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MORTGAGE nooanieRad

THIS MORTGAGE (“Security Instrument™) i given on JULY 22 '
19 91 . Tha grantor is -
William €. McDowaell and wife, ElizabeathMcDowel |

T to ) {"Borrower'). This Security instrument & given to
Troy & Nicholsa, ‘Inc. Lo . which 8 orgenized and exiEting under the
laws of the State of Louisiana - . and whose address 5
P.O. Box 402%, Menros, LA 71211-402% | {“Lender").
Borrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND & 00/100 _
Dellars {U.5. § 110,000.00 ). This debt is svidanced by Borrower's note dated the same dae

a5 this Security Insirument {“Note’), which provides for monthly payments, willh the full debt, if not paid oarlior., due and payable
on AUGUST 1, 2021 . This Sacurily Instrument secures o Lender: (2 the repayment of the debl evidenced by

\he Note, with interest, and all renswals, externsions and modificalions of the Note® () the payment of all other sums, with
ntorest, advanced under paragraph 7 to protect the security of this Securily Instrurnent, and (¢} the porformance of Borrowsr's
covenants and agreoments under Lhis 3ecurdy Instrument and the Note. For this purpose, Barrower does hereby marigage, grant and
cowey 10 Lender and Lender's successors and assigns, with power of sale, the following described property localed in

Shalby County, Alabama:

Let 27, sccording to the Survey of Valiey Brook Phase IV as recorded in Map Book
14 page B4 in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabsma.MINERAL AND MINING RIGHTS EXCEPTED.

g
which has the address of 5206 Stonehaven Drive, Birmingham :
iS5t et iCilyl
Alabarna 35244 ("Property Address™;

(Zip Codel

TO HAYE AND TO HOLD thig property unto Lender and Lender's successors and assigns, farever, logelher with all the
mprovements now or hergafler erected on the properiy, and all easements, appurienances, and fixlures now o hereafter 2 parl of
the property. ANl replacements ang addiions shell alse be covered by this Secwrily Instrument, All of the foregoing is refared 1o
n this Sacwrity Instrument 25 \he “Property.”

BORROWER COVENANTS that Boarrower 5 lawfully Seised of Ihe estats hereby conveyed and has the right to morigage, grant
and convey the Properly and that the Property 5 unencumbered, excepl for encumbrances of record. Borrower warants and will
dofand generally the title to the Properly against all clams and demands, subject to any encumbrances of record,
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THIS SECURITY INSTRUMENT combings uniform covenants for stbonal use and hon-uniform coverants wilth limited varilions
by juriediction to constibule a uniform secur ky instrument covering real properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 2E f sliows:

1. Payment of Principal and Intsresy; Prepayment and Laie Charges. Borrowdar ghall promplly pay when due he principal
of and interest on Lha debt evidenced by the Note and any prepiymont and Iate charges due under the Note.

2. Funds for Taxes and Inwurance. Subject to applicable lw o 10 3 written waiver by Lender, Borrower shall pay (o
Lender on the day monthly paymenis are due under the Mote, untid the Note B paid in full, & sum (“Funds™) for: () yearly laxes
agd Jma&a’nanls which may _allain priocily over this Security InstrumaN 25 3 lien on lhe Property; (b} yearly ledsehold payments of
ground rents on the Property, if any, (¢) yealy hazard of properly insuance premims; (@ yearly figod wnswrance premiums, if
any: (@) yearly mortgage NSUrance pramwms, if any: ang () any sums payable Dy Bourower 1o Lendor, in accordance with the
provisions of paragraph 8, in liew of the payment of morlgage inswance premiums. These Mems e calied “Escrow (ems.” Lendar
may, al any time, collect and hold Funds i an amount oot 10 exceed the maximum amound a lender for 2 federally relatad
morigage loan may requre for Borrower’s @scrow account under the federa! Reat Ectate Seiffement Procedures Act of 1974 8
amendad from tima lo time, 12 USC. §5 2601 of seq (“RESPA"), unlgss another law that applies 1o the Funds seéls 2 lasger
amounl. If S0, Lender may, & any lme, collect and hold Funds W 3n amount not to axceed the lesser amount. Lendar may
estimate the amount of Funds due on the bass of cuvent data and reasonabls estimates of expenditwres of fulure Escrow llems
or olherwige in accordance with applicable law.

The Funds shall be held i an mnstitution whose deposis ae inswred by a federal agency, strumenialily, o entily {including
Lender. if Lender B such an institution) or i any Fadarat Home Loan Bonk, Lender shall 2pply the Funds 1o Py the Escrow llems.
Lender may not charge Borrower for holding and applying the Funds, anmelly analyzing the escrow accounl, o ver ffying e
Fecrow Items, unloss Lender pays Borrower iterest on [he Funds and applicable law permils Lender. lo make such a charge.
Howavar, Lender may require Borrower o pay 3 ona-lime chawrge for an indspendent real estate [ax reporling service used by
Lendsr v connection with this loan, unless applicable law gprovides otherwise. Unless an agreemant i made or applcable law
requres imerest to be paid, Lender shall not be requred to pay Borrower any intarest of earnings on the Funds. Borrower and
Londwr may agree in writing, however, [hal interest shall be paid on tha Funds. Lender shall give to Borrower, wihot charge, an
anmwal accounting of the Funds, showing credis and debds to the Funds and the purpose for which sach debit to the Funds was
made. The Funds are pledged a5 addifional securdy for all sums secured by this Securily Instrumant.

if whe Funds held by Lander exceed (he amnQunls permiled to ba held by applkable law, Lender shall accoinl to Borrower
for the excess Funds in accordance with Lheé requirements of applicable law, If \he gmourd of the Funds held by Lender al any
tine & not sufficient o pay the Escrow ltems when ous, Lender may so nolify Barower in writing, and, in such case Borrowaer
shali pay 1o Lender the amount necessyy 10 make up the deficiency. Barrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretwn.

Upon payment n full of all sums secured by this Security Instrument, Lender shall pramptly refund to Borrower any Funds
neld by Lender. (f, under paragraph 21, Lender ghall acquire or seil the Property, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender 21 \he Lime of acquisition of sale as a credi agoinst the sums secwed by this
Slc!u"lr Instrument.

3. Applicstion of Paymenhis, Uniess appticable law provides olherwise, Al paymenis raceived by Lender under paragraphs 1
and 2 shall ba applied: Tist, 10 any prepayment Charges due under the Nots; second, 1o amounks payable under paragraph 2; lhird,
to interesy due: fourth, 10 principal dus; and KdSI, 1o any late charges dus under the Nole.

4. Charges; Liens. Borrowel shall pay ol laxes, assessmenis, charges, fines ond mposdions alributable to the Proparty
whith may attain priority over Ihs SecurRy instrument, and lsasehold paymenis o Qround rems, if any. Borrower shall pay these
obligations n the manner provided in paragraph 2, or if nol paid i thal mannar, Borrower shall pay them on time directly lo the

son owed payment, Borrowar shall promplly funish to Lender all notices of amounis (o be paid under ths paragraph. I
Borrower makes these payments drectly, Barrower shall prompily furnish 1o Lender recoyls gvidoncing Lhe payments.

Borrower Shall promptly discharge any lien which hes priority over thi Security Insirument unless Borrower: (@ agrees in
writing to the payment of he obligdlion ggcwred by the lien in a manner acceptable 1o Landor: (D) contests n good fakh the lien
by, or defends against enforcement of the Den in, legsl proceedings which in the Lender’s opinion operalé to preveni Ihe
onforcemant of tha lisn: o (¢) secures from Lhe holder of the lien an agreement satisfactory 1o Lander subordimating the len (o
ihis Secwrity Instrument. If Lender delermines that any parl of Lhe Property B subject 1o a lien which may atlain priority over
this Secwiy Instrument, Lender may give Borrower a notice identifying \he lien. Borrower chall satisfy Lhe lien o 12Ke one o
more of the actions set forth above within 10 days of the giving of nolice.

S Hazard or Property Insurance. Borrower shall Keep the Improvements now existing of hereafter erected on the Properiy
nsured against loss by fire, hazards. included within the lerm “extended coverage™ and any other hazards, including floods or
flooding, for which Lendar roqures imnswrance. This inswrance shall be maintained # the amounts and for the periods that Lender
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requres. The insurance carrier providing the inswrance shatl be chosen by Borrower subject 10 Lender’s approval which shall not
be urreasonably withheld. If Borrower faids 1o maintain coverage described above, Lender may, il Lender's option, oblain coverage
to protect Lender’s rights in the Properly in accordance with paragraph 7.

. All insurance policies and renewals shall be acceplable to Lender and shall include 2 sta.gard marigags ¢clause. Lender shall
have the right to hold the policies and renewals. If Lender requres, Borrower shall promptly Jive to Lender all receipis of paid
premiums and renswal notices. In the evenl of lass, Borrower shall give prompt notice to the nsurance carrier and Lender. Lender
may make proct of loss if not made promptly by Borrower. ' '

tinless Lender and Borrower otherwise agres in wriling, inswance proceeds shall be apalied 1o restoration u*.rapa'r of the
Property damaged, if the restoration o repar is economically feasible and Lendeor's security s not lessened. If the restoration or
repar i not economicatly feasible or Lander's securily would be lessenad, the inswrance procesds shall be applied to the sums
socurad by this Security Imstrument, whether or not [hen due, with any excess paid to Borower. If Borrower abandons the
Propérty, of does not answer wihin 30 days a natice from Lender thai the insurance carisr has offered to setife a clam, then
Lender may collact the inswrance proceeds. Lender may use he oceeds 0 repar o restore the Properly o [0 pay SUmMS
gecwed by this Security nstrument, whether o not then due. The 30-day period will begin when lhe nolice & Qiven.

Uniess Lender andd Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or postpone
the dus date of the monlbly payments referred to in paragraphs 1 and 2 or changs ihe amouni of the payments, If under
paragraph 21 the Property & acqured by Lenda, Boarrower's rFight [o any nsuance policies and proceeds resulting from damage 10
the Property prior to the acgusilion shall pass 10 Lendsr [0 the exiend of the sums secured by Lhis Securiy Insirument
mmedialaty prior 1o the acqguisition.

6. Occupancy, Praservalion, Maintenance and Profeclion of ihe Proparty; Borrower’'s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properly as Borrower's principal residence within sixly days after the exscution of
thie Secwrily Instrument and shatt continus to occupy the Properly 25 Borrower's principal residence for at least one year after
the dale of occupancy, unless Lendsr otherwse agrees n wiking, which consent shell not be unreasonably wihheld, or unless
extenualing crcumsitances exist which are beyond Borrower's control. Borrower shall not desiroy, damage or impa¥ the Property,
allow the Property o deteriorate, of commil wasle on [he Property. Borrower shall be in defaukt if any forfeffure action o
proceading, whether civil or criminal, is begun that n Lender's good fakh jidgment could result in forfeiture of th¢ Properly o
otherwice materially mpair the lien created by this Securily Instrument or Lender's securily inlerest. Borrower may cwure Such 3
defaull and reinstate, as provided i paragraph 18, by causing the action or proceeding [o be dismissed with a rding that, in
Lender’s good faith determanation, precludes forfeilure of the Borrower's ierest in Ehe Sroperty or other material imparment of
the lien created by this Securily Instrument of Lender's Securdy mlerest. Borrower whall also be n default if Borrower, dwring
the loan application process, gave malerigtly false o Inaccwrata infarmation o statements to tender (or failed Vo provide Lender
with any material inforrmation) in copbhection wih the lcan evidenced Dy the Note, including, but notl limikad to, representations
concerning Borrower's occupancy of 1he Property a5 a principdl residencs. It this Secwity Instrumant 5 on a leasehold, Borrower
shatl comply with all \he provisions of Ihe lease. if Borrower acqures fee lile to the Proparty, the Isasehold and the fee title
chall not merge unless Lender agrees 1o lhe merger in writing.

7. Profeclion of Lender’s Rights in the Properly. | Borrower fails lo perform the covenanls and agreements comained in
ihis Security Instrument, or thera & a legal proceading thal may signiflicantly affect Lender’s righis in Lhe Property (such a5 @
proceeding in bankruptty, probate, for condemnalion of forfedure or lo enferce laws or reguiationg), then Lender may do and pay
for whatever &5 nacessay Lo protect the value of the Property and Lender's rights # the Property. Lender’s actions may nclude
paying any sums secwed by 3 lien which hes priovity over this Security Instrument, appeaing in cowl, paying reasonable atior neys’
fees and entering on the Property to make repars. Allhough Lender may lake action under this paragraph 7, Lender does not have
o do so.

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt of Borrower secured by (his Securdly
Ingtrumer. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from fthe ddte of
disbursemant al the Nole rate and shall be payable, wilh interesl, dpon notice from Lender Lo Borrower requesting payment.

9. Mortgage Inmwrancs, |f Lender required morigage irsurance @5 a condition of making the loan secured by Lhis Securdy
nstrument. Borrower shall pay the premiums reguired (o mainkain the morigage nsurance in effect, If, for any reason, the
mortgage NSUrance coverage requred by Lender lapses of Ceases to be in effect, Borrower shall pay the premiuns requred to
obtain coverage substantially equivalent 10 the morigage InSurance previowsty in effect, a1l a cosl substantiaily equivalent Lo the CoSt
lo Borrower of the martgage inswance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivatent morigage inswance c<overage 5 nal available, Borrower shall pay 10 Lender each month a sumn equat 1o
ona-twelfth of the yearly morigage inswrance premm baing paid by Borrower when the insurance coverage lapsed of coased 0
pe in effect. Lender will accept, use and retain theSe payments a5 a oSS reserve in tieu of mortgage insurance. LoSs reserve
payments may no longer be required, al the option of Lender, if mortgage insurance coverage {in tha amount and for Lhe period
that Lender requires) provided by an inswer approved by Lender again bacomes avadable and & oOMN3ingd. Borrower  Shall  pay
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the promiums required to maintain morlgage inSurance in effect, of to provide a Joss reserve, until Lhe requirement for morlgage
insurance ends i accorgance with any wriklen agreement Delween Borrower and Lender or applicable law,

8. Inspaclion. Lender or s agent Mmay make reasonable entries upon and inspactiens of [he Properly. Lender shall give
Rorrower nholice al the ime of o prior to an inspection spacifying reasonable cause for (he inspaction.

10. Condempation. The proceeds of any award or clam for domages, direct or consequential, n  connection with  any
candmtiﬂn or other laking of any part of the Property, or for conwveyance in liey of condemnation, are hereby assigned and ghall
be paid 1o Lender. o

in the avent of 2 tolal taking of the Property, the proceads shall be applied to Ihe suns Secured b‘j'- this Security
Irstrurnant, whather of oot than dug, wilh 3Ry @XCeSS pail lo Borrower. In the event of a partia! taking of the Property n whih
the far market value of tha Properly immadislely before 1he laking & equel to or grealer Lhan the amound of the sums secured
by this Securily Instrument mmedistely bafore the I[aKing, unless Borrower and Lender oiherwise agree in writing, the sums
secursd by Ihis Secwrity Insleument shall be reduced by the amount of the procesds multiplied by the following fraction. () Lhe
otal amount of Lthe sums secwred iImnediately before the taking, dwided by (b} the Tar markel valuoe of the Properly mmedilsly
pafore the taKing. Any balance shall be paid to Borrower. In the event of 2 partil taking of the Properly i which the far
market valug of the Properly womediately befors the 1aking is less than the amount of the sums secursd immadialely befors the
taking, untess Borrower and Lender otherwise agree in writing or unless applicable iaw otherwise provides, lhe proceeds shall be
applied to the sums secured by this Security Instrument whether o nol the Sums a9 then due.

If the Properly is abandonsd by Borrower, o if. after notice by Lender 1o Borrower ihal the condamnor offers 1o make an
award or solle a claim for damages, Borrower fais 1o respond 10 Lendor wihin 30 doys afler 1he dae the notice i given,
Lander & authorized 1o collect and apply the proceeds, al s oplion, edher to restoration o repar of the Property or lo the Sums
secwed by this Secwrity Instrument, whether o not then dug.

Unless lLender and Borrower olharwise agree in writing, any apptication of proceeds o prncipal shall nek extend or posipeha
the due date of the monthly paymenis referred o in paragraphs 1 and 2 or change the amoit of such payments.

11. Borrower Nol Relessed; Forbearance By Lender Not 3 Waiver. Extension of the lime for payment of modification of
amortization of the sums secured by (his Sequrity Insirument gramied by Lendar 1o any Successor in interast of Borrowar shall noy
operala to release the lability of [he original Bofrower o Borrower's  SUCCeSSOrs  n interest. Lender shall not be requred 10
cOmMBnca (rocesdings Againgt any SucCesso in iterest or refuse to extend time for payment of otherwise modify amortization of
the sums secwrad by this Sacwily Ingirument by feason of any demand made by Lhe originat Borrower of Dorrower's Succegsors in
interest. Any forbearance by Lencer in exercsing any right or remedy shalt nol be 3, waiver of or preclude the exercise of any
right or remedy. *

12. Successors and Assigns Bound: Jeinl and Saveral Liability: Co-signers. The covenants and agreemenks of this Securily
instrument  shall bind and benefit 1he successois and assigns of Lender and Borrower, subject 1o lhe provisions of paragraph V7.
Borcower's covenants and agreements shall be joim and several. Any Borrower who co-signs this Secur ity Instrumeni Dut does nod
execule the Note: (a} i co-signing ths Security Instrument  only Lo mortgage, gral and convey IRal Borrower's interest in the
Properly under the terms of ing Secwity instrument; (D) i nol personally obligated [0 pay the sai'ns gecurad by thg Security
(nstrument: and (c) agrees 1hat Lender and any other Sorrower may agree Lo extend, modify, forbear of make any accommodalwns
with regard 1o the terms of this Secwky Instrumenl of the Note withouwt thal Borrower’'s consent.

13. Loan Charges. T the loan secwred by this Secwrity Instrument is subject 10 2 law which sets maximum loan charges,
and that law & finally interpreted so that the imMeresi o other loan charges collected o Lo be collecled In connaction with Lhe
loan axceed the permitted lmis, \hen: {a) amy Such loan charge shail be reduced by the amownt necessary 1o reduce the charge 1o
the permitted bimit; and (b} any Sums aWeady collected from Borrower which exceeded permitied limas will be refunded 10
Borower. Lender may choose 1o make this refund by reducing the principal owed under the Note of by making a drect payrnant
1o Borrower. If a refund reduces wmcipai, the reduction will be treated as a parlial propaymerd withoet any grepayment chasr ge
unler the Note,

14. Notices. Any nolice to Borrower provided for in Lhis Securiy Instrument shall be givan by delivering & of by mailing R
by frslt class mail uess appticable law requres ugse of another method. The notice shall be dreciad to the Property Address of
any other addrass Borrower designales by notice lo Lendar. Any nolice 10 Lender shall be given Ly fwst class mal 10 Lender's
address ctated herein or any other address Lender desigrates by nolice 10 Borrower. Ay nolice provided for in this Secuity
Instrument shall be deemsed to have been Qiven Lo Borrower of Lender when gQiven & provided in the paragraph.

15. Boverning Law; Severabilify. Thic Secwrily tostrument shall be governed by fadéral law and the law of the prisdiction
in which the Property & located. In the event that any provison of clause of this Security Instrument of Lhe MNote conflicis wih
applicable law, such conflict shell not affect olher provisions of this Security Instrument of the Note . which can be given effect
without tha c¢onflicting provision. To this end the provisions of this Secuity Instrument and the Nole a8 declared to be severable.

16. Borrewer's Copy. Borrower shait be given oneg conformed copy of the Note and of this Secur ity Insirument.
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17. Tranefer of the Properly or a Bepeficial Interest in Borrower. If all or any part of the Property o any intarest in
i s soid or transferred (or if a beneficial interest in Borrower & Sold o lransferred and Borower i not a nalura pér sond
wikhowt Lender's prior writlen consent, Lender may, al #s option, require imnediate payment in full of all sums secured by thig
Securiky Instrument. However, this option shall not be exercised by Lendar if exelcle & prohibad by federal law as of Lhe dale
of this 3ecurily Instrument.

If Lender exerciges this option, Lender shall give Borrower nolice of acceleration. Thé notice shall provide a perivd of not
less than 30 days from the date the notice i delivered o mailed within which Borowsr must pry all sums secured by this
Eicl..l‘l'j" Instrument. If Bomower fakis 1o pay these sume prior to \he axpiration of thi par iod, Lender may Wwoke. any remedies
parmited by this Security Irstrument without further notice or demand on Borrowsr,

+ + 18 Boerrowar's Righl io Reinstals. If Boarows meets certain conditions, Borrower shall have the Fight to have enforcomerd
of this Security Instrumenl discontinued al any time prior [0 the earlior of: () S days (or such other period 3s applicable law may
spacify Tor reinstatement) before sale of the Properly pursuant 1o any powar of sale comtained in this Security tnstrument; or (b
entry of a judgmeni enforcing this Secwity Instument. Those condiions are Ihat Borrower: (a) pays Lender all sums which Lhen
would be dus under Ihis Security Instrument and the Note as if no acceleration had occurred: {b) cures any defasdt of any other
covenanls o agreemsents; (¢) pays ol expenses incured in enforcing this Security insirumeont,  including, but nol limided Lo,
rexsonble Atorneys’ fees. and () 1akes such action as Lender may reasonably regure Lo assue Ihat the lien of thig Secwr ity
Instrument, Lender’'s rights in the Proparly and Borrower’s obligation to pay lthe sums secured by this Secwrily instrumeni shall
continue unchanged. Upon rainstatement by Barower, |his Secwrily instrument and the cbligations secured horeby shall remain fully
effective 28 if no acceleration had occured. However. this rigt 1o rainstate shall not apply i the case of acceleration wunder
paagraph 17,

19. Sals of Mota; Change of Loan Servicer. The Note o a partial iterest i the Note ogether with ths Security
Instrument) may be sold one of mora times wikhowt prior notice to Borrower. A sale may resull i & change in the antity (Known
25 the “"Loan Servicer™) that collects monthly payments dug under the Note and this Secwrity Instrument. There also may ba oha o
mofe changes of the Loan Servicer unrelated to a sale of the Note. If there & a change of the Loan Servicer, Borrower will be
given written notice of the change i accordance with paragraph 14 above and applicable faw. The notice will stale the name and
address of the new Loan Servicer and the address lo which paymente should be made. The notics will also cortain any other
information required by applicable law, ‘

20. Hazardous 3Substencen. Borrower shall nol cause or permit the presence, use, dispesat, storage, of ralease of any
Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anwone else (o do, amythag affecting the Property
that ® in wviolation of any Environmental Law. The preceding two sentences shall nol apply to the presence, use, o Storage on the
Fropacty of small quantiies of Hazardous Substances that are genarally recognized to Be approprate to normal residential uses and
o mainterance of the Property.

" Borrower shall prompily give Lender wrillen notice of any nvestigation, claim, demand, lawsult o other actioh by any
guvarnmental of reguiatory agency o privale parly involving the Properly and any Hazardous Substance or Envionmental Law of
which Borrower has actua! Knowledge. If Borrower learns, o is notified by any governmental o regulalory authordy, that any
removal or other remediation of any Hazardous Substance affecting the Property i necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Envroomental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as loxic or hazardous subctances by
Enviconmental Law and the following substances: gasoline, Korosene, other flammable or toxic pelrocleun products, toxic pesticides
and herbickdes, volatile solvents, malerials comtaining ssbestos o formaldetwde, and radicactive materials, As used in This paragraph
20, “Environmental Law” means federat laws and laws of the juradiction where he Property & located \hat relate lo haalth,
safoly or envronmeniat profection.

NON-UNIFORM  COVENANTS. Borrower and Lender futher covenant and agree as follows:

¢ 21 Accaleration; Remedies. Lender shall give notice to Borrower prior o acceleration following Borrowar's brasch of
ay covenanl or sgresmeni in this Secwrily Instrument (but not prior io acceleration under parsgraph 17 unless applicabla
law provides stherwise). The nolica shall specify: (a) the defauly; (i) the sclion required o cure the defait: {c) s date,
not lass than 30 deys from ihe dsle the nolice is given 1o Borrewsr, by which the defauli musi be cured: and (d} whal
failurs to cure the default on or bafore the dale specified iIn the nolice may rasult in accelerstion of e sums secured
by this Securily instrumsnt and sale of the Properly. The nelics shall further inferm Borrower of the right o reinsiate
aftar accelerslion and the right 10 bring a courl aclion o asseri the non-exisience of a defaull or ay othar defenss of
Borrower 1o acceferslien snd sale. If the dafaull is nol cured on or betors the dala specified in the notics, Lendsr sl iis
oplion may requirs immadiaie paymeni in full of all sums secured by this Securily Instrumeni without furthar demand and
may invoks tha power of szale and any other remsadias permilied by applicsble law. Lendsr shall ke enfitfsd 1o cellsct sl
expenses incurretl in pursuing the remedies providad in this paragraph 21, including, but nel limited to, raasonsble
allorneys’ feas w! comis of 1ille evidsnce.
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If Lendar invokss the power of sale, Lendsr shall give 3 copy of a molica W Borrower W the manner provided in
paragraph 14, Lender shall publish the notica of salp once a week for thres conseculiva weeks in a nowspaper publishad
Shalby County, Alabama, and thersupon shall sell tha Property % the highest bidder al
public suctien st the front deor of the County Courthouse of this County. Londer shall deliver %o the purchaser Lander's
deed conveying the Propsrly. Lendsr or ils designes may purchase the Properly al mny sala. Borrawer covananis end agress
that the procesds of the sale shall be spplied in the following order: (1) to all expenses of the sals, including, bul not
limitad to, reasonsbis atiorneys’ fess; (b) 1o all sums secured by this Sacurity Inttrument; and (c} any excess o the
person or persons lagally enlilled to it

. . 22. Palsasa. Upon paymani of 2ll suns secured by this Secwrity Instrument, lender shall release this Securky Instrumen
wilthout charge to Borrower. Borrower shall pdy any racordation costs. :

23. Wsivers. Dorrowar waives all rignis of homestead exemption in tha Property and relinquishes okl rights of curtesy and
dowser i Lha Proparty. |

24. Riders 1o Whis 3ecurity Instrumeni. if one or mare riders are executed by Borrower and recorded rogether with 1his
Security Insifumani, the covenants and 3greements of each Such rider shall ba incorporated into and shall amend and Supplement
the coverants and agrsements of this Secwity Instrument as if the rider(s) were a part of this Security Instrument,

(Check applicable boxl(as) )

Adjusiable Rate Rider Condominium Rider I:I 1—-4 Family Riger
|: Gradusted Paymeni Rider Planngd Unil Development Rider | Biweekly Paymenl Rider
i e —
Balloon Hider RAate Improvement Rider Sacond Home Rider
| otherts) (spacify)
BY SIGNING BELOW, Borrower accepls and agrees (o lhe lenms and covenanis contained v this Security Instrument and in any
riderlg) exscuted by Borrower and recorded with o |
Wikness et : et
S1bTL oF LA Ld%l‘i“g : — -
-t - . ‘ ’
EER“E’Y%#S it é‘-/.r"//fﬂ{.ﬂ.—‘-" é: s QMH]
AW - William C. McDowall -Borrower
' “2&, hﬁ Social Securil
gy JuL 23 PM )

. e 2 {Sesl)
. _f;;-:i-,,_..._ .;.f’ ﬁ;ﬁ;gﬂﬁ El iz,/h-th McDows | | ~Borrower

) JUUGL of Social Security Numbar _

(Space Below This Line For Acknow ledgment}
Staté of Aabama ) oty of shelby )
I, the underaigned, hereby certify that William C. Mcbowell and wife, Flizabeth McDowell, whose names

mMmﬁW@m,memmE,mmmmmmﬁdﬂ

that , §peirg infiormed of the omtents of the corweyance, they same voluntarily an the day
the sane bears date.

GIVEN DNDER MY HAND ‘[HIS 22ND DAY CF

COURTNEY H. MASON, JR.
MY COMMISSION EXPIRES
3-5-95

£ Tand Tow
1 M Tae e sl A

I i-H " """"‘ ﬁh o !- - I -
-‘, F o T — 3._
l "wa - &

 {amnivrmn B i_ I.Tm
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