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“this instrument prepared by: | L SIMPLE
ANEN
Nama: IJUHHY ][EZZJ]“{
¥
. BIRMINGHAM
STATE 'OF ALABAMA
JETFEREON .COUNTY
This indenture is made and entered into this _____ 1571 day of JiTy , 19__ 0, by and between

RTTLY GRNCE pAWKTRE  nomTs jpay naweeve  HUUSBAND AND WIFE

(herelnafter called ‘*Mortgagor’, whether one or more) and FYTRIT (OVDARTER TEENTES ORROARESILY
, d Tosinhesd g corperation

(hereinafter) called *'Morigagee'’).

WHEREAS, &rury apnpp magyree onnre tmax ravwesrs  HIISBAND & WIFE

IS (are) justly indebted 1o the Morigagee

dollars

in the amount of __turgey TRREE *UQNSA¥0 QRE GUNNRED Ao xn /il
($_21.100 09 ).

L
L)

Now. therefore, in consideration of the promisas, and to secure the payment of the debt evidenced by a promissory note of even
date harewith and any and all extensions and renewals thereof, or of any part thereof, and all interest payable on ali of said debt and on

any and all such extensions and renewals (the aggregate amount of such debt and interesi therson, including any exiensions and re-
‘newals and the interest thereon is hereinatter collactivaly called ‘‘Debt'') and the compliance with ali the stipulations herein contained,

the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the fotlowing describad real estate, situated in
County, Alabama (said real estate being hereinafter called ‘'Real Estate’’).

AT

SLE ATTACIHED EXHIBIT "A"

REFFR TO ADDENDUM ATTACHED [CR ADDITIONAL PROVESTINS.

Together with all rights, privileges, tenements and appurtenances appertaining to the Real Estate, al! ot which shall be deemed

Real Estate and conveyad by this mortgage.

To have and to hold the Real Estats unto the Morigagese, its successors and assigns forever. The Mortgagor covenants with the
Morigagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate
as aforesaio: that the Real Estate is free of all encumbrances, except as otharwise set forth herein, and the Mortgagor will warrant and
forever defend the title to the Real Estate unto the Mortgagee, against the lawtul claims of all persons.

This rortgags is subordinate to that certain mortgage from

B PR WY - LR

~ dated

tQ ALTHR SAVINGS Braw

and recorded in ____S:iE ¥ Book

at page in the Probate Court

of _SiELEY County, Alabama.
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If this mortgage is subordinate to prior mortgage, the M
principal, interest or any other sum payable under
be obligated to, cure such default, without notice to anyons
mortgage so as to put the same in good standing; and any a
per anqum or the highest rate then permitted by Alabama |
by this mortgage. Any such amount paid by Mortgages, with

immediata forevlosure in al! respects as provided by law and

For the purpose of further securin

. liens taking priority over this morigage
part thereof, the Mortgagee, at its option, may pay
such companies as may ba satisfactory to the Morigagee, a

g the payment of the

prior mprigage of mortgages
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- which may attain priority ovar this Mortgage, and ground rent
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. . insures said improvements, or any part thereof, together wit
including all right
entire Debt due and payable and this mortgage
Real Estate for its full insurable value {or for such lesser
of the Mortgagee, such proceeds may bé us
spant by the Mortgagee for insurance or for t
out demand upon or notice to the Morigagor, and shall be
less.) W

Subject to the rights of the hotder of the prior
revenies:

1. all rents, profits, issues, and revenues of the
existing or hereafter created, reserving 1o the

Real
Mort

. all judgments, awards of damages and sattlements
the Real Estate, or any part thereof, under the pow
or otherwise) to 1he
grade of
power of eminent domain. The Martgagee is hereby
received, or any part thereof, after the

_the Daht.in eych manner as the Morigagee elects,
recei

the following information: (1) the amoint of indebtedness secured by such morigag
unpaid; {3) whethar any amount owed on such indebtedness is or has been In arrears;
with respect to such mortgage or the indebledness secured thereby, and {5) any other information regarding such mortgage of the
indebtedness secured thereby which the Mortgagee may request from time to time.

the terms and provisions of such prior mortgage, the Mortgagee may,

is not paid In full immediately by Mortgagor, then, at ihe option of the Mortgagee, this mortgage

covered by a fire insurance policy with standard extended coverage endorsement,
interest may appear, such insurance to be in an amount at |east equal to the sum of
on ihe Real Estate. The original insurance policy and all
dalivered to and held by the Mortgagee until the Debt is paid in full. The
without the insurer giving at least fifteen days prior written notice of such canceliation to the Mortgagee.

hazard insurance, plus ons-twelfth of yearly premium instaliments for morigage insurance, if any,
.and from tima to time by Mortgagee on the basis of assessments and bills and reasonable estimates thereof.

Subject to the rights of the holder of the pricr morigage set forth above, it any,
Mortgagee as further security for the payment of the Debt each and every policy of hazard

“ policy, including but not limited to afl of the Mortgagor’s right, tilie and interest
s to return premiums. If the Morigagor fails to keep the Real Estate
the Morlgagee and without notice to any persen, the Mortgage
to foreclasure, and this morigage may be foreclosed as hereinaiter provided,;
subject to foreclosure, the Mortgagee may, but shalf
amount as the Mortgagee may wish) against such risks of loss, for ils owD
benafit, the proceeds for such insurance (less the cost of coliscting same),
ed in repairing or reconstructing
he payment of Liens shall become a debt due by the Martgagor and at once payable, with-

payment by Mortgagee until paid (at the rate of 8% per annum or the highest rate then permitted by Alabam

Mortgagee as furthar security for the payment of the Debt the

Real Estate, or any part thereot, or to any rights appurtenant theréto, including any award
sireets, and all payments made for votuntary sale of the Real

deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgag
payment of all the Mortgagee's expenses, including court costs and atiorneys’ fees, on

. be released or may be used to rebuild,
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The Mortgagor hereby auth,ur\zes ihe holder of any prier morigage encumbering the Real Estate, lf any, 1o disclose fo the Mortgagee

e; (2) the amount of such indebtedness that is
(4) whaether there is or has been any default

if default should be made in the payment of
but shal not
, by paying whatever amounts may be doe under the terms of such prior
nd all payments so made togsthar with interest thereon (at the rate of 8%
aw, whichever shall be less), shall be added to the indebtedness secured
interest thereon, shall be immediately due and payable; and, if such amount

shall be in default and subject to

ortgagor expressly agrees that

by the provisions hereot.

Debt, the Mortgagor agrees to: (1) pay alf taxes, assessments, and other

(hereinafter jointly called '‘Liens'’), and it default is made in the payment of the Liens, or any
he same; (2) keep ihe Real Estate continuously insured, in such manner and with

vandatism, malicious mischief and other perils usually
with loss, if any, payable to the Mortgages, as its
the Debt and any cther indebledness secured by a
replacements and renewals therefore, shall be
ige that it may not be canceled

gainst loss by fire,

Insurance pokicy must prov

At Mortgagee’s request, Mortgagor shall pay to Mortgagee on the day monthly instaliments ot principal and interest are payable
under the aforesaid Note, until said Note is paid in jult, a sum (herein

"Funds'') equal to one-twelfth of the yearly taxas and assessments
twelfth of yearly premium instaliments for
all as reasonably estimated initially

s on the Property, if any, plus one

e Mortgagor hereby assigns and pledges to the
insurance now or hereafter in effect which
the right, title and interest of the Mortgagor in and 10 gach and avery
in and fo any premiums paid on such hazard insurance,
insured as specified above then, at the slection of
e may declare the entire Debt due and payable and this morigage subject
and regardiess of whether the Mortgagee declares the
not be obligated to, insure 1he

h all

if collected, fo be credited against the Debt, or, at the election
the improvements located on the Rea! Estate. All amounts

secured by the lien of this morigage, and shall bear interest from date of

a law. whichever shall be

morigage set forth above, if any, the Mortgagor hereby assigns and pledges to the

following described property, rights, claims, rents, profits, issues and

Estate from time to time accruing, whether under leaseés of tenancies now
gagor, so long as the Mortgagor is not in default hereunder, the right to

receive and retain such rents, profits, issues and revenues,

hereafter made resulting
er of eminent domain, or

from condemnation proceedings or the taking of
for any damage (whether caused by such taking
for change of
Estate, or any pan thereof, in lieu of the exercise of the
authorized on behalf of, and in the name of, the Mortgagor to execute and
ee may apply all such sums so

part thereof 50
¥ Real Estate.

of At the Mortgagee's option, the entire amount or _any
re estore any or all of the improvemeants local
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A PARCEL OF LAND CONTAINING .88 ACRE,
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MORE OR LES8S, LOCATED IN THE WEST

1/2 OF THE NW 1/4 OF SECTION 21, TOWNEEIP 1 SOUTH, RANGE 3 WRST, BHELRY
COUNIY , ALARAMA, DEECRIBED AR POLLOWS” COMMENCE AT THE SE CORNER OF THE NW
1/4 OF TBE NW 1/4 OF SAID GRCTION 21, THENCE RUN & 78 DEG, 25 MIN, 17 SKC.
W A DISABRNCR OF,17.3 FEET TO AN IRON PIN ON THE WERTERLY R,0,%W, OF SHELBY

COUNTY HWY, €17, THENCE RUN & €3 DRC. 41

MIN, 27 SPC, W A DISTANCKE OF 239.8

FRRIY 0 AN TRON PIN, THERCE RUN N 28 DFG 16 MIN, 33 8PFC, W A DISTANCE OF

145.8 FFEET T0 AN IRON PIN AND THFR POINY
CQURSE A DISTANCE OF 91.5 FEET 70 AN IRO
51 SEC E A DISTANCE OF J28.2 FERT TO AN

OF BEGINNING, THENCE CONTINGE LASY

IRON PIN ON THE WESTERLY R.O.W, OF

SHELBY COUNTY BWY. 17, THENCE RUN, BOUTHEASTERLY ALONG SAID R.O.W. A

DIARTANCE OF 154 .8 FRET %0 AN IRON PIN, T

HENCRE RUN 8 56 DEG, 31 MIN 35 8FC W

A'DISTANCE OF 277.,4 TO THE POINT OF BRGINNING, THERE 18 RESFRVED A 2f FOOT

EASEMENT FPOR THE PUKPOSE OF INGRESS AND
QF THE ABOVE DESCRIBED PARCEL.

PARCEL 1T

PGRESS ALONG 7THE SOUTHEASTERLY LINFE

COMMENCE A" B POINT WHERE THE EAST BOUNDARY OF STATEHIGHRWAY NO, 119

INTFRSHECTS THE NORTH BOUNDARY OF SW 1/4

OF SE 1/4 OF BECTION 26, TOWNSBIP

21, RANGE 3 WRET, AND RUN THENCE RASTERLY TO THE NE CORNER OF SAID QUARTER
QUARTER SECTION, THENCE CONTINUE FEASTRRLY ALONG THE NORTH ROUNDARY OF THE
ap 1/4 OF SE 1/4 OF BAID BECTION 9o¢ .9 FERET TO A POINT, THENCE SOUTH Z DEG.
o@, EAST 679 1/2 FEET 70 THE NE CORNER OF THE M.A. DOUGLAS LAND, THENCE
WESTERLY ALONG THE NORTH BOUNDARY OF S3ID M.A. DOUGLAS LAND T0 7TRE EFAST

BOUNDARY COF SAID BTATE HIGHWAY WO, 11

9, THENRCF NORTHERLY ALONG "HE EAST

BOUNDARY OF SAID BTATE HIGHWAY 119. TO TEE POINT OF BEGINNING.
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The Mortgagor agrees to take good care of the Real Estate and all improvements focated therson and not to commit or permit any

vgasta therson, and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear sxcepled.

Transfer of the Property; Assumption. If ail or any part of the Property or an interest therein Is sold or transfarred by Mortgagor
without Morigagee's prior written consent, excluding {a) the creation of a lien or ancumbrance subordinats to this Mortgage (b} the
creation of a purchase money security interest for household appliances, (¢) a transfer by devise, descent of by operation of law upon
the death of a joint tenant or (d) the grant of any leasehold interest of th:ma years o less nat containing an option to purchase, Mortgages
may, at Mortgagee's option, declare all the sums secured by this Mortgage to be immediately due and payable. Mortgagee shall have
waived such option to accelerate if, prior to the sale or transfer; Mortg“agﬂ'a'! and the person to whom the Property is sold or transterred
reach agresment in wirting that the credit of such person is satisfactory' to Mortgagee and that the interest payable on the sums secured
by this Morigage shall be at such rate as Mortgagee shall request. | :

The Mortgagor agrees that no delay or fallure of the Morigagee to exercise any option to declare the Debt due and payable shall be
deemed a walver of tha Mortgages's right to exercise such option, either as to any past or present default, and it is agreed that no terms
or conditions contained In this mortgage may be walved, altered or changed except by a written instrument signed by the Mortgagor
and signed on behalf of the Mortgagse by one of its officers.

Upon conditlon, however, that if the Mortgagor pays the Debt (which debt includes the indebtedness evidenced by the promissory
note referred to hereinbefore and any and all extensions and renewals thereo and all -interest on said indebtedness and on any and all
such exiensions and renewals) and reimbruses the Mortgagee for any amounts the Mortgages has paid in payment of Liens or insurance
premiums, and interest thereon, and fultilis all of its obligations under this morigage, this conveyance shall be null and void. But if: (1)
any warranty or representation made in this mortgage is breached or proves faise in any material respect; (2) default is made in the
due performance of any covenant or agreement of the Mortgagor under this morigage; (3) default is made in the payment to the Morlgagee
of any sum paid by the Mortgagee under the autharity of any provision of this mortgage; (4) the Debt, or any part thereof, remains
unpaid at maturity; (5) the interest of the Mortgagese in the Real Estate becomas endangered by reason of the enforcement of any prior
lien or encumbrance thereon; (6) any statement of lien is filed against the Rea! Estate, or any part thereot, under the statutes of

Alabama relating to the liens of mechanics and materialmen {without regard to the existence or nonexistence of the debt or the lien on
which such statement Is based); (7) any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or
the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any
iax. lien or assessment upon the Real Estate shall he chargeabie against the owner of this mortgage; (8) any of the stipulations contained
in this mortgage Is declared invalid or inoperative by any Court of competent jurisdiction; (9) Mongagor, or any of them (a) shali apply for
or consent to the appointment of a receiver, trustee or liguidator thereof or ol the Real Estate or of all or a substantial part of such
Mortgagor's assets, (b} be adjudicated a bankrupt or insolvent or file a voluntary petition in bankrupicy, {c) fail, or admil in writing such
Mortgagor's inability generally to pay such Mortgagor's debts as they come due, {d) make a general assignment for the benefit of
creditors, (@) file a petition or an answer seeking reorganization or an arrangement with creditors or faking advantage ot any insolvency
law, of (f} file an answer admitting the material allsgations of or consent to, or default in answering, a petition filed against such
Mortgagor in any bankruptcy, reorganization or insolvency proceeding; of (10) an order for relief of other judgment or decree shall be
entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them
if more than one, or appointing a receiver, trustee or liguidator of any Mortgagor or of the Real Estale or of all or a substantial part of the
assets of any Mortgagor; then, upon the happening of any one of more of said events, at the option of the Mortgagee, the unpaid balance
of the Debt {(which includss principal and accrued interest) shall at once become due and payable and this mortgage shall be subject to

+ foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Morigagee shafl be authorized 10 {ake
. possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of saie by publication once
* 3 week for three consecutive weaks In somse newspaper published in the county in which the Real Estate is located, to sell the Real
' Estate in front of the. courthouse door of salid county, at public outcry, to the highest bidder for cash, and to apply the proceeds of said

sale a¥ follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this morigage, including
reasonable attorney'’s fees (provided, however, that such attorney’s fees shall not exceed 15% of the unpaid Debt after defauit and
referral to an attorney not a safaried employee of the Mortgagee, and no such attorney’s fees shall be coliectible if the original principal

¢ amount of the original amount financed doas not exceed $300); second, 1o the payment of any amounts that have been spent, or that it

may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the
payment In full of the batance of the Dsbt (which includes principal and accrued interest) whether the same shall or shall not have fully
matured 3t the date of said sale, but not interest shall be collecied beyond the day of sale: and, fourth, the balance, if any, to be paid
to the party or parties appsaring of record to be the owner of the Real Estale at the time of the sale, after deducting the cost of ascertaining
who Is such owner. The Mortgagor agress that the Morigagee may bid at any sale had under the terms of this morigage and may
purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole
without first offering It in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.
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The Mortgagor agress to pay all costs, including reasonable attorney’s feas (not exceeding 15% .of the unpaid Debt after default
‘and referral to an atiorney not a salaried employes of the Morigagee, provided, however, that no such attorney's fees shali be collactibie
if the original principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting or securing
. or attempting 1o coMact or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage
» against any lien or encumbrance on the Rea! Estate, unless this mortgage is herein expressty made subject o any such lien o encumbrance,
and/or alt costs incurred in the foreciosure of this mortgage, either under the power of sale contained herein, or by virtug of the decree
of any court of compstant Jurisdiction. The fult amount of such costs incurred by the Mortgagee shail be a part of the Debt and shall
be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see 1o the proper application of ihe purchase
money. !n the avent of a sale hereunder, the Mortgages, or the owner of the Debt and morigagee, or auctioneer, shail exgcute to the
purchaser, for and in the name of the Morigagor, a deed to the Real Estate. ' -

Plural or singular words ussd herein to designate the undersigned shall be construed to refer to the maker or makers of this

morigage, whether oné of moré natural persons, carporations, associations, partnerships or other entities. All covenants and agrésments
g herein made by the undersigned shall bind the heirs, personal representatives, Successors and assigns of the undersigned; and every
optlon, right and privilege hereln reserved or secured to the Morngagee shall inure to the benefit of the Mortgagee's successors and assigns.

‘r_g In witnegs whereaf, the :fafsiﬁned Murt?jgnr has {have) execyted this instrument on the date first written above.
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§ | ACKNOWLEDGMENT FOR INDIVIDUAL(S)
STATE OF ALABAMA
. — JEFFERSON COUNTY
2 _
hﬁ 1, the undersigned authority, in and for said county in said state, hershy certify that 2 71v Ta.0c pyvive  In7e 1y RERINE
’..?_? HUSBAND AND WIFE | i . whose name(s) Is (are) signed to the fore-

ing Instrument, and who is (are) known to me, acknowledged befora me on this day that, being informed of the contents of said
8 $ame bairs date.
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‘ msmurtﬁm W - sary Publc 717,
g JUL 23 P ¥ 0 My Commibsion expires: /
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struments, __The__y  executed the same voiuntarily on the d

g, AL 35

Glui;n:u'ndar my hand and officlal seal, this 'U — _ day

P.O. Box 20375

- Central Alabama
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: . i NOTARY MUST AFFIX SEAL
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I _- | ACKNOWLEDGMENT FOR CORPORATION Tt T it
-n-; STATE oF ALABAMA - | b 0T 1._ LD —
| COUNTY ST

|. the undersigned authority, in and for said county in said state hereby certily that

, whose name as

of _a corporation, is signed 1o the foregoing instrument, and who is
known to me, acknowledged before me on this day that, being informad of the contents of said instrument, he as such officer, and with
full authority, exscuted the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this day of L9

o | Notary Public
' ' My commission expires:




