof, or the interest thereon remaln unpakd at maturity,
or should the Interest of Morigages or assigns In the real estate bacoma endangered by reason of the anforcement of any prior lien or
ancumbrance theraon, so as to endanger the dabt hereby sacured, then In any one of said events, the whola of the indebtednass hereby secured,
at tha aptlon of Mortgagee or assigns, shall at once becoms duse and payabla, and this Mortgage be subject to foreclosura as now provided by
law In case of past due mortgages, and the Morigages, agants or assigns shall be authorized 10 take possesslon of the premises hereby
conveyad, and with or without first taking possession, after giving elghtesn days notlce by publishing once & week for three consecutive weaks,
the time, place and terms of sale, by publication In some newspaper published in the County and State, sell the same In lots or parcels or en
masse as Morigagee, agents or assigns deem best, In front of the maln door of the Court House of the Gounty (or the division therecf), where
a substantial and materlal part of the real estate is located, at public outcry, to the highest bidder for cash, and apply the proceeds of sale: First,
to the expsense of advartising, selling and conveying, including, if the original amount financed exceeded three hundred doliars, attorney’s fees
not in excess of fifteen parcent of the unpald balance onihe Joan, and refarral to an attornay not your salarled employes; Second, to the payment
of any amounts that may have been expended, orthat it may then be necessary to expend, In paying insurance, taxes, orthe other incumbrances,
with interest thareon; Third, to the payment of the indebtedness in full, whether the same shall or shafl not hava fufly matured at the date of sald
sals, but no Interest shall be collected beyond the day of sals; and Fourth, the balance, if any, to ba tumed over to the Morigagor. Undarsigned
further agrees that Morigages, agents of ssigns may bid at sald sale and purchass the sald estate, if the highest bidder therefor. Fallure to
exercise this optlon shall not constitute a walvar of the right to exerclse the same In the event of any subsequent detault.

Any Mortgagor who co-signa this Mortgage but does not execute the Note: (a) is co-signing this Mortgage onty to morigage, grant and convey
that Mortgagor's Interest in the real estate under the terms of this Morigage; (b) Is not pereonally cbligated to pay the sume secured by this
Mortgage; and (c) agrees that Mortgagee and any other Mortgagor may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Morigage or the Note without that Mortgagors consent,

IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto sat his signature and seal on the day first above written.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTQAGE BEFORE YOU SIGN H.

@Mﬁ@_ﬂ_ﬁéﬂ (Seal)
{Seal)
Curtis Ballenger
(Seal)
THE STATE OF ALABAMA 1, the undersigned authority . a Notary Public
COUNTY In and for said County, in said State, hereby certify that ___Sallie L. Stearns
Curtis Ballenger whose

ndma{s) ia/are known to me, acknowledged before me on this day that being Informed of the contents of the conveyance, they execuied
the same voluntarily on the day the same bears date.

Given under my hand and sealthis __25th  day of July , 1991

l.l‘y..cummlulun Explres: q"‘/ { "fb Notary meﬁ;&m—’ /@4& M
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