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THIS MORTGAGE (‘'Security Instrument”’) is given on ., May %0 31 ; ,19 91,

The grantor is . o B L
. .. . Dominic T. Melendez and wife, LeeAnn Melendez |
Th, . : P |

o (I

whose add'resé is :Rnute 2! Box 147, Caler-a, I'-Ala!ﬁama 35040

i ("‘Borrower’*). This Security instrument is given 10
Union Planters Nailonal Bank, a national banking association

which is organized and existing under the laws of the United States of America, and whose address is P.0O. Box 3137, Memphis,
TN 38173-0137. |

J“'F {**Lender"”). Borrower owes Lender the principal sum of
Thirty eight Thousand Nine hundred Twenty Five an "no/100thg~——w=— - -

Dollars (U.5. % 38,925.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
%nstrument (**Note'"), which provides for monithly paymerts, with the full debt, if not paid earlier, due and payable on
June 1, 2021 ) . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

ILth the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest, ad-
cvanced under paragraph 6 to proteci the security of this Security Instrument; and (c} the performance of Bosrower’s covenants
nd agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and con-
LLoyey to Lender and Lender’s successors and assigns, with power of sale, the following described property located in
) | Shelby County, Alabama:

-
ESEE attachad Exhibit "A" for legal Description

gs; The proceeds of this loan have been applied on the purchase of the
herein described property. .
St M.
e attached Alabama Houging Finance Authority Tax-Exempt Financing Rider is hereby
AL JRARP rated by reference and made a part hereof as if set out fully herein.
G\ THTS MORTCAGE 1S BEING RE-RECORDED TO COMPLETE THE WRITTEN PRINCIPAL SUM OWED TO LENDER

AND TO ADD INITTALS TO REFERENCE TO RIDER.

barromer covenanis aid agrees thal i on any future Jate the shove desuribed propeny is deviared by appropriate sullkwily W be wcuied in m special (ood hizurd arca, aisd ihe bolder of e
e e ieas, iU sivessos o7 assigis, reguires Audnd insursnce snd saine is wvaitable under the Nazional Food bsurance At of 16l ns amcided by the Flood Disaster Act of 1973, and/or
subseyuent stinilor legistation, the Borrower will inunediately secure and defiver 1o the Lender a food insurance policy in un amyount aof kess than the minimum spevificd by the | ender with
the Hirst ye premiom pakd i Tull, Borsower Turiher agroes than a sum egusl 1o 1712 of the sonaal renewal preminm will be paid moncdily with the inst alimenis OF incipal and InGeres a-
condling @t subject 10 ihe provisions and Lender's oplions comuined in sabsequent paagraphs hereof governing escraw o7 (aacs, morigage boun imsuratee wid hasard insarance, Bos-
pwer add Lender coveniuit and ugree Uthat the vights of acceleration, remedy bnd rebistatenced as s forih oitier paragraphs hereof shall also spply 10 this vovenun,
-

which has the addressof Route 2, Box 147, Calera, IStrees, Cityl,
Alabaima 35040 (ZIP Cude), (*' Property Address™);

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, rights, appurienances, rents, royalties, mineral, oil
and gas rights and profits, waler rights and stock and all fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property."’

BORROWER COVENANTS that Borrower is lawllly seized of the estate hercby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Princlpa), Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Nole.

2. Monthly Payments of Taxes, Insyrance and Other Charges. Borrower shal! include in each monthly payment, together
with the principal and interest as set forth in the Note and any lale charges, an instaliment of any (a) taxes and special assessments
levied or 1o be levied againsi the Property, (b) leasehold payment or ground rents on the Property, and {c) premiums for in-
surance required by paragraph 4.

Each monthly installment for items (a), (b}, and {(c) shall equal onc-twetfith of the annual amounts, as reasonably estimaled
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimaled amounts. The
‘i1l annual amount for each item shatl be accumulated by Lender within a period ending one month before an item would become
ingquent. Lender shalt hold the amounts collected in trusl to pay items (a), (b), and (c) before they become definquent.

IT at any time the tota) of the payments bekt by Lender for items (a), (b), and (c), logether with the fulure monthly payments
for such items payable 1o Lender prior to the due dates of such ilems, exceeds by more than one-sixih the estimated amount of
payinents required 1o pay such items when due, and if payments on the Note are current, then Lender shall either refund Lhe ex-
cess over one-sixth of the estimated payments or credit the excess over onc-sixth of the estimated paymenis to subsequent
% puyments by Borrower, at the option of Borrower. If the totat of 1he payments made by Borrower for item (a}, {b), or (c) is insuf-
ficient to pay the item when due, then Borrower shatl pay lo Lender any amount necessary to make up the deficiency on or before
the date the ilem becomes due.
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As used in this Security Instrument, *‘Secretary’’ means the Secretary of Housing and Urban Development of his or her
designee. Mosl Securily Instruments insured by the Secretary are insured under programs which require advance payment of the
entire morigage insurance premium. If this Security Instrument i§ or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an instaliment of the
annual morigage insurance premium to be paid by Lender Lo th’le S:r;-relary, or (i) a monthly charge instead of a morlgage in-

- surance premium if this Security Instrumeni is held by the Secretary. Each monthly installment of the morigage insurance

premium shall be in an amount sufficient to accumulate the ful] annual mortgage insurance premium with Lender one month
prior 1o the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the

Secretary, each Imnnthly'charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Noie,

If Borrower lenders to Lender the full payment of ali sums secured by this Securily Instrument, Borrower’s accounl shall be
credited with the balance remaining for all instaliments for items (a}, (b), and (¢) and any mortgage insurance premium install-
ment that Lender has not become obligaled 1o pay to the Secretary, and Lender shall promptly refund any excess funds to Bor-

rower. Immediately prior to a foreclosure sale of the Property o5 its acquisition by Lender, Borrower’s accousil shall be credited
with any balance remaining for all instatlments for items (a), (b), and (c).

"3, Application of Payments, All payments under paragraph 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the Secretary in-
stead of the motigage insurance premium, unless Borrower paid the entire mertgage insurance premium when this Security In-
strument was signed;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amorltization of the principal of the Note;

Fifth, 1o late charges due under the Note.

4., Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propesty, whether now in ex-
istence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires in-
surance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also insure all
improvements on the Properiy, whether now in existence or subsequently erecied, against loss by floods to the exient required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any rencwals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hercby authorized and directed to make payment for such loss
directly to Lender, instcad of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) 1o the reduction of the indebtedness under the Note and this Security Instrumen, first to any
delinquent amounts applied in the order in Paragraph 3, and then 10 prepayment of principal, or {b) to the restoration or repair
of the damaged property. Any application of the procecds to the principal shall not extend or posipone the due date of the
monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any cxcess insurance procecds
over any amount required 1o pay ail outstanding indebtedness under the Note and this Security Instrument shall be paid to the en-
lity legally entitled thereto.

in the event of loreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the in-
debtedness, all right, title and interest of Borrower in and (o insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Properly, Leaseholds. Borrower shall not commit wasie or deslroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. 1 ender may inspect the
property if the property is vacant of abandoned or the loan is in default. Lender may take reasonable action to prolect and
preserve such vacant or abandoned property, If this Security Instrument is on a leajehold, Borrower shall comply with the provi-

sions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6, Charges o Borrower and Protection of Lender’s Rights in the Propertly. Borrower shall pay all governmental or
municipal charges, lines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on lime
directly 1o the entity which is owed the payment, If failure to pay would adversely affect Lender’s interest in the Property, upon
i ender's request Borrower shall promptly furnish 10 Lender receipts evidencing these payments.

If Borrower fails to make these payments Or the paymenis required by Paragraph 2, or fails to perform any other convenants
and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly alfect Lender’s rights in
the Properly (such as a proceeding in bankruplcy, for condemnation or 10 enforce laws or regulations), the Lender may do and
pay whalever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Securily Instrument. These amounts shatl bear interest from the date of disbursement, ai the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with any con-
demnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid 1o Lender 1o the extent of the full amount of the indebledness that remains unpaid under the Note and this Security In-
strument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Securily Instrument, first
to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principat shall not extend or postpone the due date of the monthly payments, which are referred to in -
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outsianding in-
debtedness under the Note and this Security Instrument shall be paid (o the entity legally entitled thereto.

8. Fees. Lendes may collect fees and charges authorized by the Secretary.
9. Grounds for Accelerniion of Debi.

(8) Defauli. Lender may, except as limited by regulations issued by the Secrelary in the case of payment defaults, re-
quire immegigl{: ﬁaymcnt in full of all sums secured by this Security Instrument if:
TN YN
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o 'ﬁ}'Burfnwi_:f defaults by failing to pay in full any muntllzly payment required by this Security Instrument prior 1o or
on the due date of the next monthly payment, or

{li) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument, - R

(b} Sfale Without Credilt Approval, Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

-+ (i) AN or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower,
' " and *

. (ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or

grantee does $o occupy the Property but his or her credit has not been approved in accordance with the
- requirements of the Secretary. to :

(¢} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender coes
not require such payments, Lender does not waiver its rights with respect 1o subsequent events. |

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

-

BOOK 350?#65 931

10. Reinstatement. Borrower has & right to be reinstated if Lender has required immediate payment in full because o1 Bor-
rower's failure to pay an amount due under the Note or this Security Instrument. This righ applies even afier foreclosure pro-
ceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the exient they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys' fees and expenses properly associated with the foreclosure pro-
ceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures sha!l remain in effect as if
Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has ac-
cepied reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commence-
ment of & current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Farbearance By Lender Not s Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be re-
quired to commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amor-
tization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearence by Lender In exercising any right or remedy shall not be a waiver of or preclude the exer-
cise of any right or remedy. |

12. Successors snd Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements. of
this Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security in-
strument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Bor-
rower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secusity Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent.

13. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propesty Address
or any other address Borrower designated by notice to Lender. Any notice ta Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borfower. Any notice provided for in this Security
lustrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severabflity. This Secusity Instrument shall be governed by Federal Jaw and the law of the jurisdic-
tion in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given ef-
fect without the conflicting provision. To this end the provisions of this Security Instrument and the Mote are declared to be
severable, |

15. Borrower's Copy. Borrower shall be given one conformed copy of this Securily Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of Lhe
Property. Borrower authorizes Lender or Lender’s agents (o collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents 1o Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall coltect and receive all rents and revenues of Lhe
Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an asfignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Bosrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) sach tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’'s wrilten demand to the tenant.

Borrower has not execuied any prior assignment of the rents and has nol and will not perform any act that would prevent
Lender from exercising its right under this paragraph 16.

Lender shall nol be required 10 enter upon, take control of or maintain the Property before or after giving notice of breach to
Rorrower. However, Lender or a judicially appointed receiver may do so at any time there is 8 breach. Any application of renis
shatl not cure or waiver any default or invalidate any other right or remedy of Lender. This assignment of rents of the Properiy
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

D KAN
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_ 17. Foreclosure Procedure. If L.ender requires immediale paymeni in (ull under paragraph 9, Lender may invoke (he power
of sale and any other remedies permitted by applicable law. Lender shall be entilled to collect all expenses incurred in pursuing Lhe
remedies provided'in (his paragraph 17, including, but not limited (0, reasonable atlorneys® fees and costs of litle evidence,

~ 1f Lender invokes the power of sale, Lender shall glve a copy of a notice lo Borrower In the manner provided in paragraph
13. Lender shalt publish the notice of sale once a week for three consecutive weeks In a newspaper published in Shelby
County, Alabama, and thereupon shall sell the Property 1o the highest bidder at public suction at the freni door of the Counlty
Caourfhouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee
may purchase the Property ai any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the follow-
ing order: (a) to ali expenses of the sale, Including, but not limited o, reasonable attorneys’ fees: (b) (o all sums secured by this
Security Instrumen{; and (¢) any excess (o the persan or persons legally entitled 1o it,

18. Release. Upon payment of all sums secured by Lhis Security Instrumeni, Lender shall release this Security Instrument
withoul charge to Borrower. Borrower shall pay any recordation cosis.

19. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes alt rights of curtesy and
dower in the Property.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the Na-
tional Housing Acl within sixty (60) days from the datc hereof, Lender may, at its option and notwithstanding anything in
Paragraph 9, require immediate payment in full of all sums secured by this Security Instrument. A written stalement of any
authorized agent of the Secretary dated subsequent 1o sixty (60) days from the date hereof, declining to insure this Security Instru-
ment and the note secured thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this op-
lion may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a morigage in-
surance premium to the secretary.

Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicabie box(es)

Condominium Rider Adjustable Rate Rider Growing Equity Rider
b Planned Unit Development Rider Graduated Payment Rider | Other

BY SIGNING BELOW, Borrower accepts and agrees o the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it, '

Wilnesses: o
Lo, 7@% o
,nm nic T, Melendez

;uun 359 12

FTOWEr

o

(Seal)

& - R L
0.5’ eeAnn Melendez awer

- .

o (Seal)
% -Borrower
D {Seal)

= -Borrower

— - .

o

Siate of Alabama,

Shelby County } ss-
1, the undersigned , & notary public in and for said county, in said State,

heceby certify that Dominic T. Melendez and wife, LeeAnn Melendez

whosenames are  signed 1o the foregoing convenance, and who  are  knowii o me, acknowledged before me on this

day that, being informed of the contents of this conveyance, they exccuied the same voluntaril’ on the date the same
bears date,
Glven under my hand and official seal this 318t day of May > 1991
| P / A e ¢
—— B N AWy 2 2
MY COMMISSION EXPIRES / otary Public
10/23/83 -
This i'nstrument was prepared by:
‘ (Name) __Courtney Mason & Assoclates P.C. {Address) 100 Concourse Parkway Suite 350

Birmingham, Alabama 35244
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EXHIBIT "A"

B }nt in the SW 1/4 of the SW 1/4 of Section 21, Township 22 Sovuth,
Range 2 West in the Town of Calera described as follows: Commence atC
the Northwest corner of Lot 5 of Farris Estates as recorded in Map Book
4 page 13 in the Office of the Judge of Probate of Shelby County.,
Alabama: thence run Northeast 57.77 feet along the North line of said
Lot 5 to the point of beginning; thence continue last course 114.00 feet
along the North line of said Lot 5 and Lot & of said Farris Estatesa;
thence turn left 93 deg. @1 min. 30 sec. and run Novrthwest 233.43 feet
te the Souvtheast right-of-way of Alabama Highway #23; thence turn left
91 deqg. 42 win. 22 sec. and run Southwest along said right-of-way
113.74 feet: thence turn left 88 deq. 15 min. 16 sec. and run Socutheast
224.@3 feet to the point of beginning; being situated 1in Shelby County,
Alabama.
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TAX.EXEMPT FINANCING RIDER

A i't ﬂr f‘Li"q, shan s

. 1 c et
L ~ ALABAMA HOUSING FINANCE AUTITORITY > 7 CERTIEY Tii>
Ty | Single Family Morigage Revenue Bond Program S TRBME T Wb

1991 Serles A E,COélgé D

L | | _9) T PH: S8
THIS TAX-EXEMPT FINANCING RIDER is incorporated into and shall be decmed lo amend and supplement
N ti“m Tu]r;gain of the same date given by the undersigned ("Borrower® or “Mortgagor") 10
ationa an oy

Unjon Planters.
, a national banking association ("Lender” or -Mﬂ?@j"g_é'ﬁ}}.m -eaurxiog the
propesly described in the Morigage aod locatcd at__Route 2, Box 147, Calera Alabama 350

_Jn addition to the covcnants and agrecments made in the Mortgage,
Borrower and Lender further covenant and agree as follows:

Ie '

i

Lender, or such of ils successors or assigns as may be
compliance by the Borrower with the provisions of this
payment in full of all sums sccurcd by this Mortgage i

scparale instrumcat assume responsibilily for assuring
Tax Exempt Financing Ridecr, may require immediate

(a) All or part of the propetly described in the Mortgage is sold or otherwisc transferred {othcr than
by dcvise, descent of opcration of law) by Borsower to & purchaser or other transferec:

]

(i) Who cannot rcasonably be expected lo occupy the property as a principal
. Cesidence within a reasonable time aftcr the salc or transfer, all as provided
in Section 143{c) and (i)(2) of the Intcrnal Revenue Codc; or

“’I_ .-‘I

}
2

(ii) Who has had a present ownership intcrest in a principal residence during ’ v - D E.aD
any pait of the three-ycar period ending on the date of the sale or transfer, v T :?_ .
all as proviged in scction 143(d) and (i)(2) of the Internal Revenue Code 8 it e+ ¥ AR
{cxcepl that *100 percent” shall be substiluted for "95 pereent or more” where ot D

the lattcr appears in Scction 143(d)(1); or 574

(iii) At an acquisition cost which is greater that 90 percent of the ﬂcragein OF AL A. SHELHY Ci.
purchase price {greater that 110 pereent for targeted arca residences), EkEERTiF-T‘ THIS
provided in Section 143(c) and (i)(2) of the Internal Revenue Code; aps TRUMENT WAS FiLie

BOOR 350?hﬂ£ 934 N

(iv) Who has a gross family income in cxcess of 1159 of.the ap -1 AH11¢ 83
median (amily income (140% of the applicable median family income for a +

purchaser or transferee of 2 residcnce in a target area), cxcept that 100% and . i
120% shall be substituted for 115% and 140%, respectively, if the pifchasgioce OF PROBATE .
or other transferee has a family of fewer (hat 3 individuals, all as provided in

Sections 143(f) and ()(2) of the Intcrnal Revenuc Code; or

(b) Borrower fails lo occupy the properly described in the Morigage without prior written consent of
{ ender or its successors or assigns described at the beginning of this Tax Excmpt Financing Rider, or

oo 355 14

(c) Borrower omits of misreprescnts a fact (hat is material, including without limitation, with sespect
to the provisions of Scction 143 of the Intcrnal Revenue Code in an application for the loan sccured by
this Mortgage.

L
»

Refercnces are 1o the 1986 Internal Revenuc code in effect on the datc of exceution of the Mortgage and are
deemed to include the implementing regulations,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions in this Tax-Exempt
Financing Ridcr, -

i

IN WITNESS WHEREOF , the Borrower has cxccuted this Tax-Exempt Financing Rides and
Addendum on this__318t day of May , 1991 .

Signalurc; * tgnaturc Zgﬁ ﬂéxﬂ’(—r M&ﬂda EHE
; E ‘ E:nr"‘l
Printed;_bominic T. Melendez /i tod: LeeAnn Melendez 8 II": ZG9R
' - * e __..1-—
fﬁ?‘ﬁv.. S L5 N - z
STATE OF ALABAMA ) 380 Z B rom
__ SHELBYCOUNTY) — 7475' e 22l T NGE
- il “ T_-_: r..""l'

|._t.th undersigned , a notary public in and for said county, in said Slate, hl‘:rﬂ‘i_ccrlifflhalr a

Dominic T. Melendez and wife, LeeAnn Melendez ’

whecs nomefs) igfare signed 1o the forcpoing Tax-Exempl Financin
Cne ot Ves b -fere me on this day that, be

ST SV T
1-'- - i

g Rider and who isfare known to me,

ing informed of the contents of the forcgoing Tax-Exempt Financing
then oxeonicd that same v funtarilv on the day the same bears daie,

Given under my hand and official scal (his 3lstday of __May , 19 91
- ' T - ‘,
-

> .
ZzZ * 2 : _
(SEAL) Notary Public

. ' . ] -
MY Cﬂﬂ“’lhm.:nnl Elpirﬂﬁl’/f"-’ "92 - ;? . ‘{




