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STATE OF ALABAMA
COUNTY OF gle| by

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and entered into on the day the same bears date by and between

{hﬂmfnaftar cal]edn%gtgago@-s'." ‘ilﬂ!tg alr“ulzfl'e’ur'{nI;r'e] ﬁgﬂiEﬁ&ﬁfﬂﬁnﬁlﬂ%E}fﬁl%}M Montevallp, Alabama, a corporation
(hereinafter called “Mortgages'), WITNESSETH:

Whereas, Mortgagors are justly indebted to Mortgagee in the sum of Fifteen Thousand Three

undred Sevepw Ei?bht and 86/100- - - = = = = - = - = — = = = = "= °” Doflacs
{ 5 1 378" 86 . anced by promissory note bearing even date with this instrument, and due and payable in accordance with the
terms of said note;and,  hich is due and payable in full on July 21, 1396.
Whereas, Mortgagors agreed, in incurring said indebtedunesa, that this mortgage should be given to secure the prompt payment
thereof, as well s any extensions or renawals of said indebtedness or any part or portion thereof; and,

Wheraas, Mortgagors may be or hersafter become further indebted to Mortgagee as may be evidenced by promissory notse or notes or
otherwise, and it is the intent of the parties hereto that this mortgage ahall secure any and all indebtadnesses of Mortgagors to Mertgages,
whether now existing or hereafter arising, due or to become due, absoluts or contingent, liquidated or unliquidated, direct or indirect, and this
mortgage is to sacure not only the indebtedness evidenced by the note hereinabove specifically referrad to, but any and all other debts, obliga-
tiona or liabilities of Mortgagors to Mortgagee, now existing or hereafter arising, and any and all extensions or renewals of same, or any pari
thereof, whether evidenced by note, open eccount, endorsement, guaranty, pledge or otherwise. :

NOW, THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this mortgege, do hereby grant, oar-
gain, seli and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances

thereto, situated in County, State of Alabama, to wit:
Shelby

A certain lot in the Town of Montevallo, Shelby County, Alabama,
heretofore known as and called a part of the E.F. Vest homeplace, and
which is further described as a part of lots 3 and 4, according to an
allotment made by Edmumd King, beginning at a peint about 150 feet
from the Northeast corner of Main and North Boundary Street and on
Main Street and running 94 feet parallel with main Street; thence at
right angles or parallel with North Boundary Street 150 feet; thence
in a Southwesterly direction parallel with Main Street 94 feet; thence
in a Southeastern direction parallel with North Boundary Street 150
feet to the place of beginning; being in the SE1/4 of the SWl1/4 of
Section 21 Township 22 South, Range J4 West, Shelby County, Alabama.

Said real estats is warranted free from all encumbrances and Mortgagors warrant the same against any adverse claims, except as stated above.
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To Have And To Hold the shove granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever; and for the
purpose of further securing the payment of said indebtedness and any other indebtedness or indebtednesses secured by this morigage. the
undersigned agrees to pay all taxes or asssesments when imposed legelly upon said premises, and should default be made in the payment of
same, the said Mortgagee, may at Morgagee's option pay off the same; and to further secure said indebtedness and any other indebtedness or
{ndebtednesses sscured by this mortgage, undersigned agrees to keep the improvements on said real estate insured against loss or damage by
fire, Ughtning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any,
payable to said Mortgages, as Mortgagee's interest may appear, and to promptly dellver said policies, or any renewal of said pelicies to said
Maortgagee; and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mortgagee,
then the aald Mortgagee, or assigns, may at Mortgagee's option {nsure sald property for said sum, for Mortgagee's own benafit, the pollcy if
collected, to be credited on eaid indebtedness, lesa cost of collecting same; all amounts so expended by said Mortgagee for taxes, assessments
or insurance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured and any other indebtedness or
indebtednesses securad by this mortgage, and shall be covered by this Mortgage, and bear intereat from date of payment by said Mortgages,
or assigns, and be at once due and payabls.

Upon condition, however, that if the sald Mortgagors pay said promissory note and any renewsls or extensions thereof, and pay all other
indebtedness or indebtednasses secured by this mortgage, as hereinabove generally referred to, and if seid Mortgagors reimbures said Mort-
gagee or assigne for any amounts Mortgagee may have expended for taxes, assesaments, and insurance, and interest thereon, then this con-
veyance to be null and vold; but should defauit be made in the payment of any sum expended by the said Mortgagee or assigna, or shonld said
indebtadness evidenced by sald promissory note or any other indebtednsass or indebtednesses hereby secured, or any part thereof, or the
interest thereon, remain unpaid at maturity, or should the intersst of said Mortgagee or assigns in said property become endangered by reason
of the snforcement of any prior Lien or encumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the
whole of said indsbtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now provided
by law in case of paat dus mortgages, and the said Mortgagee, agents or amsigns, shall be authorized to take possession of the premises harsby
conveyed, and with or without firat taking possession, after giving twenty-one days’ notles, by publishing once a week for three consecutive
wooks, the time, place and terms of sale, by publication in some newspaper published in said County and State, sell the same in lots or parcels
or en masse as Mortgagee, agents or assigna deam beat, in front of the Court House door pf said County, (or the division thereof) whare said
property s located, at public outcry, to the highest bidder for cash, and apply the proceeds of the aale: First, to the expense of advertising,
selling and conveying, including a reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it
may then be necessary to expend, in paylng insurance, taxes, or other encumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the aamas shall or shall not have fully matured at the date of said sals, but no interest shall be collected beyond the
day of sple; and Fourth, the balance, if any, to be turned over to the said Mortgagors and undersigned further agree that said Mortgages,
agents or assigns may bid at said sale and purchase seid property, if the highest bidder therefor: and underaigned further agree to pay a réa-
sonable attorney’s fee to said Mortgages or assigns, for the foreclosure of thia mortgage by Court action, ahould the same be so foreclosed, said
fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF, the undersigned Mortgagors
David E. Ludlum, Jr. and wife, Dianne Ludlum
have hersunto set their signature S and esal, this 22 day of July
o K L.
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Shebly  COUNTY

1, the undersigned Sandra C. avison , & Notary Public in and for said County, in said State,
hersby certify that payvid E. Ludlum, Jr. and wife, Dianne Ludlum

whose pams  , 1. signed to the foregoing conveyancs, and who g1 known to me acknowledged befors me on this dey, that being
informad of the contenta of the conveyance theyﬂmm the same voluntarily on the day the same bears dats.

Given under my hand and official seal this 29 day of uly S - 91
- Notary Public.
————— . —————
THE BTATE of ' y e o b
T et PRSI EL S Chalten
COUNTY l |

I.t:ﬁuundarnlgnul . s Notary Public in and for said County, in said State,
bereby certify that
whobss name aa of

l:urpnrlt.!on,hlignﬂmthnhrqmmv-rmlndwhuhmwntnm.ncknnwhdgﬂhafmammthindarthat.hdnginfwmduf
thnmnununlluchcunﬂymht.umchnﬂimrundwithhﬂl-uthaﬂtf.mtadﬂralmmgwolppguﬂyfurandutlumtufuldc«pur-
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Given under my hand and official seal, this the dayof 1‘. {:E_E?:#T‘.'r;\‘fwlg‘fu_i_i, , 19
‘ 45 TRUMEN
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