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STATE OF ALABAMA
| i _

COUNTY OF _JEFFERSON

P | -

I

. RFEAL ESTATE MORTGAGE

MEHGRTﬂhGE,m:ndmtcmdiNnnnlhh__m__daygf ! July : 19__91 , by and between
. Estis

(hereinafter referted to as **Mortgagor™) and SWE COLONIAL BANKXW
(hereinafer referred 10 as ‘‘Mortagagee™'). ‘

I mitnmﬂth:

WHEREAS, Mortgagor Is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the

payment of Opne Hundred Twenty-Six Thousand and no/100-—--—- Doliars ($126, 000 .00

as evidenced by promissory note of even date herewith and payable tn accordance with the terms of said nole.

mﬂﬂﬂs.mﬂ;qﬁmmmhﬂqu%yhm Mm}um.mﬂhnmam

parties hereso that this mortgage shall secure and all indebtedness{es) of to Mortgagee, now existing ar hereafizr asising, dwe or sa bécome |
due, sbsolute or contingent, liquidated or .ﬁmﬂuinﬂhﬁ.nﬂlﬁhwhm“ﬁnﬂnﬂﬂbwm the nols bereinabove '
tpmiﬁclll}*mfmndtu.humymdmndmm.nbﬂ;aﬂmsmﬁlﬁﬁﬁuﬂm;wmw. aow existing or hereafier arising, and any and all extensions ,
nrmmwnhnfm.umypmmﬂwf.whcthﬂwmwnﬂu.np:nmum,m.mmphﬁpum. .

NOW, THEREFORE, Mortgagor and all others exocuting this mort :.iumﬁhﬁmdum.ﬂmmmmﬂmﬂm
widmudbymuh:uinlbnutpmlmlfufmﬂm.mdm}'mdaﬂ er indebtedness(es) due or to become due as hersinabove y refecred to, and the
compliance withnllnfﬂuamfr.u.lnumd:ﬁpuhﬂnmhmin:unminnd.huhupimdmdmld.mddmhﬂhy grant, bargain, sell, alien, conve . tmnafer and
mnnplnunlnhlunpgu.iummummdmilu.ﬂuanu&mﬁMmﬂm.mmﬂmwﬂmﬂmmummmLm

called the "real estate’* or the *‘mortgaged real estate’”), bylng and being situated hﬁeﬂwﬁyﬂ_ﬁhﬁlhy_mlmf—y
State of Alabama, and more particularly described as follows, to-wit:

Lot 33, according to the Suvey of The Magnolias at Brook Highland, and Eddleman
Community, as recorded in Map Book 13, Page 102 A & B, in the Office of the Judge
of Probate of Shelby County, Alabama.

Mineral and mining rights excepted.
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together with all awards received through eminent domain. and payments upon any insurance policies covering the real estate. and all rights. privileges,
ienepents, and appurienances thercunto belonging or in anywise a periaining to said real estate including easements and righis-of-way appuricnani j
therdlo and all gas. steam, clectric and ather heéating. cooling and ﬁgihling spparatus. elevators, iceboxes, plumbing, stoves, doors and other fixturcs |
appertaining (o (he real estate and improvements located thereon. all of which shall be decmed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate. and every part thereof. unto Morlgagee. ils successors and usigs forever. And Hunﬁagnr CORVEnanis
with Mortgagee that it is lawfully seized of the real estate in fee simple and has a goo«f right to s¢ll and Eﬂnﬂﬁcl same as aforcsaid; that the real estate
is free of all encumbrances excepl as hercin set out, and Morigagor will warrant and forever defend the title 10 the real estate unio Morigagee. IS SLCCESSOrs |

and assigns, against the lawful claims of all persons whomsocver.
THIS MORTGAGE 15 MADE. however. subject to the following covenants. conditions, agrecments, and provisions: |

1. That Morigagor shall pay the said indebicdness(cs) cecured hereby and interest Ihereon when and as it (they) shall become due, whether in course |
or under any condition, covenant or agresment herein contained. together with any other indebtedness(es) which Mortgagor may owe 10 Morigagee, |
it being furiher agreed that any stalement. any note of obligation that is secured by this morigage shall be conclusive evidence of such fack. :

2. (a) That Mortgagor shall provide, maintain and deliver to Mortgagee policics of fire insurance {with extended coverage), and such other insurance |

as Morigagee may from time to time require in companies, form. Lypes. and amounts, and shall assign, with endorsemenis salnsl’actmz w Morigagee, |

and deliver (0 Morigagee with morigagee clauses satisfactory to Morigagee all insurance policics of anil_cmd or in any amount now or hercafler issued

with respect to the reaf estate. Not later than the first day foflowing the expiration date of any and all such insurance policies and at any time upon request

of Morigagee, Morigagor shall furnish Mmh'l.gagu cerlificates of insurance issued by insurance cnmiames ntul‘a:tn;y tll: hﬂlgcngaﬁu showing that the |
0 .sha eli

amount and type of insurance required by Morigagee hercunder is in cifect. All renewal policies, with premiums pai vered 1o Morigagee |
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at least lhml! (30} days before the expiration of the old policics. Il any insurance, or sny parl thereof, shall expire, or be withdrawn, or become void or
unsale by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the Failure or impairment of the capilal of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfaclory W Mongagee, Morigagor shali procure
and deliver 1© Mnngaﬁu new insurance on the premises, satisfaclory o Mnnﬁaﬁ:. Ir Mo fails 10 procure and deliver such new insurance,
Mortgagee may, but shall not be obligated to, procure same. and upon demand, ﬂrtgnFor reimburse Morigagee all such costs expended with
intcrest on such advance at the rate set forth in the note secured hereby. Mortgagor shall give immediate notice in writing (o Morigagee of an Joss,
injury or damage afTecting the mortgaged real cslaic caused by any casualty or occurrence. Full power is hereb conferred on Mortgagée W seulle and
compromise claims under all policies and (o demand, receive, and receipt for sl monies becoming payable thereunder and 10 assign absolutely all
policies 1o any holder of 1he noie or to the grantce of the real estate in the event of the foreclosure n? tﬁis mortgage and security agreement or other
transfer of title 1o the real estate in extinguishment of the indebled ness(ex) secured hereby. In the event ol loss m:rnsl? any of the policies of insurance
herein referred to, each individual insurance company concerned is hercby authorized and directed to make payment for such loss directly to the Mort-
gagee instcad of to the Mongagor and the Mongages jointly, and the insurance proceeds, after deductin nﬁa costs of collection, including reasonable
aliomeys! fees, may be applied by the Morigagee at its option, either as a payment on atcount of the indebledness{es), secured hereby, whether or not
then due or payable, or loward the restoration, reconstruction, repair, or alferation of the real estate, either 10 the portion thereof by which said loss
was suslained or any other portion thercof. .

i (b) That together with and in addition to the muml;lz payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if requir h{Mnrt;agu. shall deposit with the Mortgagee, in 2 non-inicrest bearing
account, a sum equal Lo one-twelfth (1/12) of the yearly laxes and assessments which may be levied against the real estale and which may attain priority
over this mortgage, and qund rents, if any, pius one-twelfth (1/12) of the yearty premiums for insurance that will become due and payable 10 Tenew
the insurance on the real estate for mvhrgg: against loss by fire or such other hazard as may reasonably be required by the Morigagee. The amount of
such laxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of l‘umf: eld shall exceed at
any time the amount deemed necessary by the Morigagee (o provide for the payment of taxes, asscssments, nd rents and insurance premiums as
théy ] due, such excess shall be repaid to Morigagor or credited to Marigagor as Morigagee may determine. If the amount of the funds held shall not
be sullicient al any time to cra taxes, assessments, ground rents, and insurance premiums as they fall due, Morigagor shatl pay 1o Mortgagee any amoun!
e defic '

necessary to make up th iency upon notice from Mort 1o Mort I requesti eht thereof. o ment in full of all sums scCured
by this r:;::mngage. Jﬂrlglg:: lhﬂﬁyprg:‘lpllj refund o Muﬁtﬂgsa,;: any i‘uE:g: he‘lﬂ 8 pays poR pey

(c) That Morigagor shall pay and discharge as the same become due all taxes and assessments that may sccrue, be levied, or assessed upon the real
estate or any part thereof, which’ may be or become a lien prior o this morigage or have primi? in p;ym:nl 10 the indebiedness(es) secured hereby, or
upon Morigagee's interest therein or upon this morigage or the indebtedness(es) or evidence of indebizdness(es) secured hereby, without regard 1o any
law heretofore or hereafier enacted imposing payment of the whole or any pari(es) thereof upon Mortgagee; upon the passage of any law imposing the

yment of the whole or any part thereof upon Mortgagee or upon the rendering by an appellate court of competent d:;i:l'dlcﬁﬂn that the underiaking

y Mortgagor to pay such taxes is legally inug;r:liv:, en the indebtedness(es) secured hereby without deduction shall, at the nﬁinn of Morigagee,

become immediately due and payable, notwithstanding anything contained in this mortgage of any law heretofore enacted; and Morigagor shall not

suffer or permit any such taxes on the said real estale to become or remain delinquent or permit any part thercof o7 any intecest therein o be sold for

any taxes or assessments; and furiher shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real cstate and the improvements thereon shall be kept in good condition and no waste commilted or permitted thereon.

4. That no building or other improvement on the real esiate shall be structurally attered, removed or demolished, without the Morigagee's prior
wrilien consent, nor shall any fixture or chattel covered by this morigage and adapied to the proper use and enjoyment of the real estate be rémoved at
any time without like consent unless actually replaced by an article o equal suitability owned by Morigsgor. In the cvent of any breach of this covenant
“::1” gnga g:; may, t;III addition lo any other rights or remedics, at any lime thereafter, declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable.

5. That Morigagor agrees that the indebledness{es) hereby secured shall at once become due and pa and this morigage subject to foreciosure
as provided for kerein, sl the option of holder hereof, when and if any statement of lien is filed under the statutes of Alsbama reialing to the liens of

mechanics and materialmen, without regard 1o form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereol, or of the licn, on which such statement is based.

6. Thai Morigagor shall mmpliﬁ with all stattes, ordinances, regulations and laws promuigated by any governmental entity asserting jurisdiction
over the reel estats and any and afl legal requirements shall be fully complied with by Morigagor.

7. That if Mortgagor fails to insure the real estate as herzinabove provided, or to pay all or any part of (he taxts Or asg3iments Jevied, accrued or
asseased upon or against the real estate or the indebledncss(es) scour hereby, or any interest of Morigagee in cithes, or fails to pay immediately and
discharge any and all licns, debts, and/or charges which might beoome liens superior to the lien of thu morigage, Mnrt%.gee may, at its option, Insure

the real estnie and/or pay said 1axes, assessmentt, debts, liens and/or charges, and any money which M shal] have so paid s conslitute &
debt to Morigagee additional 1o the indebtedness{ca) secured hereby; shall be secured J this mortgage; sh the interest sel out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, sh | be immediately due and payzablie.

8. That Mo or agrees that no défay or failuresof Morigagee to exercisc any option to declare the maturity of any indebiedness(es) secuted by
this mortgage, shall be teken or deemed as a wajver of it right to exercise such optios, or 1o declare such forfeiture, either as 1o any pastor present default,
and it is further agreed that no lerms or conditions contained in this morigage can be waived, altered or changed except as evidenced in writing, signed

the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other licas, debts or char by Morigagee
shall not be taken or construed as a waiver of its right 10 declare the maturity of the indebtedness(cs) hereby secured by reason of the failure of Morigagor
to procure such insurance of to pay such taxes, debis, liens or charges.

9. That if Mortgages shall be made a party 1o any suit involving the title to the reat estate and employs an attorney to represent it therein, of if Mort-
Fl!,tc employs an attorney to assist in settling or removing any cloud on the tille 1o the real esdate hereby conveyed that purports to be superior (o the
ien of this mungagc in any respect, Mnrt%n%ar will pay 10 Mortgagee, when the same becomes due, such ntum:{: fee as may be permitied by law and
as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this morigage in additiona -
to the indebtedness{es) secured hercby, and shall bear intérest from the date it is paid or incurred at the rate set out in the note hereinabove referred
o and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
;nuggt 1o be rl;:ied upon the real estate hereby conveyed, whether such claims or encumbrancea be valid or not, shall me a partof the indebtedness(cs)
ereby secured.

*I1. That Mortgagor agrees to pay a reasonable attorney's fee as may be permitted by law 4o Mortgagee should the Mortgagee employ an atiorney (o
collect any indcbiedness(es) secured by this morigage.

12. That potwithstanding that the m‘ihgnm:m of awards hercinabove referred 10 shall be deemed to be self executing, Mortgagor, aiter the allowance
of a condemnation claim ot award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, st Morigagee's request, and forthwith deliver w Mortgagee, a valid assignment in recordable form, assigaing all of such con-
demnation claims, awards or damages 10 Mortgagee, but not in excess of an amount sufficient 1o pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Morigagee as hercin provided then remaining unpaid, with interest thercon al the rate specified herein, or in the
note which this mortgage secures, 10 the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
mMOortgage.

13. That if Mﬁrlgﬁur shall make default in the payment of any of the indebtedncss(es) hereby secured, or in the performance of any of the lerms
or conditions hercof, Morigagee maiy proceed to collect the rent, income and profits from the real estate, esther with or without the appointment of a
recciver; any rcnls, income and profits collected by Mortgagee prior (o foreclosure of this mortgage, less the cost of collecting the samc, including any
real estate commission of attorney’s fee incurred, shall becredited first o advances with intercst thereon, then to interest due on the principal indebledness,
and the remainder, i any, to \hc principal debi(s) hereby secured.

14. That it is further agreed that if Mo r shall fail to pay, of cause ko be paid, the whole or any portion of the incipal sum, or any installment
of interest therecon, or m;ﬁhtr ind:bledn;‘;{lgthu payment E?{rhich is hereby sl:::umd, as they or an Fnr them mumInrl:I:hT-:ith«.!.::"a by lapse of lfmc or other-
wise, in accordance with lhe agreements and covenanis herein contained, or should default be made in the payment of any mechanic's hien, materialmen’s
lien, insurance premiums, laxes or assessmenis now, of which may hereafier be, levied nc?ﬂi'“L or which may become a lien on, the real estate, or should
default be made in any of the covenanis, conditions and agreemenis nerein contained, then and in that évent the whole of said principal sum, with
interest thereon, and all other indebledness(es) secured hereby, shall, at ihe option of the then holder of said indebiedness{es), be and become immediatel

due and paﬁnhlc and the holder of the indebtedness{es) hereby secured shall have the right Lo enter upon and ke ession of the rcal estate an

after, or without, taking such possession of the same, sell the morigaged real estate at public outcry, in front of the courthouse door of the county whetein
the real estate is Jocated, to the highest bidder for cash, either in person or by auctionéer, after first giving notice of the time, place, and terms o such sale
by publication once a week for three (3} successive weeks in some newspaper published in said county, and, upon the payment of the purchase moncy,
the Mortgagee or any person conductin said sale for it is authorized and empowered to execule to the puschaser at aaid sale a deed 10 the real estale so
purchased in the name and on behall o Mortgagor, and the certificate of the holder of the morigage indebledness, appointing said avctioncer to make
such sale, shall be prima facic cvidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suit in
any court of competent jurisdiction 2s now provided by law in the case of past duc mﬂrlﬂgﬁ* the Mortgagee, or the then holder of the indeb ness{cs)
hercby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of an such sale shall be
applied (a) 1o the expenses incurred in making the sale and in all pricr efforis to cffect collection of Lhe indebtedness{cs) secured hereby, including &
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reasonable atlorney's fee, or reasonable attorneys” fecs, as permitted by law for such services #s may be. or have been, necessa in any onc or more of
the foreclosure of this mongage. of the collection of said indebrednessies), and of the pursuit of any efforis theretofore directed to that end. including.
but without limitation 1o, the defense of any proceedings instituted by the Morigagor or anyone rinble for said indebiedness(es) or interested in the
morigaged real estate 1o prevent or delaz. by any mcans, the excrcise of said power of sale on the foreclosure of this morigage: (b) o the payment of
whatever sum or sums Mortgagee may have paid oul or become liable to pay, in carrying out the provisions of this mortgage, togeiher with interest
thereon; {€) 10 ihe payment an satisficiion of said indebiednesses) and interest thercon specificall referced to hereinabove 1o the day of sale and any
other indebledness{es) sccured by this morigage; and (d) the balance, if any. shall be paid over to Il-‘.:rrlga or, or Mortgagor's successors Of assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see (0 the proper application of the purchasc money.
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15. That in the event of the enactment of any law by the Stalc of Alabama, after the date of this mortgage, deducting from the value of the real
estate for the purpose of taxation any lien thereon. or imposing any liability upon Munfgu* in respect of (he indebledness(es) secured hereby, o
changing in any way the laws now in force for the taxation of morigages, or debis secured by morigages. of the manner of collection of any such Laxes,
so as o affcct this morigage, Mur:gagur shalli pay any such obligation imposed on Morigagee thercby, and in the event Morgagor fails 10 pay such
obligation or is prohibiied by law Irom making such payment, the whole of the principal sum secured by this morigage, together with the interest due
thereon shall, at the option of Mortgagee, without notice to any party. become immediately due and payable.

16. That should Morigagor become insolvent of bankrupt; or should a recciver of Mortgagor's j:m I;:Iq be appointed; or should Morigagor in-
tentionally damage or atiempt (o remove any lmtfmvcmcnu upon said morigaged real estate; or should it be discovered afier the execution and delivery
of this insirument that there is a defect in the title to or a lien or encumbrance of any nature on the real esiate prior lo the lien hereof; or in case of an
crror o7 defect in the above deseribed note or this instrument or in the execution or the acknowledgment thereof; or if a homesiead claim be set up 1o the
real estate or any part thereof adverse to this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morigagee, or other
holder or holders of said indebtedness{es), to correct such defects in Ihe utle or o remove any such lien or encumbrance or homestead claim, or to
correct any eror in said note or this instrument or ils execution; then, upon any such defauly, failure or contingency. the Morigagee, or other holder or
holders of said indebicdness(es), or any parl thereof, shall have the option or Tight, without notice or demand, (o declare all of said indebledness(cs)
then remaining uapaid immediatel due and payable, and may immediately or atL any time thercafter foreclose this mortgage by the power of sale
herein contained or by suil, as such Mongagee, or other halder or hotders of said indebiedness{es), may elect,

17. That no right, litle or interest in or to the morigaged reat estate, or any part thereof, shall be sold, ransferred, assigned, conveyed, mostgaged
or encusnbered by a lien at any lime prior to the payment in full of the indeh ness(es) secured hereby without first obtaining the prior written consent
and approval of Mongagee which cansent and approval shall be within Mortgagee’s solc discretion; that in the event of any violation of this provision,
the entire unpaid balance of the indebiedncss(es sccured hereby, together with all interest thereon, shall become due and payable immediately at the
oplion of Morigagee without notice to Mortgagor, and shall be recoverable by Murligl:gtt forthwith or al any time thereafier without stay of exccution
or other process and failure of Murtgaﬁ?r 10 pay all monics W Mortgages secured by Uns morigage shall be an act of default entitling Morigagee 10 fore-
close this morigage in accordance with the termns hereod.

18. That it is the intent of the Morigagor and Morlgagee o secure any and all indebtedness(es) of said Mo or to Morigagee, now existing or
hereafier arising, due or (0 become due, absoluie or conlingent, liquidated or unliquidated, direct or indirect, an is morigage is intended and
secure, not only the indebiedness hereinabove specifically referred 1o, but also any and afl other debts, obligations and liabilitics of said Mortgagor 1o
said Morigagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisfaction and canceliation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agrecment, of otherwise; that it is expresaly agreed that any indebiedness at an time sccured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying of
diminishing the force, effect or lien of this mortgage; and this morigage shall continue as a first licn on all of the real estate and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no ather security now existin,
or hereafier taken 1o secure the payment of said indebiedness{cs) or any par thereof shall in any manner be impaired or affected by the £xeculion o
this mortgage; and no security su scquently taken by Mortgagee or other holder or holders of said indebiedness(es) shall in any manner impair or affect
the murln:,[ given by this mortgage; and all security for the payment of said indebtedness{es) or any part thereof shall be taken, considered and held
as cumulative.

19, That Morgagor agrees for itsclf and any and all persons or concerns claiming by, through or under Morigagor, that if it or any one or mofe of
them shali hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the partics so holding pokscssion, -
shall become and be considered as tenants at will of the %urchascr or purchasers at such foreclosure salc; and any such tensnt failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable renlal o the

real esiate, and shall be subject to eviction and removal, forcible or otherwize, with or without process of law, and alt damages which may be sustained
by any such ienant as a result thereof being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenanis of the lessor or landlord under present and future leascs affecting the mortgaged
real estate, and ncither do nor ncglect, nof permil to be done, anything which may diminish or impair their value, or the rents provid for theren, of
Ihe interest of the lessor or of the Mortgagee therein or thereunder.

21. That Mungia_gor shall furnish 10 Mortgagee within ____UPON request ( ) days after the close of each fiscal year

of Morigagor, such Nnancial records as the holder of this mortgage may require including, bul not limited to, an annual siatement of the operation of

the real estate which shall include anaual statements itemizing the incorne and expenses, an Ttemvized rent roll, together with a complete financial statement

of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable 10

Enrlgﬂgl:: or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given 10 Morigagee at no expense o
origagee.

23 That if the indebledness evidenced by the note specifically referred 1o hereinabove is being advanced by Mortgagee to Morigagor under the terms
and provisions and in accordance with 8 loan agreement or construction loan agrecinent (“agreement’), the terms and provisions of said agreement
are hereby incorporated by refercnce as of this mortgage as if full{ set out herein, and any default in the performance of the provisions thereod,
or any contract or agreement between Morlgagor and Mortpagee, shall constitute a default hereunder entitling Mm{}igc to exercise the remedies
provided herein, including the right 10 foreciose this morigage in accordance with the terms hereof; that each FUT ADVANCE advanced by

Morigagee lo Morigagor is being advanced in accordance with an agreement dated __ﬂll}" 3, 1991 and is secured
by this morigage.

23. That in the event this morigage is second and subordinalc 0 any prior mungaglf(:} and in the event the Mortgagor should fail to make an
payments which become due on said prior mnrﬁlfc(s}. or should default in any of the other terms, provisions and conditions of said prior mnﬂglge{s{
occur, then such default under the prior muﬂp% s} shall constitute an event of defauli under the terms and isions of this mortgage, and the Mortgagee
hercin may, at its option, declare the entire inde tedness{es) secured by this morigage immediately due an payable and if payment I5 not me Iy made,
then declare this martgaﬁ: in default and :ugjﬁ:t to foreclosure; provided that the Morigagee herein may, atits o ion, make, on behalf of Mortgagor,
any guch payments which become due on said prior mortgage(s}, or incur any such expense or obli tions on behall of Mor r, in connection with the
said prior morigage(s}, in order to prevent the foreclosure of said J:rinr morigage(s), and all such amounts so expended the within Mortgagee on
behall of said urlgnlgnr shall become & debt 1o the Mortgagee and shall be secured by this morigage and shall bear interest from the datc of payment
at the maximum lean rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Morigagee (o all of the rights and remedies pruvidg:l herein, including, a1 Mortgagee's option, the right Lo foreclose this mortgage.

24. That provided always that if Morigagor pays the indebtedness(es) secured by this mortgage, snd reimburses Morigagee, its successors and assigns,
for any amount it may have ¢xpended porswant 10 the authorization of lhis morigage, including without limitatlon, sums spent in payment of laxes,
assassments, insurance or other liens and interest thereon, and shall do end perform all other acts and things bercin agreed 1o be done, Lhis conveyance
shall be null and void; otherwise it shall remain in full force and effect. . |

25. That any promise made by Mortgagor herein 1o pay money may be enforced by a suit at law, and the murig of this morigage shall not be waived
thigreby, and as to such debis the Morigagor waives all nights of cxemplion under the Jaws and Constitution of the Stale of Alabama and agrees 1o ply as
permified by law a reasonable attorney's fee for 1he collection thereof.

26. That no delay of failure of Morigagee to exercise any option hercin given or rescrved shall conslitute a waiver of such option or estop Mortgagee
from afterwards exercising same or any other oplion al any ume, and the payinent, or contracling 1o pay, Mortgagee of anything Mortgagos bas herein
agreed (o pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop Mortgagee from foreclosing this
mortgage on account of such failure of Morigagor.

27. That wherever and whenever in this mnnlgagc it shall be ro?.uired or permitted thal notice or demand be Fiw:n or served by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and rwarded by regisiered or certified
mail, return receipt requesicd, addressed as follows:

To Morigagos: Theron Estis and Steven R. Estis
9725 Lane Drive

Birmir_lihanh_ﬁl 35224

To Mongagee: Tap£olonial Bank
1928 1st Avenue North

Birmingham, Al 35203
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28. That singular or plural words used herein to designate the Mortgagor shalf be construed 1o refer to the maker of this morigage, and all covenants

and agreements hercin contained shall bind the successors and assi the Mort ion, £ ivi i
to Mortgagee shall inure to the bencfit of its successors and ﬁ%ﬁ;f’ ‘ agor. and every option, right and privilege hereln reserved or secured

19. That the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein

. contained unenforceable or invalid. All rights or remedies of Morigagee hereunder are comulative and not alternative, and are in addition 1o those

provided by law,

IN WITNESS WHEREQF, the undersigned (has) {have) sct (its) (his) (her} (their) hand({s) and scal{s), on the day and year first above writlen.

WITNESSES: :
; Th{;rnn stis | - (SEAL)
(SEAL)
Lt (R
Steven R. Estis =2 (SEAL)
{SEAL)
LHB/wp

STATE OF ALABAMA

JEFFERSON | COUNTY

1. the undersigned, a Notary Public in and for said County, in said State, hereby cestify that
Theron Estis and Steven R. Estis : e

whose name(s) {is) (are) lignadmthe'fm ing conveyance and who {is) (are) known 10 me, acknowled zed before me on this day thet, bei ¥ { '
of the conients og the conveyance, (he) (ﬂ%they}egmuwd the nmz mh;jnurily on the day the nnli: bemminc. on this day that, being informed

Given under my hand and official seal this the 3rd day of July ' . 21

STATE OF ALABAMA

COUNTY

I, the undersigned,-a Notary Public in and for said County, in said State, hereby certify that

whose name as of .is signed to the foregoing
conveyance and who is known 10 mée, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the day of .19
Notary Public
. b
L Tead Tov
_ E A, te r L

1Al OF ALA WELL Bl £ oo . gﬁ&
CERTIFY Bilio N o
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