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R = OPEN-END REAL PROPERTY MORTGAGE '- e

DATE OF LOAN LOAN NQ.

ok a1 * 11875094
Mortgagor(s) {Lu-t Name iirm and address Mortgages /Name and addrass IThn principal sum of § 4775.20  pay-
Rt. 1 Box 497 SA Pinancial Services Inc !
243,25 @ and __23

Vincent, AL P O Box 1087 $ Elnd = o :_Z!LL.EI;_.
- alladega, AL 35160 commencing on Sept O 19 ,1

L P . he tarm - o wilh other paymaents dus sama day of sach succesding

COUNTY Shelby zip 35178 wharn this Morigage i ssalgned. - - month. Find payment ouve Aug 01 19.93

IThl Finance Chargge ﬁldi on this loan will bagin to accrue on JUly 31 1991 __

=

KNOW ALL MEN BY THESE PRESENTS that the above named Mortgagor(s), lor and in consideration, and in order to secure the payment and perior-
mance, offthe 1ollowing indabiednass, liabilitigs and obligations of Mortgagor to the above named Morigagee, to wit:

{(a) That certain specific indablednass in the amount shown above, 8% avidenced by Morigagor's note or retail instaliment coniract of sven date, payable
st such time or timses as are shown abave; (b} The agreemesnts and covenanis contained or referred to in this mortgage, and (c) ANY OTHER IN-
DEBTEDNESS, LIABILITY OR OBLIGATION OF MORYGAGOR OR EITHER OF THEM TO MORTGAGEE, DUE OR TO BECOME DUE, NCW EXISTING OR
HEREAFTER CONTRACTED OR ARISING AS BORROWER, MAKER, ENDORSER, GUARANTOR, SURETY OR OTHERWISE, HEREIN "OTHER IN-

DEBTEONESS”. Do heraby grant. bargain, sell and convey unto tha said Morig . its successors and assigns, the lollowng described proparly situa
' atﬂtenxggastmnfmdlofm1iuf53:tim23,1mﬁlip

in _. Shelby County, Alsbsma, to wit: 18, Range 2 East and run thence west alang the north line of said 1/4-1/4
Section a distance of 632.0fae:ttunpu:l.rrt:ﬂﬁmmmmhdumgﬂnmlﬁﬁnfﬂﬂmmlntadiMnf
Ew.ﬁfeettntl'lepointufbaginﬂngufﬂﬁlnthereindaﬂxibed;ﬂmamﬁmamgﬂnmmadimd
ﬁBﬂ..ﬂft.,lmreurleua,tuapnhltmﬂummmnfanidVl—lfdsectim:ﬂmmustalagnidnmhlhu
a distarxe of 350.ufeettnapoirrt:ﬂﬂmnmnrthmﬂpuralleluithmemtumufaaidVd—Iﬂsacl:ima
distarneofﬁw.ﬂfeettnapnmt;thﬂnenmvmtaﬂistmmufﬁﬂ.ﬁfeettntlnpnintofbag:hmirq; situated

in NN 1/4 of S4 1/4 of SEction 28, Township 18, Range 2 Fast.

together with the hereditamants. Appurtenancas, sssements, privilages and licenses thersio belonging or apperiawung. and all buildings, Structures,
squipment, fixtures snd other improvements now of hersaiter existing, arected or instalisd thereon.

TO HAVE AND TO HOLD unto the said lloﬁnn its SUCCESIOrs and AsSigns, in 184 simpie lorever.

Mortgagor warrants thet Mortgagor owns saii property in fee simpie and has a good and lawiul right to morigage the same to Morigager and that said
property is free of sncumbrances snd adverse ciaims ofher than tha lien tor current ad valorem taxes and a morigage in favor of

NONE (it nore, 50 siste).

Mortgagor agress to pay 8il taxas and assessments legally imposed upon the property belore lhe same Decome delinquent and o keep the im-.
provemants thereon insured in 8 solvent inSurance company satisfactory o the Mortgagee againsi loss or damage by tire, wingstorm, or other Casuailty
normally insured against by extended coverage insurance in the amount of the spacific indebtedness secured by this morigage, or in the amount of the
maximum insurable value theregl, whichever may be less, with 2 provision in the contract o insurance thal any los¢ payabie theraundser sha!l ba pa to
tha hoider of this mortgege as its interest may appear. Morigagor agrees 1o pay all premiums due for such insurance and such insuranca pohicy and any
renswals tharso! wlil be daposited with Mortgsgee. In the svent Mortgagor fails i pay such tanes, a5Se5SMEnts, INSUrance premiums o adverse claims, in-

ounts 8o axpanded by Mortgages shali be considered “other incabtedness”, shall bs sacurad by this mortgage, shall oe due from Morigagor 10 Mor-

ﬁ;ﬂin: any morigage or othar lien or claim which may be prior 10 the interest of Morigagee in such proparty, Mortgagee may pay the same, and all

O

s¢ on demand and shall baar interest until paid at the same rate of interesi applicabls to the specihic indabtedness securad Dv this morigage.
\'hil conveyance is a morigags and shall be vold when af of tha following conditions have been satisfied: (a) Tha specilk ndebtedness described
o hereinabove, and the interast therson, and atl agresmants and covenants contained or referred to haran, have been paid and periormed in (ull; (b) Mor-
Sigagor shall have reimbursed Mortgagss in byl for any expenses tht may be incurred or advances that may be made by Morigagee for the paymont of

ORMED IN FULL ANY "OTHER INDEBTEDNESS”, as datined hareinabove, but if detaull shall be made in the paymeni of sad spacilic indebisdness or ‘

tﬁlmﬂ, INSUrance Pramiums, assaisments or Yo protect tha Mortgages's interest irom prior hans or claims, {C} MORTGAGDR SHALL HAVE PAID AND PER-

!

$ — WITNE
| 4

ny part thersol, or il Mortgagor breaches or fails to heep and perform any agreemaen| or covanant contained or raferred 10 her&n, or in the avant Mar-
gor shail sell or otherwise transler or disposs of the morigaged property without the prior written consent ol Morigagee, OR iN THE EVEMNT DEFAULT
SHALL BE MADE IN THE PAYMENT OR PERFORMANCE OF ANY “OTHER INDEBTEDNESS”. as defined hereinabove, then, 1n any ol s4id events, the
Ider of this morigage may declare such specific indebtednass and alt other obhgations secured by this marigage. including "OTHEH INDEBTEDNESS™,
be immediaiely dus and payabls, and may take possession of such properly. and. with or without 1aking possassion of such property, may sell sad pro
perty st public outcry 10 the highesi and best bidder for cash at the door of the courthouse of the county 1n which such property or any parl thereol hes,
after having given notice of the bime, place and terms of said sals by pubhcalion of a notice thereo! once a weoeh lor three successwa weaaks n some
newspaper published in said county, and a1 any such sale mace unaer this mortgage. the holderw! this morigage may become the purchasaer of s310 pro-
perty; and the procesds of sale shall be apphed first fo the co3t and eipense therect: then 10 the paymenl of the indebiedness and obhgations secured
heraby. with the interest thereon, in such order as may be determined by the Morigagee, and any balance thereafter remainig shall be payable to the
Mortgagor. If the amount hnanced and secured by this mortgage exceeds $300 00 snd Mortgagee, after defaultl. engages an atiorney who 1s not & Salirwd
smployes of Mortgagee W enforce or forecioss this morigage. Mortgagor will pay Morigagec a reasonable attorney's lee_ nol 1o exceed 1 5% of the unpad
dabt, and such fes shall ba deemsd a part of the expenss wmcurred by Morigagee in enlorcing or loreclosing this mCrigage. whelber such mortgage be
through exercise of the powar of sala contained harein or thraugh judicial proceedings
The covenants, conditions snd agreements herein contsned shall Lind, and tha benelits and advantages shall inure to the respective hars, #xaculors,
administrators, succssors and assigns of the parties hereto. Whenever used. the singular number shatl include the plural, the plural the singular, and the
usa of any gender shall inciuda all genders.

WITNESS cur hands and seals this 261D day of July 1991
| m—ﬂﬁl"mﬂmTﬂﬂmmTlﬂﬁmlsmlmﬁmSIE.IT"

((-‘CE"" (SEAL)

ux:ﬁ%ﬁ%&\k— X - (SEAL)
Mortgagor

This instrument prapared by _ Edward B, Pergquson whose address it ___ T;_l _] }flie_gal“._ o Als
(ALL PERSONS HAVING AN INTEREST IN THE PROPERTY MUST SIBNY (iR TiF Y TH!IS
- ACKNOWLEDGMENT I =

WITNESS:

M DS EIEE

STATE OF ALABAMA COUNTY OF __Talladega . TO WIT: gl JuL 29 PH 2:39

. __ the undersigned authority . a Notary Public, hereby certity that __Julia Belle Woodall (a sSingle-

;,.'_ L ".".Li;"r\.? t.
and whnnmmﬂnr-wummmmvm.m%%” ':nﬁml.lﬂmwgmp]
me on this day thst, being informed of the contents of the conveyance they sxecuted the same voluntarily on the day the sams bears date.

AD.19__91

Given under my hand and seal of office this _____26Lhday of o
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