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State of Alabamsa }
SHELBY. County

THIS IS A FUTURE ADVANCE MORTGAGE

This indenture is made and entered into this 16TH day of JULY . 19__QL by and between

REAMER BUILDING AND DFVELQPMFNT CORPORATION
. ' : (hereinafier called

“Mortgagor”, whether one or more) and National Bank of Commerce of Birmingham, s national banking association (hereinafter called “Mortgagee”).

wHEREas, REAMER BUILDING AND DEVELOPMENT CORPORATIGN

is (are) justly indebted to the Mortgagee in the amount of __QNE" HUN TWENTY THOUSAND DOLLARS AND NO/100S-ee--

---------------- dollars (3 120,000.00 )asevidenced by that certain promissory note dated SJULY 16, 1991
which bears interest as provided therein and which has a fingl maturity date of WZ

soox355mce 4%1

Now, therefore, in considaration of the pramises, and to secure the payment of the debt evidenced by said note or notes and any and all extensions
nd all interest payable on all of said debt and on sny and all such extensions and renewals (the

and renewala thereof, or of any part thereof, a . _ _
ate amount of such debt and interesi thereon, including any extemsions and renewals and the interest thereon, 18 hereinafter collectively

:fﬁ?&“--mm and the compliance with all the stipulations herein ?ﬁﬁm the Mortgagor does hereby grant, bargain, sell and convey unto the
Mortgagee the following described real estate situated in County, Alabamns (said real estate being

hereinalter callad “Real Estate™):

SEE ATTACHED EXHIBIT “A"

>

* A PORTION OF THE PROCEEDS OF THIS LOAN WAS APPLIED TO THE PURCHASE PRICE OF THE
iHITHIN DESCRIBED PROPERTY CLOSED SIMULTANEOUSLY HEREWITH.

]

Together with all building materials, equipment, fixturea and fittings of every kind or character now owned or hereafter acquired by the
Borrower for the purposs of or used or useful in connection with the improvements located or to be located in the Real Estate, whether such
materials, equipment, fixtures and fittings are actually located on or adjacent to the Real Eastate, and whethet in storage or otherwise, wheresoever
the same may be located. The personal l:mpart and fixtures to be conveyed and morigaged shall include, without limitation, all lumber and
lumber products, bricks, stones and building blocks, sand and cement, roofing material, paint, doors, windows, hardwars, wires and wiring
plumbing and p]umhingﬁxtuma, air conditioning and heating uuifmant and nﬁﬂianm. electrical and gas equipment and appliences, pipes and
piping, ornamental and decorative fixtures, and in general all building materials and equipment of every kind and character used or useful in

connection with aaid improvementa.

P |
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Together with all the rights, privileges. tenements. appurtenences and fixtures appertaining to the Real Estate, all of which shull be deemed
Rea! Eataie and conveyed hy this morigage. '

To have snd to hold the Real Estate unto the Mortgagee, its successors and assigns forever. The Mort covenants with the Morigagee that
the Mortgagor is lawfully seizad in fee simple of the Real Estate and has a good right to sell and convey the Real Estste as aforeanid; that t Real
Eatate is {ree of all encumbrances, except an otherwise set forth herein, and the Mortgagor will warrant and forever defend the title to the Rea!
Estate unto the Mortgagee, against the lawful claims of all perscns.

This mortgage is subordinate to that certain morigage from

ta

dated and recordad in Yolume , it page in the Probate Office
of County, Alabsma.

The hereby authorizes the bolder of & prior mortgege encumbering the Real Estste, il any, to disclose to the the following
information: ( m-m_dwmgm : {2) the amount of such i that is unpaid; (3) w any amount
owad on mich indebtedness is or has been in arrears; (4) whether i8 or has been any default with to such mortgage or the indebtedness
npcurffﬁt:m:mdiﬂmut}mmfumm regarding such mortgage or the indebtedness secured which the Mor{gagee may vequest from
t.m. !. .

If this mortgage is subordinate to a prior morigages, the Hnrtgafnr expressly agrees that if default should be made in the ent of principal,
interest or any other sum payable under the terms and provisions of such Hrior mortgage, the Mortgagee may, but shall not be Eted to, cure such
default. without notice to anyone, by plrill&whltwer amounts may be due under the terms of such prior nmmue 80 a5 to put the same in
standing; and any and all payments so made, ther with interest thereon at the rate of 8% per annum or highest rate then permitted by
lsw, whichever sha!l be less, shall be added to the indebtedness secured by this mortgage. Any such amount paid Morigagee, with interest
therecn, shall be immediately due and %ayabla; and, if such amount is not paid in full immediately by Mortgagor, then, at the option of the Mortgagee,
this mortgage shall be in default and subject to immediate foreclosure in all respects aa provided by law and by the provisions hereof.

For the purpose of further securin Wt of the Debt, the Mort r agrees to: (1) pay all taxes, assessments, and other liens taking priority
ovey this morigage (hereinafier join “Liens™), and if default is ¢ in the payinent of the Liens, or any pari thereof, the Morigagee, at its
%Ion. may pay the same; (2) keep Real Estate continvously insured, in such manner and with such companies as may be satisfactory to the

rigagee, & t lose by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended
coverage endorsement, with loss, ii:iy. payable to the Hnrtpﬁ. a4 its intereat may a r: such insurance to be in an amount sufficient to cover
the Deg and the indebtedness secured by any prior mortgage. The original insurance and all replacernents therefor, shall be delivered to and
bald by the Mortgagee until the Debt is in full. The insurance policy must provide that it may not be cancelled without the insurer giving st
least Mftean days gnor written notice of such cancellation to the Mortgagee at the following address: National Bank of Commerce of Birmingham,
P. 0. Box 10688, Birmingham, Alabama 36202, Attention: Loan Department.

Sublect to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor here segigns and pledges to the Mortgagee ss
further security for the payment of the Debt each and every policy of hatard insurance now# or Ifereaﬂerbgn effect which insures said improvementa,
or #ﬂ thersof, together with all the right, title and interest of the Mortgegor in and to each and every aucl.:ﬁo , including but not imited to
Iu:bnfy Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all rights to return premiumas. I the
Mortgegor fails to keep the Real Estats insured as ified above then, at the election of the Mortgagee and without notice to any n, the
Hﬂtm&a may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this : may be forsclosed a fter
provided; and, regardless of whether the Hurtﬁee declaree the entire Debt due and payable and thie morigage su to foreclosure, the Morigagee

, but shall not be obligated to, insure the ! Estate for its full insurable velue (or for such lesser amount as the Mortgagee may wish) against
:g risks of losa, for its own benafit, W from such insurance (kess the cost of collecting same), if collected, to be ted ﬂu%ebh
or, at the election of the Mortgagee, may be used in repairing or reconstructing the improvements located on the Estate. A
amounts spent by the gee for insurance or for the payment of Liens shell become s debt due therrtgngnrnndatmpuylHa, without
demand upon or notice to Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the
Mortgages until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shell be less,

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Morigagor hereby pledges and assigne to the Mortgagee as
further security furthapnymtnfthuﬂabtﬂﬂuwinzghhl claims, renta, ts, insues and revenues:

1. all rents, profits, iseues, and revenues of the Real Estate from tirne to time accruing, whether under leases or tenancies now existing
‘or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain
.such rents, profits, issuse and revenuves;

2. all judgments, swards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Estata, or any part thereof, under the power of eminent domain, or for any damage (whether cansed by such taking or otherwise) to
the Real Estate, or any part thereof, or to ights appurtenant therete, including any award turchnn’ﬁnfg;mdenfurnh.mdlﬂ
" mmmtl made for the voluntary sale of the Estate, or any part thereof, in Lieu of the ezercise of the power of eminent domain.
Hnrtiquhharahyluthoriudmbqhnlfuf,mdiuthenmuf.thuHmﬂagurtnmutennddelivﬁuﬁquuimmhhmd
. | from, any such judgments or awards. The mnglpplyn]]nuchlumunraneiﬂd.urmrpartthermf.:fterﬂmplmt
of all the Mortgagee's sxpenses, including court costs and attorneys fees, on the Debt in such manner as the Mortgagee elects, or, at the
's option, the entire amount or any part thereof sc received may be released or may be used to rebuild, repair or restors any or

all of the improvements located on the Raal Estate.

The Mortgagor agrees to take care of the Real Estate and all improvements located thereon and not to commit or permit any waste therean,
mdntl]ltimutumlintainlmhmmuhuwmﬁmnum?mmmbhmmdm

Notwithstanding othupmvhhnnfthhmrmmthumummtuwﬂmmﬂuDeht,ifﬂnRea]Euute.qrmr_plﬂﬂmmf.nrmy

hmm,hﬂmmdﬂmﬂﬂﬂ.ﬂ t the Mortgagees prior written consent, the Morigagee ma , at ita option, declare the Debt

immediately due and payable; and the Mortgagee may, in its sole discretion, uiutheﬁzmentnhh:gharrateu interutnntheun'g:id rincipal
hnnfticMunmnﬁ&ntumteW:mhnpﬁuntumleutethe . The Mortgagor agrees thai the Mortgagee may, if l&ruagﬁ
ires, nccelerate the Debt or escalate the rate o interest payable on the Debt for the purpose of (1) obtaining a higher rate of interest on the

or (2) protecting the sacurity of this mortgage.

The Morigegor agress that no delay or failure of the Mortgagee to exercise any option to declars the Debt due and payable shall be deemed a waiver
of the Mortgagee's right to exarcise such option, either as to any past or present mdt.lnditilagnadﬂutmtem;’:ﬂrmnditimummdmdhthil

ol Hﬁ'ml}'bﬁwll“ﬂ.llhmdnrdimpdumptbylwﬁttmuutmmmt:ignadhythuﬂnrtgagmindaignedanhehall'nfthe Morigagee by one of

After defsult on the of the Mortgagor, the .umHﬂﬁHuanhﬂmmmmmnﬂfﬂtMMuf
this mortgage, shall mtithdtnth&lppoinmuo:'gw com t court, without notics to any party, of & receiver for the rents, issues and
pmﬁuufth.ﬁ'tulhtlu.withpuwurtnlunmdmtmlﬂﬂulw.mmdﬁthmhnthupnwmnmrindmadm*
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Exhibit "A"
-y om

Croc the Northaasz covner of the 53 t/6 of SW 1/4 Sectiea 18, Township
10 Scuth, Range 1 East, Shalby County, Ala®sza, Tun along the Morch
\/4=1/4 1lipa Soutrh 88 degrees 00 =inulen 32 seconds Hest for 64?.55
feat to the beginning poinz of subjecr l:it; ZTo@ said point continue
said course 484.65 Zfeer: thence run South 30 degrees 16 n:nutas'56
saconds Ease for 969.3 feel to a point on the Norta right af‘uay line
of Couaty Road No. 109; chenze run Scurh 35 degrees 15 ainutes 23
caconds Sase 56.05 feer; cthence run CJCuL: 79 degtees 52 minutes 16
saconds Tase 129,73 feet; thence I Meerh 63 degrees 32 ainuted 03
seconds ETast 255.38 feet; thence run Nixth U degTees 32 sinutes 24
seconds Tazt 820.53 feet, back to the teginning s01Lnt.

LESS oD  EXCEPT: Minersl and oiniag =cights, wich all rights
Sertaining thexato ineluding Tightd wescad $n Gulf Stace Paper
Corsoraticn in Dead Book 280, Page 1i7.. : '

Wb
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Upon condition, however, thet if the Mortgegor pnr the Debt (which Debt includes the indebtedness evidenced by the promissory nole or notes
referred to hereinbefore and sny and all extensions and renewals thereol and all interest on said indebtedness and on any and all such extensions and-
renewals) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens, or insurance jums, and sums due under
any prior mortgage, and interest thereon, and fulfills all of its obligations under this mortgege, this mnv?lnnl- shall be null and void. But il {1} any
warrenty or representation made in this mortgage is breached or proves false in any material reapect: {2} default is made in the due performance of any
covenant or egreerment of the Mortgagor under this mortgage; (3) defsult is made i the payment to the Mortgagee of any sum peaid by the Mortgagee
under the authority of any provision of this mortgage; {4} the Debt, or any part thereof, remaine unpaid st maturity; (5) the interest of the Mortgagee
in the Real Estate gecﬂmu endangered by reason of the enforcement of any prior lien or encumbrance thereon; (8) any statement of lien is {iled against
the Real Eotste. or any part thereof, under the statutés of Alabama relating to the liens of mechanica and materiaimen (without regard to the existence
or nonexistence of the debt or the lien on which such statement is based); (7) any law ie passed imposing or authorizing the imposition of any specific
tax upon thie morigage or the Debt or permitting or iul;hurizinﬁethe deduction of any such tax from the principal or interest of the Debt, or by virtue
of which any tax, lien or assessment upen the Real Estate shall be chargeable against the owner of thia mortgage; (8) any of the stipulations contained
in this morigage ie declared invalid or inoperative by any court of competent jurisdiction; (9} Mortgagor, or any of them (s) shall apply for or consent
to the appointment of a receiver, trugiee or liquidator eof or of the Real Estate or of all or a substantial part of such Mortgagor's asseta, {b) be
adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writinﬁnuch Mortgegor's inability generally to pay
such Mortgagor's debts a» they come due, {d} make a general assignment for the benefit of creditors, (e) file a petition or an answer seeking reorganiza-
tion or en arrangement with creditors or taking advantage of any inmlvancﬁaw. or {f) file an answer ndmittm]g the material allegations of, or consent
to, or default in answering, a petition filed aguinst such Mortgagor in any bankrupltcy, reorganization or insolvency proceedings, or (10) an order for
relief or other judgment or decree shall be entered by any court of competent jurisdiction, approving = ﬁgtmn soeking liquidation or reorganization
of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a
subsatantial part of the assets of any Mortgagor, then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unrnid
balance of the Debt (which includes principal and acerued interest) shal! at once become due and payable and this mortgage shall be subject to fore-
closure and may be foreclosed as now provided by law in case of past-due mortgages; and the Hurtgatﬁlee shall be lut.lmnuﬁ to take possesasion of the
Rea! Estate and, after giving at least twenty-one days notice of the time, place and terms of sale I:g'pu ication once a week for three consecutive weeks
in some newspaper published in the county in which the Real Eatate is located, to sell the Real Estete in front of the courthouse door of said county,
at public outery, to the highest bidder for cash, and to npplf the proceeds of said sale as folkows: first, to the expense of advertising, selling and
conveying the | Eatate and foreclosing this mortgage, including a reasonable attorney's feee (provided, however, that if this mortgage is subject
to § 5-19-10, Code of Alabama 1975, such attorney's feea shall not exceed 15% of the unpaid [febt after default and referral to an attorney not =
palaried employee of the Mortgagee and no such attorney’s fees shall be collectible if the original principal amount or the original amount financed
does not emees $300}; second, to the payment of any amounta that have been spent, or that it may then be pecessary to spend, in “Sa]ring insurance
premiume, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt (which includes principal and
accrued interest) whether the same shall or shall not have fully msatured at the date of said sale, but no intereat shall be collected beyond the day of
sale; and fourth, the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale,
after deducting the cost of ascertaining who is such owner. The Mortgagor » that the M gee may bid at any sale had under the terms of this
morigage and tnay purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and scld as
a whole without first offering it in amy other manner or it may be offered for sale and sold in sny other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costa, including reasonable attorney’s foes (not emeedm% 15% of the unpaid Debt after a default and referral to an
sttorney not a salaried employee of the Mortgagee, if this mortgage is subject to § 5-19-10, Code of Alabama 1975, and no such attorney's fees
shall be collectible if the ori principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting or
securing or attempting to collect or secure the Debt, or any part thereof, or in defending or attempiing to defend the priority of this mortga

nﬁamat any lien or encumbrance on the Real Estate, unless this morigage is herein expressly made subject to any such lien or encumbrance; and/or
all coets incurred inthe foreclosure of thie mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of
competent jurisdiction. The full amount of such costs incurred by the Morigagee shall be a part of the Debt and shall be secured by this mortgage.
The haser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder,

the nrtgnE:a, or the owner of the Debt and mortgage, or auctioneer, shall execute to the urchaser, for and in the neme of the Mortgagor, a deed
to the Real Estate. - |

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makere of this mortgage, whether
one or more natural persons, corporations, aseociations, pnrt.uerng:]‘pn or other entities. All covenants and agreementa herein made by the undersigned
shall bind the heirs, personal representatives, successers and assigns of the undersigned; and every option, right and privilege herein reserved or

secured to the Mortgagee shall inure to the benefit of the Mortgagee's successors and assigns.

The said indebtedneas of $ 120,000, 00 which ie secured hereby ia being advanced by mortgagee to mortgager in accordance
with & construction loan agreement of even date herewith, the terms of which agreement are incorporated as a part hereof. In the event of defaultin

the termp of said agreement, or any other contract or agreement between mortgagor and mortgagee, such default shall be an event of default
entitling the mortgagee herein to foreclose this mortgage in accordance with the terms hereof.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

REAMER BUTLDING AND DEVELQOPMENT CORPORATION
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B o - | This instrument prepared by:

TR Name:_ WILLIAM G, SANDERS. JR.
Address: 1927 1ST AVENUE NORTH
BIRMINGHAM, ALABAMA 35203

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Ainbama

County

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

hose namals) as (general) (limited) partner{s) of
a (n) (general) (limited)
artnership, and whose name(s) is (are) signed to the foregoing instrument, snd who ia (are) known to me, acknowledged before me on this day that,
ing informed of the contents of said instrument, (he) (she) (they), as such partner(s), and with full suthority,
a-expcuted the same voluntarily for and as the act of said pertnership.
:'f.g Given under my hand and official seal this day of .19
CAFFIX NOTARIAL SEAL Notere Public
# -
= My commission expires:
=

ACKNOWLEDGMENT FOR INDIVIDUAL(S) ::.y; s+ 3, stit i { .

“TCERTIFY THIS
State of Alabama : NSTRUMENT WAS FILEL

County 91 JUL 25 PH 3: 51

I, the undersigned authority, in and for said county in sxid state, hereby certify that My i ; s

L
JRUNIN] TROT ITONGNLY

4 whose name{s) is {are) signad to the foreguing instrument, and who is {are) known to
me, acknowledged before me on this day that, being informed of the contents of said instrument, [he]tsﬂithny} executed the same voluntarily on
the day the same bears date,

Given under my hand and official seal this day of .19
AFF1X N{H.‘ARI!LL BEATTr. 5 e
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ACKNOWLEDGMENT FOR CORPORATION ¢ =" - 300

i Towriirwmr Br - I -m_
State of Alabama Tam s 19050

JEFFERSOIN __ County

I, the undersigned authority, in and for said county in said state, hereby certify that %
whose name as ENT of D

DE MRAH 10N , & corporation, i# signed to the foregoing instrument, and who is known to me, acknowledged before pe
on this day that, being informed of the r:untenrtpaonf anid instrument (heXghe), as such officer, and with full authority, executed the same 1||'u|ll1|.-nI:.:i.ﬂn'l:,_ﬁr
for end se the act of said corporation. -

Given under my hond and official sea] this _ 16THdayof JULY
AFFIX NOTARIAL SEAL
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