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i. Mads thin

and between
raledred 10 as “Mortgagoe™” or "You,”

ASXAHEN _ Colonial Bank

NOTE: You are giving us this Adjustable Rale Morigage 10 secure an

('j}‘qn Alabama banking corporation {referred to as “Morigages™ or “Us"}. '

1)

1]

&

open-end line of cradit, called your “Equity Line,"dated _July 3

11_5!_1_, The annual psrceniags rate on your Equity Line may change. In-
creases In your annubsl percentage rale may resuit in higher monihly
paymenis and increased finance charges; decreases in your annual
percantiage raie may have the opposite etfect.

). 1. Your Equity Line. You aither have or will entar inlo an agres-
mam with us {the "Equity Line Agresment”) which obligates us lo extend

to you & line of cradit up to & maximum amourd of L]LM.&.Q_._

irefarred to as your "Credit Limit"). According to the 1armas of your Equity
Line Agresmenl, you may borrow as much as you fike up to your Credit
Umit. H you repay part of the amounts borrowsd, you may then borrow
meonay agaln up 10 your Credit Limit. Howsver, il you repay your whole
Equily Line balance, then yow Equity Line Agresment terminates. Thus,
you must malntain some balance above zero in order tor your Equily Line
Agreemaent 10 remain in lorce.

¥ wa honor Eguity Line checks in excesa of your Credit Limit, then any
amount over your Credit Limit wil not be secuwad by thia Morigage.
Howevaer, you shilt will hava 1o pay all credit extended 1o you according 10
tha terms and condilions set forth In your Equity Line Agreement.

You are granting us 8 mortgage in residantial proparty o securs your
Equity Line.

2. Annual Percentage Rale. Tha annusl percentage rate which
wumnychargeunmampaldbdmnmeqﬁthahummm
change monthly in accordance with the terms of your Equity Lina Agrae-
ment. You should refer to your Equity Line Agresment for the terms gov-
srning the calcuiation of the annusl percentage rais.

This properly has the following legsl description:

Equity Line

Adjustable Rate Mortgage

Hi. In consideration of the muiual promises herein contained, you
hereby grant and convey to us the property |“Property”) described Delow.

(8) The resi estate {"Real Estate”) which is locatedsl 311
Kevstone Drive in
Shelby Counly,
Alabama

(b} AM buiidings, structures, and other improvements thal are located
on the properly described in the paragraph (a) of this sechon

{c) A rights in other property thal you have as owner of the proparty
described in paragreph (a) of this section. These righls are known as
~passments, rights and appuriances attached to tha property.”

(d} Al rents or royaitiea from the property desacribed in paragraph (a)
of thia sacton;

{s} Al mineral, ol and gas rights and profits, waler righls ang waler
aiock thal are part of the property that is described in parspgraph (a) ol this
sachon;

(1) AN righia that you hava in the land which kes in the straats or roads
in front of. or next 1o0. the proparty described in paragraph (8] ol this
section;

{0} AM fixtures on the property described in paraprapha (a} and (b} of
this section; o

(h) AN of the property deacribed in paragraphs {b} through (f) ol thia
saction that you acquire in the future, and all righls describad in paragraph
(b) through (1} that you acquire in the fulure;

(I} A% replacements of or additions to the properly described in
paragraphs (b} through (I} and paragraph (h) of this section. and

) Al replacements of or additions 1o the fixtures that are on the pro-
perty described in paragraphs (a) and (b} 0 thig saciion.

Lot 4, according to the Survey of Meadowbrook, 6th Sector as recorded in Map Book 8, page
44 in the Probate Office of Shelby County, Alabama.

This mortgage is second and subordinate to that certain wortgage from William W. Murphy and
Eli{zabeth R. Murphy to SouthTrust Mortgage Corporation filed for record January 8, 1987 in
Real 109, page 205 in the Probate Office of Shelby County, Alabama.
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Wea may exarcisa ali rights contained harein if you do not:

(a) Eventualy pay all amounis owed under your Equity Lina Agree-
ment, including principal, tinance charges and all other indebtednass in-
currad i connaclion with your Equity Line,

(b) Eveniually pay. wilh inlerest, any amounts thal we spend undes
this Adjustable Rate Mortgage 1o prolect the value of the property and ow
righls in the properly. and

{c) Kaap all of your promises and agreaements under this Adjualable
Rate Morigage.

You piomise that except for tha “axcaeptions” kated In any litlke in-

Ih.aurnnce policy which insures our rights in Ihe property:

ot 83

in) You lawlully own the property,

(b} You have the right to marigage and convey the property fo us; and
ic) There are no outslanding claims or charges againsl the proparly
You give us a pgenaral warranly ¢l title. This means thal you will be fully

a2 raaponsible for any losses which wa suller becauss someone other than

u# has soma of the righls in tha property which you promise that you have.

m You promisa that you will defend cur ownership of the properly againal any

BOOK 3

claims of such righls.

I¥. 1. Your Promiss 1o Pay. You will promplly pay us whaen due.

(a) All advances siready made or to be made under your Equity Lina
Agreemer! or any exlemsion of renewsl thereol;

{b} AN finance charges incurrad on such advances, and

{c) All other chargas, cosls and expensas which you now owe of will
owe to us under your Equily Line Agreamaenl,

2. Insurance. You agree thal you will kesp the buildings erecled or
10 be eractad on the real estate iInswed against loss or damage by fiva, and
such Olher hazaids as may be specified by ug, for the benelt of us, and by
insurers and in amounts approved by us. You also agres to defiver such in-
surance policy o policies 1o us, and have attachad thereto loas payabie
clausas in favor of and in a lorm acceplable 10 ua. The tire ingurance policy
shail contain the usual exisndad coverage endoraement.

i you fail 1o oblain such insurance, we may, at our oplion, obtain such
insurance, and tha pramiums therefor shall ba a ken on he Property and
added to tha amount of your obligations secured by this Adjuslablie Rale
Morigage. In'the case of a loss, any iInsurance proceeds payable to you
snd/or us ara, 1o the extent of your interasl, heraby assigned 1o us. We
may usa such proceads 10 preserve and prolact ouwr rights unded this Ad-
justable Rale Mortgage and Equity Ling Agreement, or 1o secure rapay-
ment ol the Equity Lina or o rabuild or restore the damaged bulidings or
improvements, as we deem bast Further, we shall have the absoluta right

to sattle and compromise all claima under said policies of inswance.

3. Payment of Texes; Discharge of Liens; Inferior Lians. You shak
pay all taxss, assesaments, water rents and other governmenial charges
levied upon said premises, in a timety fashlon. If you default in the payment
ol your laxes and olher charges, we may, at our option, pay aakd taxes, and
cther charges, and such paymanta shall be a kan on the Property and add-
ad 10 the amount of your debl to us secured by this Adjuslable Rate
Morigage.

You agree 1o pay or satisty all kens against lhe Property that may be
superior 10 this Adjustable Rate Morigage. However, you do not have o
satisty a superior lien H:

{a) You agrea, in writing, 1o pay the obligaton which gave rias to the
superior lien and we approve tha way in which you agree 1o pay thal
obligation;,

{b} You. In good lalth, argue or defend againal he superior ken in &
lawsull 54 that, during thal lawsull, the superior #en may not be enforced
and na part ol tha Property may be given up; or

(¢) You obtain from the holder of such lien an agreement which subor-
dinales, | @ pives us prionty over, the compeling Nen.

You agree not 1o allow any creditor to place a lien on or receive any
security inlerest in the property securing your Equity Line debt without first
nolifying us Fallure 1o 80 notity will be an act of deisult, and we may re-
aquire you to pay immedistety all sums oulstanding.

4, Application of Paymanis. Unless the low raquires otherwise, we
will apply each of your payments under your Equity Line Apreemsant in the
IGllowing order:

(s} amounia past dus;

(b} FINANCE CHARGES. but nol inckiding late charges, which have
been inciurmed dwing the most recenl biling cyche;

(c} other chargas, nol hchldinieluta charges, which have beean in-
currad in the most recent billing cyches;

[} lale chargas. snd

(#) your principal balance.

5. Your Agresmenti 1o Msintain the Pr + Lease Obligations;
Agresmants Aboul Condominlums and Plannsd Unil Developmants.
You agres to keep lhe property in good repair. You will not destroy,
damege or substantially change tha proparly, and you will not aflow the
propet ty to deteriorale 1l you 80 nol own but are a tenant on the property,
you will fulfill all obligations undear your lease.

il the properly is a unit in a condominium projsct or a planned unit
development, you will fulfil all of youwr obligations under the Declaration,
By-Laws, Regulations and other documents thal create or govemn the con-
dominium pioject or planned unit development. Also, you will ndt divide the
property Ina smaller parts that may be owned separately, and you wifl not
conaen! 1o any of tha lollowing unisas you have lirst given us nolice and
oblained our consent in wriling:

(a) the abandonman! or lermination of the condominium project or
plannad unil deveiopment, unesas, in the casa of tha condominium, the

, dandonmint of lermination ks required Dy law,

b} any significant ch to the Declaration, By-Laws, of Regulations
of ihe Owner Association, Trust Agreemant, Articlea of incorporation, or
othar documenis \hat create or govern the condominium project or plan-
nad unil developmant, including, or exampie, a Changs in the percentage
ol ownerahip rights hald by unil owners in the condominjium project or in
the comman area o facililies of the planned unil development,

{c} a decision by the Owners Association 10 lerminata professional
managemani and to bagin seil-management of the condominium project or
plarmed unit development, and

{d) the ransler, releasa, craslion of kians, pariilion or subdivigion of ail
or parl of the common areas and laciities of the planned unil
development.

i & condominium of planned wnil development rider is executad by
you and recorded logether with this Adjusiable Rals Mortgage. the
covenania and agresmants of such rider shal be incorporated ino and
shall amend and supplemsr! the covenants and apreemenls of this
Agjusiable Rale Mortgage as it \he rider ware a part hersot.

8. Our Righl 1o Protect the Properly. H:

(a8} you do nol kesp yow promises and sgreamants mada in thia
Adjusslable Rate Morigage. or (b) somaone, including you, begins & legal
proceeding \hat may signihicantly aftect our righta on property (such as,

lor exampie, a legal procaading in bankiupicy, n probate, 1or congomna-
tion. or fo enforca laws o reguiations). then we may do and pay for
whalsver is neceasary ta profect the valus of the property and our rights in
the property. Our sclions under this paragraph may include, 1or example,
n court, paying ressonabls attorneys’ lees. and entaring the

property 10 make repaivs. We will give you notice before we take any of
thess achons,

You must pay 10 us any amounts, with inlerest, which wa spand undesr
Ihis paragraph. This Adwstable Rate Morigage will protec] us in Cass yOu
do nol keep he promisa 10 pay thoss amounts with inlerast. However, any
sums axpended by us in excess of your Equity Line Cradit Limit will nol be
sacuwrad by this Adjusiable Rate Mortgage .

You musl pay all amounis dus 10 us when wa send you a notice re-
questing (hal you g0 0. You wil also pay interasi on those amounts at the
sama rale stated in the Equity Lina Agreement. However, it payment of in-
feras! al thal rale woulkd violale the law, you will pay inlerest on the
amounts spent by us under this paragraph at the highest rate the ew
aliows . inlevest on sach amound will begin on the date that the amount 18
spent by us. However, you and we may agree in wriling to lerms of pay-
ment that are dilfersnt from thoas in this paragraph

Any amounls we disperse pursuant 1o this paragraph, with inieresl
thoreon, shall become additional indebtedness of you asecured by this

. Adjusiable Rate Morigage.

Although we may lake aclion under this paragraph,. we do not hava to
do a0,

7. Our Righi of inspection. We, and oihera authorized by us, may
snler and inspect the properly. We must do 30 i a reasonahle manner and
sl reasonable times. However, before one of the inspections is mads, we
must give you nolice slaling a reasonabla purpose for the inspection The
purpose must be related 1o our righta in the property.

8. Condemnation. A laking ol proparty by any governmental
authority by eminent domain i known a8 “condemnalion.” You give us
yOur night;

(s} to proceeds of al awards of claims lor damages resuling from
condemnation or other governmental laking of the property (o, if the pro-
perly includes a unit in a planned unit development, of the common areas
and faciktiea ol the planned unil developments); and '

(b} to proceeds irom a sale of the property (or, il the proparty in-
cludes a unit in a planned unit development, of the common araas and
tacilities of the planned unit development) thal is made 10 avoid condamna:
hon. AN of those proceeds are (o be paid 10 us.

It aM or part ol the property is taken, the proceeds will be used lo
reduce tha amount that you owe 10 us under youwr Equity Line Agrasmenl
and this Adjustable Rate Morigage. it any of the procesds remain aller the
amount that you owe to us has been paid in full, the remaining proceseds
will be paid 10 you.

If you abandon the property, or if you d0 nol answar within thirty days,
a notice from us stating thatl a governmental authosity has ofiered 1o make &
paymeni or lo seltle a claim ior damages, then wa have the autharity to Col-
isct the proceeds. We may then use the proceeds 10 repar of raslore lhe
property or 1o reduce the amount that you owed 10 us under the Equity Line
Agreement and this Adjustable Raile . The thirty day period will
bagin on the dale the notice is mailed, or if it is not malled, on ths dats the
notice is deliverad.  any procaeeds are used lo reduce the amount of prin-
clpal which you owa us under the Equity Line Agresmaent, that usa will nol
delay the due date or change the amount of any of your monihly payments
under the Equity Line Agresmen]. Howaver, you ard we may BQrés in
writing to those delaya or changes.

8. Continuation of Your Obligstions. We may allow 5 parson who
lakes over your rights and obligations, o delay or to change the smount of
the monthly paymenis due under your Equily Line Agreement or under this
Adiustabla Rate Morigage Even i we do this, however, thal person and
you will both still be fully obligated under the Equity Line Agresmant and
wnder thia Adjustabls Rate uniass the conditions slated in ths
Adjustable Rate Morigage have met.

We may allow those delays or changes for a person who lakes over
youN rights and obligalions, even i we are requested not 1o do s0. Wa will
not be required to bring & lawsuil againsl auch 8 person for not fulfiiing
obligations under tha Equity Line Agresment or under this Adjusiable Rals
Morigage, aven i we are requesied 10 do 30

10. ContimAAtion of Our ts. Even i wa do not sxercise or en-
force any right under this Adju Aate Morigags or under the law, we
will siill have ol of thoae righls and may exercise them and enforce them in
the tuture. Even i we obtain insurance, pay faxes, Of pay Olhdr clams,
charges or kens against the property, we will atill have tha right 10 demand
that you make immediaie payment in iUl of the amount that you owe ue
under the Equity Line Agreemant and under this Adjustabie Rale
Morigage.

11. Our Rights of Enforcemant. Each of our rights under this Ad-
justable Rele Moilgage is separale. We may exercise and enforce one or
more of thasa rights, as well as any of our rights under the law, one at &
time or all at once.

12. Obligsilons of You and of Persons Taking Ovar Your Righis or
Obligations; Agresment Concerning Captions. Subject to the lerma of
this Mortgage, any person wha takes over your nighls and obligations
under Ihis Mosigage shall have all of youwr rights and will be obligaled o
keep ak of your promises and agreements made in this Adjustable Rals
Morigage. Similarty, any peraon who takes over our nights of obligations
under this Adjustable Rate Movigage will have all ol owr rights and will be
obligaled to keep all of owr agreements made in this Adjuslable Rate
Mortgage.

H mora than ona person this Adjustable Rate Morigage as bor-
rower, all are lulty obligaled 10 Keep all of bofrower’'s promises and obkga-
fions contained in this Adiustable Rate Morigage. We may enforce our
rightsmﬂ#ﬂiuﬂu&uﬂaﬂﬂamﬂaﬂomﬂmmmm

or against all of you together. This means that any one of you may De re-
quired o pay alt of the amount owed under the Equity Line Agresment and
under this Adiustable Rate Morigage. However, if ona of you does nol sigh
the Equity Line Agreemenl then.

{8) that person is sighing this Adjustable Rate Mortgage only to Qive
his or her righls in the property to us under the lerms of this Adjuatable
Rale Morigage,

(b} he or she is not personally obligated 10 make payments or 10 &cl
um&mﬁmmmwmmmmmmnmw;
and '

{¢) ha or she agrees that we and sny other borrower under the Equity
Line Agreement may agree lo extend, modily, forbaar or make any othar
accommodalions with ragard 1o the terms of this Adjusiable Rale Marigage
or the Equily Line Agreemeni without his or her consanl and withoul
releasing the co-signer or moditylng this Adjusiable Rale Morigage as o
that co-gigner interaat in the property.

The captions and tittes of this Adjustable Rate Mortgage are 10r conve-
nience only. They may not be used ta intarpret or to define the lerms of this
Adjustable Rate Morlgage.



13. Agresment Concerning Notices. Uniass the law requires olher-
wisa, Bny nolice thal musl be given to you under this Adjusiable Rate
Mortgage will be given by delivering or maiiing Il sddreased 10 you al the
address stated in Saction N above. A nolica will be defivered O mailad o
you Bt a different address if you give us a notice of your ditlerenl addreas.
Any notice ihat musi be given to us under this Morigage will be given by
mailing it to our addreas stated above. A notice should be mailed to us al a
dillerent address il we give you & notice of the dilerent address. A notice
required by this Adjustabla Rate Mortgage is given when it is mailed or
when it is delivered according to the requiremenla of this paragragh.

14, Agresmant is Enforceabls. # any lerms of this Adjusiable Rale
Mortgage or of the Equily Line Agraement conflict with any prowvision of
e law, all olher larms of this Adjusiable Rale and ol the Equily
Lina Agreement will slil remain in elfact il they can bo given eflect withoul
the conlicting 1érm. This means ihat any terms of the Adjustable Rate Mo -
1gage and of the Equily Line Agreemani which confict with the law can be
uli:arate&d from the remaining terms, and the remaning larma will shill be
antdeced.

15. Borrower's Copy of the Equity Line Agresmant and of this Ad-
jusiable Rate Mortgags. You will be given a cOpy of the Equity Line
Agreement'and of this Adjustable Rate Morigage. Thosa copies mus! show
Ihat the original Equity Line Agreemant and the Adjustable Rale Morigage
have been signed You will be given those copies either when you sign the
Equity Line Agresement and this Adjustable Rate Mortgage or afler this Ad-
juslabie Rale tgage has heen recorded in tha proper official records.

18. Transier of tha Property, H you sell all or any part of the proparly,
or il an interes! haerain is sold or Iranaferred without Our prioe writlen con-
sen!, then we may, al our oplion, declere ail tha sums secured by thia

djustable Plale Morigage to be immediately due and payable. However,
ia option may nol be exercisad by us if in 80 doing we would viclate any

| .appli-cnhla law.
» &2

if we exercise such an option 10 accelerate, we shall mail you notice of

he acceleration in accordance with this Adjustable Rate Mortgage Such

otice shall provide a period of not less than thirty days lrom the date the

otice is mailed within which you may pay the sums declared due. i you fail

% pay such sums prior 10 the expiration of such period, we may, without

rihgr notice of demand on you, Invoke any rerpediea permitiad by this
Adjuslable Rate Moritpage.

17. Ouwr Rights Upon Your Delsuli. # you breach any of your
reemenis contained In this Adjusiable Rate Morigage. we may
“accelerate” your obligations. This means that all debls you owe us will
become immediately due and payabla. Balore we may accelsrats, we must
mail you & nolica which states:

{a) how you have breachad this Adjustable Rate Morigage.

(b} what you must do to correct {or “"cure”} the breach;

(¢} how long you will have to cure the breach, which wil be at least
thirty days from the date the nolice is mailed; and,

{d) that your fallure to cura the breach may reaull In the acceleration
of your obligationa and tha sale by us of tha property.

This notice also musl telt you that you will have the right 1o “reinatate”
(as defined below)} after acceleration. Finally, the notice must tslt you ol
your tights lo bring a court action to show any defenses you may have to
acceleralion and sala of the property.

H you do nel cure the bieach by the data atated In the nofice, then you
wik be i defeull, and we may, at our oplion, deciare a¥ suma secured by
this Adjustabla Rate Morigage immediately due and payabls without further
demand. Further, we may s#ll the pro . Or axercisa sny other legal
right we have. After defaull, we will be entl 10 all COsla we INCW in pur-
suing any rights we have, ncluding, but nol kmited to, reasonabie al-
torneys’ lees il we reler the mater to an attorney who is not a sslariad
amployee of Ours.

K we dacida 1o sedl tha property, we will give you a copy of the notice
of sale. Tha notice will be published lor three conseculive waeks in & paper
In tha county where tha proparly Is located. We will sedl the property 1o the
highes! biddar {which may bo ua) at a public auction on the staps of the
counly couwthouse In the sama county where the propevty is located. We
then will give a dead conveying the property 1o the highest bidder. The pro-
ceeds from the sale will ba applied first to the costs of the sals (which
Include, among olher expenses, reasonable attorneys’ less and file sear-
ches), then to the debt secured by this Adjustable Rate Morigage, and
finaly lo tha parson who is lagally enliflad 10 sny réemaining sums.

By signing this Adiusiable Rale Morigage, you agree to all ol the

18. Your Right lo Rainstate. Even il we dacide 10 accolarale and sell
the property. you may have our loreclosure proceedings stopped under
coriain ckcumsiances. You must:

{a) pay s amounts which would ba due under your Equity Line Agrea-
ment and this Adjustable Rale Morigage # no acceleration had occurred;

{b) cure all breaches of Ihis Adjustable Rate Morigage;

(c} pay ail expenses we inCurred in attempting to enforce ouwr righls
under this Adjustable Rate Mortigage; and

. {d) lake whatever slaps we may reasonably think are necessary 1o
assura Lhal this Adiustable Rate Morigage, Ouwr inlerest in the proparty and
yvour obligations will continue unimpawed. H you pay all sums due and
correct all probiems, then this Adjusiabla Rate Morgage will continue i full
force and effect as il no accelorabion had occumed.

19. Our Right to Rental Paymenis and Posssssion. As additional
protection for us, you give us all of your rights to any renlal paymenis irom
the property. However, until we require immediate payment in full, or Lnli
you abandon the properly, you have the righl io collect and keep those
rental payments as they become dus. You agree thal you have nol given
any of your rights to rental paymants lrom the proparty 10 anyona 8ise, and
you will not do 80 without our consant in wriling.

M we require immaediate payment in full, or if you abandon tha property,
then we, persons authorized by us, oF a receiver appointed by a cowrt at
OUF reguest may.

(a} colect the rental paymenis, including overdue rental payments
diracily Irom the tenants;

. (b enter on and taka posaassion of tha property,

{¢) manage the property; and

{d) sign, cancel and change leases. You agree thal if we notity the
tenarits that we have 1he right 10 collect renial payments directly from them
under this paragraph, then the tenants may make those renlal payments 10
us without having to ask whelher you have failed 10 keep your promises
and agreements under this Adjusiabis Rate Morigage.

H there is a udgment for us in & lawsuit for Toraciosure and asle, you
will pay us reasonable rent from the date the judgmenl is anterad for as
long as you occupy the properly. However, this does not give you the right
to be a tenan! on the propeity.

Al renial paymenta collecied by ua or by & receiver, othar than the
rant pald by ua under this paragraph, will e usad first to pay itha costs ol
collecting rental paymeria and of managing the property. It any pari of ihe
renial payments remain sfter those costs have baen paid in full, the remain-
hnpaﬂwilhauﬁadtnrmmlmiynumm“undﬂhEm
Line Agreament snd under this Adjustable Rate Mortgage The cost of
managing the property may inciude the receiver's fees, reasonable at-
iorneys’ lees, and the cost of any necessiry bonds. Wae and tha receiver
will ba obligated 1o account only for those rental payments that we actuslly
receive.

20. Agresmants About Fulure Advances. You may ask us o make
one or more fulure advances n addition ko the advances that you promised
io pay under your Equity Line Agresment. Thase juture advances, and ol
debts. costs and fees associaled with tham, wil be secwed by this
Adjustabls Rate Mortgage. Neither you nor we will have Lo execuls any ad-
ditional agreements or mortgages (0 secure these additional advences.

21. Dluh:rE- and Relasse. Whan you have been pald all amounts
dus under your Equity Line Agresment and under this Adiusiabie Rate
Morigage, we will discharge this Adjustablo Rate Morlgage by delivering a
cedtificate that this Adjustable Rate Morigage has been satished. You wil
nol be required 0 pay us for the discharge, but you will pay all costs of
recording the giacharge in the proper official records.

22. Maximum CredHl Charges. You have agread, according 1o the
terma sel forth in your Equily Ling Agreasment, 1o pay charges on the credi
axisndad 10 you. If this credil is subject 10 & law which 588 B MAMKTWET
charge, and this law is inlerpreted a0 thal the inlerest or othaw credit
charges which we impose excead permitted limits, then: .

{a) any such chargs in violation of the law as inlerpreied wil be re-
duced by whatevar amount is necessary 1o bring the charge within per-
missabhie Wmiis; and

{b) any sums which you have paid us in excess of lhe lagal imil will be
relundad to you. Such refund may be made by reducing the belance owed
under your Equity Line Agreement or by making a direct payment 16 you.

A O ALA Siif L
T CERTIFY THIS
CSTRUMENT WAS Fit 1

JUL 29 AMII: 20

! ¥ Ty
g 1 "t .

3 v — Borrower g{])iam W. Murphy : PP
PR ‘nGIAIL
I L3 - L - l
B & toamer v . : -~ -
R e I'm Borcower E]1i2abeth R. Murphy

sTATE OF___Alabama T4 "~ = ol BD .

county of__Jefferson

On fhia 3rd day of July 1991

I, the undersigned

a Notary Public in and (or said county in said stats,

hereby certily that __William W, Murphy and wife, Eljizabeth R. Mur h

whoss name{s)

in/are signed lo the loregoing conveyance and who is/are known 1o me, acknowledged belore me on this day that, being informed of the contenls ol the
comnveyance, he/sha axecuted the same voluntanly on the day the same bears date.

Given vnder my hand this, Iha.__ﬁl'.d__ day of - Y
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Nolaly Pubhc }mth able
My Commission Expires:  10/21

This instrument prepared by

Sulte 101 ningham, AL 35223

by =

MMMMMW.



