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the improvements now or herealier erecied on the
and gaé rights and

additions shall also be covered by this Security Instrument. All of the foregoing is rcferred to in this Security Instrument ag the
“Property.”

grant and convey the Property and that the Propert
will defend generally the title of the Property against all claims and demands, subject to any encumbrances of record.

ALABAMA.-.Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
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MORTGAGE
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" THIS MORTGAGE ("Secwrity Inatroment") is given An .’hhy 18, 1991. The grantor it Rober M. Hottel, an womarried
man, and Ellen M. Singer, an unmarried woman (“Borrower®). This Security Tnstrument is given to First Commercial Bnllk. whi::h
is organized and existing under the laws of Alabama, and whose address is P.O. Box 11746, Birmingham, AL 35202-1746 ("Lender™).
Borrower owes Lender the principal sum of U.S. $115,000.00.- This debt is evidenced by Borrower’s note daied the same datc »s
this Security Instrument (“Note'), which provides for monthiy payments, with the full debt, if oot paid carlier, due and payable
on July 18, 1996. This Security Instrument securcé to Lender: (a) the repayment of the debt evideaced by the Note, with interest,
and all rencwals, extensions and modifications; (b) the payment of all other sums, with intcrest, advanced wunder paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants &nd agrecments under this Security

Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors
and assigns, with power of sele, the following described property’ located in SHELBY County, Alabama:

Lot 55, according to the survey of Meedow Brook, Second Secctor, Firat Phase, as recorded in Map Book 7, Page 65, in the Probate
Office of Shelby County, Alabama. S Lo

r

-

which bas the address of 3500 Meadowbrook Cirele, Birmingham, AL 35243,

TO HAVE AND TO HOLD this property usnto Lender and Lender's successors and assigns, forever, together with all

property, and ail casemeants, rights, appurienances, rents, royaltics, minezal, oil
profits, water rights and stock and all fixturci now or hercafter a part of the property. All replacements and

BORROWER COVENANTS that Borrower is lawlully sciscd of the estate herchby conveyed and bas the right to moregage,
y is unencumbered, except for encumbrances of record. Borrower warrants and

THIS SECURITY INSTRUMBNT combines uniform covenanis for national use and pon-usniform covenants with limited

variations by jurlsdiction to constitute s uniform sccurity instrument covering real property.

FORM 3001 12/83
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' UNIFORM ‘COVENANTS, ‘Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pnjf when due the
principal of smnd interest on the debt evidenced by the Note and ary prepayment and late charges due under the Note.

2. Funds for Taxes and Imsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, uatil the Note iz paid in folt, a sum ("Funds"} ecqual to onec-
twellth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument] (b) yearly lcaschold payments
or ground rents on the Property, if any; (¢) yearly bazard insurance premiums; and (d) yearly mortgage insurance premivms, if any.

These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and reasonable estimates
of future eécrow jtems.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a fedoral or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Puads, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and appliicable law permits Lender to make such & charge. Borrower and lender may Agree in
wiiting that interest shall be paid on the Funds. Unicss an agresment is made or applicable law requires intereit 1o be paid,
Lender shall pot be required to pay Borrower any interest or earnings oo the Fuads.  Lender shall give to Borrower, withoot
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional sccurity for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due datez of the escrow items, shall exceed the amount required to pay the cscrow items when due, the excess shall be, at
Borrowes's option, either promptly repald to Borrower or ecredited to Borrower on monthly payments of Funds. If the amount of
the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount aecesiary
to make up the deficiency in one or more paymenis &8 required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender chall apply, no larer than
immediately prior to the sale of the Property or itz acquisition by Lender, any Funds held by Lender at the time of application
as & Ebredit against the sums fecured by this Security Instrument.

3. Application of Fayments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late charges due wnder the Note; second, to prepayment charges due uwnder the Note, third, to
amounts payable under paragraph 2; fourth, 10 interest due; nnd last, to principal due.

4. Char Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain prority over this Security Instrument, and Jeaschold paymenis or ground rents, if any. Borrower chail pay these
obligations in the manoer provided in paragraph 2, or if not paid in that manner, Borsower shafl pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all ootices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Leader receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in » manner acceptable to Leader; (b) contests in good faith the
Yien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an agreement satigfactory
o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
liecn which may attain priority over thiz Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
gatisfy the licn or take ope or more of the actions sct forth above within 10 days of the giving of notice.

S. Yiarerd Insurance. Borrower shall kecp the improvements mow existing or hercaflter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage" and any other hazards for which Lender requires iosurance.
Thic insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipte of

paid premiums and renewal motices. In the event of loss, Borrower shall give prompt notice to the ingsurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. .

Untess Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair of
ihe Property damaged, if the restoration or repair is economically fensible and Lender's security is not lessencd. I the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then Jdue, with any excess paid to Bortower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insuraoce carrier hag offered to settle a claim, then
Lender may collect the insurance procecds. Lender may use the procecds to repair or restore the Property or to pay sums secured
by this Security Iostrument, whether or not then duc. The 30-day period will begin when the aotice is given.

Usntess Lender and Borrower otherwise agree im writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymsnts. 1f

under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting from

damage to the Property prior to the acquisition shall pass to Lender to the extent of the suwmi secured by this Security Instrument
immediately prior to the acquisition.

. &. Prescrvation and Maintcaance of Property; Leambolds. Borrower shall not destroy, damage or substantially change
the Property, sllow the Properiy to deterlorate or commit waste. If this Security Iostrumecnt is on a jeaschold, Borrower shall

comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee titie shall not merge
unless .Lendr.r agrecs to the merger in welting.

7. Protection of Leader’s Rights in the Properiy; Morigage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is 2 Jegal procceding thai may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupiey, probaic, for condemnation or to cnforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a licn which has priotity over this Security Instrument, appearing in court, paying reasonable

attorncys’ fces and entering on the Property to make repairs, Although Lender may take action uader this paragraph 7, Lender
does oot have to do 50,

Any amounts disbursed by Lender undecr this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
datc of disbursement at the Notc rate snd shall be payable, with interest, vpon notice from Lender to Borrower requesting payment.
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in accordance with Borrower's and Lender's written agreement or applicable law,

;1:.['|

Sy}

| . Lender required mortgage insurance ac a condition’ of making the loan secured by this Security Instrument, Borrower
kball pey the premivms requircd to maintaln the insurance in cffect wntil such time as the requirement for the insurance terminates

8. ' Inspection. ' Lender or its sgent may make ressonable entries upon and inspections of the Property. Leader shall
‘glve Borrower potice at the time of or prior to an inspection specilying reasonable cause for the inspection.
L. - ' o | . . ) .

* 9. Condcmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with sny

condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shail be paid to Lender.

Ia the event of a total taking of the Property, the proceeds shall be applicd to the sume secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower., In the event of a pariial taking of the Property, unless
Borrower and Lender otherwlse agree in writing, the sums secured by this Sccurity Instrumeat shall be reduced by the amount of
the proceeds multiplicd by the following fraction: (a) the total amount of the sums sccured immediately before the taking, divided
by (b) the fair market value of the Property immediatcly before the taking. Any balance shall be paid to Borrower,

If the FProperiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condempor offers to make
an award or settle a claim for damages, rtower [ails to respond to Leoder within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Ingtrument, whether or not thea due. '

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl not ¢xtend or .
postpone the due date of the monthly peyments referred to in paragraphs | and 2 or change the amount of such payments.

10. Bommower Not Released; Forbearance By Lender Not . Waiver. Extenzion of the time for payment or modification
of amortization of the sumis secured by this Security Instrument granted by Leader to any successor in interest of Borrower shall
nol operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be reguired to
commence procecdings against any successor in imterest or refuse to extend time for payment or oiherwise modily amortization of
the syms secured by this Security Instrument by reason of any demeznd made by tlic original Borrower or Borcower's successors ia

interest., Any forbearance by Lender in exercizsing any right or remedy shall oot be a waiver of or preclude the exercise of any
right or remedy.

11. Swucccessors and Assigns Bound; Joiat and Several Liubility; Co-migners. The covenants and agreementz of this
Security Instrument shall bind acd beneflt the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and geveral. Any Borrower who eo-signg thiz Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument oanly to morigage, grant and coavey that Borrower's
interest in the Property undéer the terms of this gecuritf Instrument; (b) is not persopally obligated to pay the sums secured by
this Security Instrumcnt; and (c¢) eagrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s consent,

12. Loan Charges. If the loam secured by thizs Security Instrument is subject to a law which sets maximum lean
charges, and that law is finally interpreted so that the intersst or other Joan charges collecied or to be collected in connection with
the loan exceed the permitred limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permiited limits will be refupded
to Borrower. Lender may choose to make this refund by rcduci:f] the principal owed under the Noie or by making a direct

!

payment 10 Borrower. If a refund reduces principal, the reduction be treated ad a partiel prepayment without any prepayment
charge voder ihe Note.

13. Legislation Affecting Leader’s Rights. [If enactment or expiration of applicable laws haz the effect of rendering
sny provision of the Note or this Securfty Instrument uneoforceable accordieg to its terms, Lender, at its option, may require

immecdiate payment in full of all sums secured by this Socurity Instrement and may invoke any remedies permitted by paragraph 19,
If Lender excrelses tbis option, Lender shall take the steps speclfied in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shell be given by deliveriag it or by
mailing it by firet class mail unlesz applicable law requircs use of acother method. The notice shall be dirccted to the Property
Address ot any other address Borrower designates by notics to Lender. Any notice to Lender shall be given by first clags mail to
Lender’s address stated herein or any other address Leoder designates by notice {p Borrower. Any notice provided for in thiz
Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this pasagraph.

15. QGoverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the eveni that sny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instroment or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

, 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrument.

' 17. Traasfer of the Property or a Besoficial Iaterest in Borrower, If all or any part of the Property or any interest
in it iz sold or transferred (or if a benecficial interest in Borrower is sold or transferred and Borrower ‘is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Iastrument.

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The wotice shall provide a peried
of not less than 30 dayz from the date the motice is dclivered or mailed within which Borrower must pay all sums secured by this
Security Iastrument. - If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitygd by this Security Instrument without further notice or demend on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certaln conditions, Borrower shall bave the right to have
eaforcement of this Security Instrumeont discontinued at any time prior to the eactler of: (a) $ days (or such other period as
applicable law may specify for reinstatement) beforo sale of the Property pursurnt to any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are thai Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note had no aceeleration occurred; {(b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secusity Instrument, including, but not limited
to, rcasonable attorncys’ fees; and (d) takes such sction as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by thiz Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, thiz Security lostrument and the obligations secused hereby shall remain fully

effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraphs 13 or 17.

T
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NON-UNIFORM COVENANTS. Borrower aad l.m_mli;r furthcr covenant and ggree as (oliows

19. Acceleration; Remedics. Ind:rm;iwmmﬂmmmmlmmmimlhm&-
any covenant or agreement in this Security Iastremeat (but not prior to acceleration wader paragraphs 13 and 17 unless applicable
law providez otherwise). The motice shall ify: (a) the default; (b) the action reguired to cure the defanlt; (c) a date, not lesz
than 30 days from the date the potice is am to the Borrower, by which the default must be cured; and (d) that faiture 1o core
the defavlt on or before the datc specified in the motice may result im acceleration of the sums sccurcd by this Sccurity Instrument
and gale of the Property. The notice shall further inform Borrower of she sight to rcinstate after scceleration and the right to bring
a court action to assert the mon-cxistence of & default or any other defense of Borrower to acceleration and sale. I the defauit
is not cured on or before the date specified in the notice, Leader at ite option may require immediate payment in full of all sums
sccurcd by this Security Instrument without further demand and may invoke the power of salc and any other remedics permitted
by applicable law. Lender shall be entitled to collect all expenses incurred in porsuing the remcdics provided im this paragraph 19,
including, but not limited to, rcasonable attorney’s fees and costs of title evideace.

lll.endcrilvnkﬂthnpumutnlc,lndum;iwlmpjdnnntlﬂ:mminlhcm-nmrﬂvﬂdedh
paragraph 14. Leader shall publish the notice of sale once & weck for three consecutive weeks in a mewspaper published in SHELBY
County, Alabama, and thercu shall scil the Property to the highest bidder at public auctioa at the front door of the Cownty
Courthouse of this County. ader shall deliver to the purchaser Lender's deed comveying the Property. Leader or its designes
may }mn:hn the Property st sany sale. Borrower covenants and agmes that the procceds of the salc shall be applied in the

ng order: (a) to all expenscs of the sale, including, but not fimited to, reasonable attormcys’ fees; (b) to all sums sccured
by this Sccurity Instrumecnt; and (c) any excess to the persod or persons legally catitled to it.

20. Lemdcr in Possession. Upon acceleration under paragraph 19 or abendonment of the Froperiy, Lender (in person,
by agent or by judicially appointed receiver) shall be entitled 1o cnter wpon, take posscesion of and manage tbe Property aad to
collect the rents of the Property including those past due. Any reats coilected by Lender of the receiver shatl be applied first to
payment of the eosts of maaagement of the Property &nd collection of rents, including, but not limited o, receiver's fees, premivms
or receiver’s bonds and reasonable attorneys’ fecs, and then to the sums secured by this Security Instrument. -

21. Releass. Upon payment of all sums sccured by this Security Instrument, Leader shall reclcase this Security
Instrument withoui charge to Borrower, Borrower shall pay eay recordation costr.
. )

. 22. Waivers. Borrower waives all rights of homestead exemption in the Property sad relinquishes ail rights of curtesy
and dower in the Property.

23. Riders to this Sccurity Imstrumeat. If one or more riders are cxecuted by Borrower and recorded togother with
this Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and supplement

the covenants and agreements of this Securlty Imstrument asz il the rider(s) were a part of this Security Instrument. [Check
applicable box{es))

0 Adjustable Rate Rider | 0 cCondominium Rider 0 2-4 Family Rider
U Graduated Payment Rider |] Planned Unit Devﬂﬁpment Rider
0 Other(s) [epecity)
% BY SIONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
wefd Instrument and in any rider(s) executed by Borrower and recorded with it.
8 Witnessen: W
E — — — i . {Seal)
Robert M. Hottel | -Borrower
i — Cjé@"/ 7', — e (Sesl)
Ellen M. Singer - Borrower

[Space Below This Line For Acknowiedgment]

STATE 'OF ALABAMA, JEFFERSON County =&

On this July 18, 1991, I, Alan C. Keith, a Notary Public ia and for said county and in said state, hereby cortify
that Robert M. Hottel, aa wnmartied man, and Bllen M. Singer, an unmarricd woman, whose name(s) are signed to the foregoing
conveyance, and who are known (0 me, scknowledged before me that, being informed of the conienté of the conveyance, they
exccuted the same voluntarily and az thelr act on the day the same bears date,

; QGiven nnder my hand aed senl of office on July 1B, 1991.

My Commisslon expires: April &, 1992
) ;

Huurr Public

This jostrument was prepared by: Alan C. Keith

240 Brown Marx Tower
Birmingham, Alabama 35203
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