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LOAN MODIFICATION AGREEMENT .

. - {Providing for-Fixed Interest Rate)
L 0k : oh 4 r !
This Loan Modif] atmn Agreement (“Agreement”}, made this 9th _ day of July
19 _g91 ,between/_ _David A, Hughett (“‘Borrower’") and
First Alabama Bank (‘‘Lender*'), amends and
supplements (1) the Mortgage, Deed of Trust or Deed to Secure Debt (the “*Security Instrument**), dated

' Ha:ng %ﬂ. 1989 and recorded in Book or Liber _ 230 and 32 , at
page(s) 292&°,0f the ___Puhlic Martgage Records of Shelby County, Alabama _

[Name of Records) {County and Siate, or other Jurisdiction]
 and (2) the Note bearing the same date as, and secured by, the Security Instrument, which covers the real
and personal property described in the Security Instrument and defined therein as the “‘Property’’, located
at

L4646 Wooddale Lane, Pelham, Alabama 35124
[Properiy Address]

the real property described being set forth as follows:
Lot 13, in Block 5, according to the Survey of Wooddale, Fourth Sector,

as recorded in Map Book 6, Page 26 in the Probate Office of Shelby County,
Alabama; beilng situated in Shelby County, Alabama.

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
{(notwithstanding anything {o the contrary contained in the Note or Security Instrument):

1. Asof ___August 1, 1991 , the amount payable under the Note and the Security
Instrument (the ““Unpaid Principal Balance”} isU.S.$_69,725.46 , consisting of the
amount(s) loaned to the Borrower by the Lender and any interest capitalized to date.

2. The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of the Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate 10.25  of %,
from July 1 ,19 _91  The Borrower promises to make
monthly payments of principal and interest of U.S. $ __632. 83 , beginning on the __18t
day of August 19 _ 9 1 , and continuing thereafter
on the same day of each succeeding month until principal and interest are paid in full. If on
—_April 1, 2019 (the *‘Maturity Date'"), the Borrower still owes amounts
under the Note and the Security Instrument, as amended by this Agreement, the Borrower will pay
these amounts in full on the Maturity Date.,

The Borrower will make such payments at ___Real Estate Financing
or at such other place as the Lender may require.

3. If all or any part of the Property or any interest in it is sold or transferred (or a beneficial interest
in the Borrower is sold or transferred and the Borrower is not a natural person) without the Lender’s
prior written consent, the Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument,

[f the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which the Borrower must pay all sums secured by this Security Instrument. If the Borrower
fails to pay these sums prior to the expiration of this period, the Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on the Borrower.

4. The Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, the Borrower’s covenants and agreements to make all

payments of taxes, insurance premiums, assessments, escrow items, impounds, and all other paymetts
that the Borrower is obligated to make under the Security Instrument; however, the following terms

and provisions are forever canceled, null and void, as of the date specified in paragraph No.1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for, implement-
ing, or relating to, any change or adjustment in the rate of interest payable under the Note; and

(b) all terms and provisions of any adjustable rate rider or other instrument or document that is
affixed to, wholly or partially incorporated into, or is part of, the Note or Security Instrument
and that contains any such terms and provisions as those referred 1o in (a) above,
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5. Nothing in this Agreement shall be understood or construed 1o be a satisfaction or releasc in whole
or in part of the Note and Security Instrument. Except as otherwise specifically provided in this
Agreement, the Note and Security Instrument will remain unchanged, and the Borrower and
Lender will be bound by, and comply with, all of the terms and provisions thereof, as amended
by this Agreement.

6. This Modification of Note and Security Instfument shall bind to the benefit of the parties hereto
" and their respective heirs, successors and permitted assigns.

WITNESS the hand and seal of each of the undersigned as the day and year f irsi above written.

s P Yn (SEAL)
WITHESS {(Borrower)
(SEAL)
{Borrower)
: STATE OF (Llattsna__ )
«~~ . COUNTY OF ,ﬁ/wfs-_/)
T
113 On this ZQ&Z‘ day of , 19 _q_L, before by appeared
2 . , to me personally known to be
.- IoYs '
Ve the person(s) described in and who uted the foregoing instrument as Borrower(s) and ack nowledged
(g that they executed the same as their free act and deed. :
i
E My Commission Expires: Qé( :
~-20-93 (Notary Public)
IN WITNESS WHEREOF, the said has caused
this instrument to be executed, in its name and behalf, by - ,its duly
. authorized Attorney-in-Fact, and its corporate seal affixed, this the day of :
iy 19
. This instrument was prepared by First Alabama Bank
P Dawne A. Mullins by , as
- as an employee of its duly authorized Attorney-mn-Fact,
REAL ESTATE FINANCING, INC, I
605 South Perry Street BY:

. Warren ssiter, 1

Monigomery, Alabama 36104 .
ATTEST: ﬁlﬂm‘_&_&_ ﬁ' ;MA_.

Witness the execution hereof by

through its duly Buthorized

Attorney-In-Fact, whose appointment

was published in Book No. ,
on Page No.

STATE OF ALABAMA )
COUNTY OF MONTGOMERY )

I, the undersigned, a Notary Public in and for said County in said State, hereby certify that
W. Warren Lassiter, III1 whose

a N
names as _Sr_Corp. lLoan Officer {Sr. %ﬁﬁe President) respectively,
of , acting as Attorney-in-Fact for
are signed to the foregoing Instrument
, s and who are known to me, acknowledged before me on this date that, being informed of the contents
of said instrument, they who are known to me as such officers and with full authority, executed the same
voluntarily for and as the act of , acting in its capacity as
Attorney-in-Fact for

Given under my ngg and seal of office, this _22nd 3Ey of July ,
9, 3L LA o e | E ﬂ £
LI%H \{\ T’*ﬂn:ﬁ 1 oy %,

o RUMERT W Notary Public

' ’6 M O 36 My Commission Expires: 12/03/93
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