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1+ .+ REAL ESTATE MORTGAGE |
THIS MORTGAGE, made and éntered iito on thig 18EN.  + agyof wi  July - _ 1921 _ by and between
e -, Edward A. l}iérﬁd?bfa_Cﬁllier Custom Homes o

(hereinatier referred 1o as *“Mortgagor') and SRE COLONIAL BANKXEX : |
(hmip!lqrufen:dmu“upw"}_ C - ) o _

WHEREAS, Mortgagor is justly indebted to.Mortgages, and herébr executes this Mortgage to secure the

payment of 'Sixt:{-Si}I Thousand and no/100—— - Dollars {sﬁ_ﬁ_,m._(m___}
as evidenced by promissoty note of even date herewith and payable in accordance with the terms of sald note. |
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WHEREA S, Mortgagor shay bereafier bacome further indebicd to Morigagee umhnmwwmm:}uw.ﬂhhﬂum&h
parties hereto that this shall secure ﬂﬂiwu}ﬁmmmw.mMuhﬂuumm.ﬁaumm
due, absolute or contingent, liquidated oc .diuﬂurimﬂrm,mdmhmmﬂphmwmaﬂrhhﬂm:aﬁmwmww:
specifically referred to, but aay and momerdubu.ubﬁpﬂmnrﬂuhﬂiﬁﬂnfhimglaﬂmuw,muhﬁn;arhnnm:riﬁug,mdmrmdmﬂmm
mmmahuham:.nrlnrpmw.mmwm,wmm.w.mty.MHm. '

NOW, THEREFORE, Mortga md:!lnﬁm:mtinﬂhl:muﬁ;nge,hmﬂdmﬂmdﬂummﬁu.nﬂbmﬂ:pﬂmn{mm
gvidenced by note hereinabove ymmw.mdmrudmm:mm"[u}dmmmhmmhnm nerally referred s, and the
numplimmlrilhl.'lldl'them:nmtnndlﬁpuhﬂnuhﬂeinmuﬂmd.hﬁbugaimdmdmld,mddnﬁhuﬂym,wﬁn.ui.alien.mn . teanafer and
munglpunmHnﬂmu.iu:ucuummduﬂ;m.ﬂufnﬂnwin;dumhdmdm.togaﬂmrwiﬂibqﬂkﬁnpmdinq:mvmuﬂmmﬂmei pometines

called the “real estate™ of the ““mortgaged real estate™), lying and being simuated in the Cousty of . Shelby
State of Alabsma, and more particularly described as follows, to-wit:

From the Northeast corner of Section 2, Township 22 South, Range 2 West, Shelby County
Alabama, proceed South along the East boundary of said Section 2 a distance of 2260.78
feet to the point of beginning of herein described parcel of land; thence continue Sout

along said course a distance-of 400.0 feet to the Southeast corner of the Northeast
/4 of said Section 2; thence turn an angle of 90 degrees 48 minutes 43 seconds right

and turn an angle of 90 degrees 48 minutes 43 seconds right and proceed West aloung the

South boundary of said Northeast 1/4 a distanceof 444.08 feet; ;thence turn an angle
of 89 degrees 15 minutes 1l seconds right and proceed North a distance of 400.0 feet;
thence turn an angle of 90 degrees 44 minutes 52 seconds right and proceed East a
distance 443.63 feet to the point of beginning. Situated in Shelby County, Alabama.

Also an easement for access road and utilities to the above described parcel of land,
said easement being 20 feet in width, the east boundary of said easement being more
particularly described as follows: From the Rortheast corner of Section 2, Township
22 South, Range 2 West proceed South along the East boundard of said Section 2 a
distance 1208.84 feet to a point on the south right-of-way boundary of county highway
#42 (Dargin-Columbiana Road), said point being the poidt of beginning of herein
deseribed easement: thence continue South along said course and along a line that is
20 feet east of and parallel to the west boundary of said 20 foot easement a distance
of 1051.94 feet to the Northeast corner of the above described parcel and being the

point of termination of herein described 20 foot wide easement. Situated in Shelby

County, Alabama.
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together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights, privileges.

tenements, and appuricnances thereunto belonging or in anywise appertaining to said real estate including casements and rights-ol-wgy appurienant

therBio and all gas. stcam. electric and ather heating. coaling and lgihting apparaius. elevators. icchoxes, plumbing. stoves. doors and other fixiures

apperiaining to the real estate and improvements located thereon. all of which shall be deemed realty and conveyed by this morigage.

with Mortgagee that it is lawfully seized of the real estate in fee simple and has a

TO HAVE AND TO HOLD the real estate, and every part thercol. unto Murlgafec. its successors and assigns forever. And Mortgagor convenants

and assigns. against the lawful claims of ail persons whomsocver.

THIS MORTGAGE 15 MADE, however. subject 1o the following covenants, conditions, agreements, and provisions;

}. That Mortgagor shall pay the said indebledness(cs) secured hereby and interest thereon when and as it {they) shall become due, whether in course
or under any condition, covenant or agreoment hercin contained. wgether with any other indebtedness{es) which Morigagor may owe 1o Morigagee,

it being further agreed that any siatement, any Rotc or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. (a) That Mortgagor shall provide, maintain and deliver to Morigages policics of fire insurance (with extended coverage), and such other insurance
as Mortgagee may from time Lo time require in companies, form, types. and amounts, and shall assign, with cndorsemenls satisf‘aclorﬂr to !;jnrt;ag:c,
ercafter issued

and deliver 1o Mortgagee with morigagee clauses satisfactory 1o Morigagee all insurance policies of any kind or in an?f amount now or
with respect o the rea Fﬁlll:. Not lafer than the first day following the expiration date of any and all such insurance polt

gee hercunder is in effect. All renewal policies, wit premiums paid, shall be

amount and type of insurance required by

right (o sell and convey the same as aforesaid: that the real estale
is free of all encumbrances except as herein set out. and Mortgagor will warrant and forever defend the title 1o the real estate unio Morigapee. ils Successors

cies and at any time upon request
of Morigagee, Morigagor shall furnish Mnrkidgagu cerlificates of insurance issued by insurance mm;:‘aniﬁ satisfactory lo HnngaF:e s::wuﬁ ll':at the
ﬂﬂgﬂ clivered o MOTIEARES
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at Jeast thi& (30) days before the expiration of the old policics. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafle by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory lo Mortgagee, Morigagor shall procure
and deliver to Morigagee new insurance on the premises, satisfactory to Mor ﬁc If Morigagor fails to procure and deliver such new insurance,
Mortgagee may, but shail nol be obligated 1o, procure same, and upon demand, Morigagor shall reimburse Mortgagee all such costs expended with
interest on such advance al the rate set forth in the note secured hereby. Morigagor shall give immediate notice in writing 1o Mortgagee of any loss,
injury or damage affecting the morigaged real estate caused by any casualty or occusrence. Full power is hereby conferred on Mortgagee (o settle and
compromise claims under all policics and o demand, receive, and receipt for all monies becoming payable thereunder and to assign absolutely all
policies 0 any holder of the note or to the grantee of the real cstate in the event of the foreclosure of this mnng,:se and security aqrument or other
transfer ol iitle to the real éntate in extinguishment of the indebiedness(es) secured hereby. In the event of Joss covered by any of the policies of insurance
herein referred 1o, each individual insurance company concerned is hereby authorized and directed 10 make payment for such loss directly to the Mort-
pagee instead of 1o the Morigagor and the Morigagee jointly, and the insurance proceeds, after d:ductini 1 costs of cellection, including reasonable
attomeys'! fees, may be applied by the Mﬂﬁglgu at ils oplion, either as & payment on account of the indebtedness(es), secured hercby, whether or not
then due or payable, or toward t{l: FESIOTALION, FECONMIUCion, repair, or alteralion of the real estate, either to the portion thereof by which said loss .
was sustained or any other portion thereof, - 1 =
v - oo ' . [ ]. :

{(b) That together with and in addition to the monthly payment of principal and intcrest, and on the same datc on which the principal and interest
aré payable under the 1erms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in 2 non-interest bearing
accounl, a sum equal o one-twelfth (1712) of the yearly taxes and assessments which may be levied against the real estaie and which may altain priority
over this mortgage, and ground rents, il &ény, plus one-twelfth {1/12) of the yearly premivms for insurance that will become due and plﬁhl: (0 renew
the insurance on the r:aFe:nnm for coverage againgt logs by fire or such other hazard as may reasonably be required by the Mﬂﬂgﬁcc‘ e amount of
such taxes, assessments, ground rents, and premiums when unkgown, shalt be cstimated by the Morigagee. If the amount of funds held shall exceed at
any ime the amount deemed necessary by the Morigagee (0 provide for the payment of taxes, assessments, nd rents and insurance prémiums as
they fall due, such excess shall be repaid to Mortgagor or credied to Morgagor as Morigagee may determine. If the amount of the funds held shall not
be sufficient at any time to pay taxes, assessments, ground renis, and insurance premiums as they fall due, Mortgagor shall pay o Mnrtfaﬁu any Amount
necessary (0 make up the deficiency upon nolice from Maortgagee to Morigagor reﬂuuting paymeht thereof. Upon payment in full of ail sums secured
by this mongage, Morgagee shall promptly refund to Mostgagor any funds held.

{c) That Mnrlliagnr shall pay and discharge as the same become due all taxes and assessments thal may accrue, be levied, or assessed upon the real
estale or any pari thereof, which may be or become a lien prior to ihis morigage or have priuriP' in p;ymcnl 1o the indebtedness{es) hereby, or
upon Mortgagee's interest therein or upon this morigage or the indebtedness{es) or evidence of indebisdness{es) secured hereby, without regard to any
law heretofore or hereafter enacted imposing payment of the whole or any es) thereof upon Mortgagee; upon the passage of any law imposing the

yment of the whole or any part thereof upon Mortgagee or upon the rendering by an IEP:“M,E couri of compctent jurisdiction that the undertaking
E; Morigagor to pay such taxes is Ieral]y inoperative, then the indebiedness{es) secured hereby without deduction shalfl, at the option of Morigagee,
become immediately due and payable, notwithstanding anything conlained in this morigage or any law heretofore enacied; and Morigagor shall not
suffer or permit any such taxes on the said real estate 10 become or remain delinquent or permit any part thereof or any interest therein w0 be sold for
any taxes or assessments; and further shall furnish annually to Morigagee, prior (0 the daté when they become delinguent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

« . That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no bruildinﬁ or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior
wriilen consent, not shall any fixture or chattel covered by this morigage and adapted w lll::dprc)ﬁr usc and enjoyment of the real estale be removed at
any time without like conseat unless actually replaced by an article of equal suitability owned by Mortgagor. In the cvent of any breach of this covenant
lh:IMEngagaéu may, in addition to any other rights or remedies, at any time thereafier, declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable. :

5. That Morigagor agrees that the indebiedness(es) hereby secured shall at once become due and pa‘z:hlc and this mortgage subject 1o foreciosure
as provided for herein, af the option of holder hereof, when and if any statement of lien is {iled under the statutes of Alabama rclating to the hiens of
mechanics and materialmen, without regard to form and contents of such siatement, and without regard o the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such staiement is based.

é. That Morigagor shall comply with all statutes, ordinances, lations and laws promulgated by an ernmental entity asserting jurisdiction
over the real utats:ﬂd any lndpaﬂ tegal requirements shatl be fﬁf;mmpﬁed with bl;r Mn"gl:sm_b)' e

7. That if Mortgagor fails wo insure the real estate as herein:buvgruﬁdnd, or to pay all or any part of the taxcs or assessments levied, m&d or
assessed upon or against the real estate or the indebtedness{es) secured hereby, or any iniereat of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior 40 the lien of this morigage, Morigagee may, at 15 oplion, Insurc

the real estate and/or pay said taxes, asscssments, debis, liens and/or charges, and any money which Mort shall have so paid ﬁhal constitute &
debi Lo Mortgagee additional to the indebiedness(es) secured bhereby; shall be secured hJ this mortgage; the interest set out in the note here-
inabove referved 1o from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable. :

8. That Morigagor agrees that no dalsy or failure-of Mortgagee 1o exercise any option 10 declare the maturity of any indcbtedness(es) secured by
this mortgage, shall be taken or deemed as & waiver of its right to exercise such option, or to declare such forfeiture, either as to any pastor preseat default,
and it is further agreed that no lerms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writing, signed

the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debls or chagfa by Morigages
shall not be taken or consirued as'a waiver of ity right to declare the maturity of the indebtedness(es) hereby sccured by reason of Lhe faiiure of Morigagor
lo procure such insurance or (o pay ngl taxes, debts, liens or charges.

. 9. That sf Mortgagee shell be made a E:ny to any suit involving the litle to the real estate and employs an atiorney to represent it therein, or if Mori-
Flgr.e employs an attorney to assist in settlling or removing any cloud on the tide to the rcal estate hereby conveyed that purporis 1o be superior to the
ien of this mnrtgngl: in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fee a3 may be permitied by law and
a5 may be reasonable for such services, and Fsuch fee is paid or incurred by Morigagee the same shall be secured by the lien of this mortgage in addition
to the indebtedness{es) securod hereby, and shall bear interest from the date it is paid or incurred at the rate set out jn the note hercinabove referred
to and shall be at once due and payable. h

10. That all cxpenscs incurred by Mortgagee, including attomey’s fee, in compromising, adjusting or defendin ingt Lien claims or encumbrances
sought 10 be fixed 1}:;.‘-11 the real :stabtz hereby conveyed, wIll'nli:th:r su?li claims or engumhrang::s I:f: valig o1 not, shalli;‘:lme a part of the indcbiedneas(es)
hereby secured.

‘11. That Mortgegor agrees 1o pay a reasonabie attorney’s fo¢ a5 may be permitted by law 1o Mortgagee should the Morigagee cmploy an attorney to
collect any ind:htgjﬁuﬂﬂ} IHHI!:? by thiz morigage.

12. That notwithatapding that the assignment of swards hereinabove referred to shall be deemed to be self executing, Morigagor, afier the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warcant by the condemnor for the payment
thereof, shall exccute, at Mortgagee’s request, and forthwith deliver to Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claits, awards or damages to Morigagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
morigage and any advances made by Mortgagee a3 herein provided then remaining unpaid, with interest thereon at the raie specified berein, or in the
note which this mortgage secures, to the daie of payment, whether such remaining principal sum is then due or not by the terms of said note or of this

morigage.

. 13, That if Morigagor shall make default in the payment of any of the indebtedness{es) hereby secured, or in the performance of any of the terms
ur%onr.litiuni hereof, Mortgagee may proceed 10 collect the rent, income and profits from the real estale, cither with or without the appointment of a
receiver; any rents, income and pmfrt: collected by Moriga ior to foreclosure of this mortgage, less the cost of mllmnr:ﬁ the same, tlndud":;? any
real estale commission or attorney’s fee incurred shallh:crmf: first to advances with interest théréon, then to interest due on the principal indebtedness,
and the remainder, if any, to the principal debis) hereby secured.

14. That it is further agreed that if Mortgagor shatl fail 10 pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of inierest thereon, or any other indebtedness(es) the png'm:nt of which is hereby secured, as they or any of them mature, cither by lapse of time of other-
wisc, in accordance with the agreements and coveaants herein contained, or should default be made in the payment of any mechanic’s lien, materiatmen’s
lien, insurance premiums, taxes or assessments now, of which may herealter be, levied m?ainst, or which may become a lien on, the real estate, or should
default be matf:: in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebiedness(es) secured hercby, shall, at the fﬂim of the then holder of said indebtedness(es), be and become immediatel
due and payable and the holder of the indebiedaess(es) hereby secured shall have the right 10 enter upon and take possession of the real estate an
aher, or without, taking such possession of the same, sell the morigaged real estate at public outcry, in front of the courihouse door of the county wherein
the real estate is Incateﬁ. to the h‘.ilgh:it bidder for cash, either in person or by suctionecr, afier first giving notice of the time, place, and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said connty, and, upon the payment of the purchase money,
the Mortgagee or any person conducting said sale for it is authorized and empowered 10 execute (o the purchaser at said sale 2 deed to the real cstate so
purchased in the name and on behalf of Morigagor, and the certificate of the holder of the mortgage mdchtednﬁsb:[:pumung said auctioneer 10 make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be foreclosed by suil in
any court of competent jurisdiction as now provided by law in the case of past due ‘morlg::‘;u, the Morigagee, or the then holder of the indebtedness{es)
hereby sccured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shalt be
applied (a) to the expenses incurred in making the sele and in all prior efforis to cffect collection of the indebtedness(es) secured hereby, including a
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reasonable atlorney’s fec, or reasonable attorneys’ fees, as permitted by law for such services as may be, or have been, necessary in any onc or more of
the foreclosure of this munﬁage, of the collection of said indebtledness(es), and of the pursuit of any clToris theretefore direcied 1o that end, including,
but without limitation (o, the defense of any pracecdings instituted by the Mortgagor or anyone ﬁablc for said indebtedness{cs) or interested in the
morigaged real estate io Jrevem or delai:, by any means, the exercise of said power of sale on the foreclosure of this morigage: (b) to the payment of
whalever sum or sums Mortgagee may have Fmd out or become liable 1o pay, in carrying oul the provisions of this mortgage, ogether with interest
thereon, (C) to the payment an salisfaction of said indebtcdness(es) and interest thercon specifically referred to hercinabove o the day of sale and any
other indebledness(es) secured by this merigage; and (d) the balance, if any, shall be paid over to K&nrtga 1. or Mortgagor’s successors of assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall ge under no abligation to see to tﬁg proper application of the purchase money.

: . | -

I5. That in the event of the enactment of any law by the State of Alabama, afler the date of this morigage, deduciing from the value of the real
eslate for the purpose of taxalion any lien thereon, or imposing any liability upon Mortgagee, in respect of the indebtednass(es) secured hereby, or
changing in any way the laws now in Torce for the taxation of mortgages, or debis secured by morigages, or the manner of collection of any such taxes,
so as Lo affect this morigage, Morigagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Morigagor fails to pay such
obligation or is prohibited by law from makin%]such payment, the whole of the principal sum secured by this mortgage, wgether with the interest due
thereon shall, al the option ‘of Martgagee, without notice to any party, become immediately duc and payabie.

16. That shoutd Morigagor become insolvent or bankrupt; or should a receiver of Morigagor's property be appointed; or should Mortgagor in-
tenlionatly damage or altempl to remove any improvements upon said mortgaged real estate; or s ould it iscovered after the execulion anj delivery
of this instrument that there is a defect in the title 1o or a licn or encumbrance of any nature on the real estate prior 1o the lien hereol; or in case of an
error or defect in the above described note or this instcument or in the execution or the acknowledgment thereof; or if a homestead claim be set up to the
real eslate or any part thereof adverse 1o this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morigagee, or other
holder or halders of said indebtedness(cs), to correci such defects in the title or to remove any such lien or encumbrance or homestead claim, or to
correcl any erfor in said note of this instrument or its execution; then, upon any such default, failure or contingency, the Mortgagee. or other holder or
holders of said indebledness{es), or any part thereol, shall have the option or right, without notice or demana_ 1o daclare all of said indebtedness{es)
then remaining unpaid immediately due and payable, and may immediately or af any time thereaficr foreclose this mertgage by the power of sale
hercin contained or by suit, as such Mortgagee, or other holder or holderss of said indebtedness(es), may elect.

17, That no right, title or interest in or to the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, morigaged
or encumbered by a lien at anﬁ time prior to the payment in full of the indebicdness{es) secured hereb without first obtaining the prior writlen conseni
and approval of Mortgagee which consent and a proval shall be within Morigagee's sole discretion; J.a: in the event of any violation of this provision,
the entire unpaid balance of the indebtedness(es) secured hereby, logether with all interest thereon, shall become due and payable immedialely at the §
option of Morigagee withoul natice 1o Mortgagor, and shall be recoverable by Morgagee forthwith or at any time thereafler without siay of execution
or other process and failure of Morigagor to pay all monies Mortgagee secured by this mortgage shall be an act of default entitling Mortgagee to fore-
close this morigage in accordance with the terms hereof.

18. That it is the intent of the Mnngagar and Morigagee 10 secure any and all indebtedness(es) of said Mur?a or 10 Morigagee, now cxisting or
hereafier arising, due or to become due, absolulc or contingeni, liquidated or unliquidated, direct or indirect, and this mmlFaF is intended and :i:@s
secure, nod only the indebledness hercinabove specifically refesred 1, but also any and all other debts, obligations and liabiliies of sad Morigagor 10
said Mortgagee, whether now existing or hereafter arising, and any and all cxtensions or renewals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be ¢videnced by promissory note, open account, |
endorsement, guaranty agreement, pledge sgreement, or otherwise; that it 18 expressly agreed that any indebiedness at any time secured hereby may be
exjended, rearranged or renewed, and that any part of the security herein described may be waived or released withoul in anywisc altering, varying of
diminishing the force, effect or lien of this morigage; and this mortgage shall continue as a first lien on all of the rcal estate and other property and
rights covered hereby and nol expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now cxistin
or hereafier taken 10 secure the %a}rmcm of said indebtedness{es) or any part thereof shall it any manner be impaired or affected by the execution o
this morigage; and no security subsequently taken by Mortgagee or other holder or holders of said indebiedness{cs) shall in any manner impair or afleci
the secmint)f given by this mortgage; and alt security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held |
as cumulalive. -

19, That Morigagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any on¢ or morc of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, 1or the parties 30 holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such forectosare sale; and any such tenant failing or refusing to
surrender possession wpon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real esiate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived.

20. That Mortgagor agrees to faithfulty perform all the covenants of the lessor or landlord wnder present and future leases affecting the mortgaged
real estate, and neither do nor neglect, not permi 1o be doae, anything which may diminish or impair their value, or the rents provided for therein, or
the inicrest of the lessor or of the Mortgagee therein or thereunder,

21. That Morigagor shall furnish to Morlgagee within ) days after the close of each fiscal year
of Mortgagor, such financial records as the holder of this morigage may reguin: inctuding, but not limited to, an annual statement of the operation of
the real estate which shall include annual statements itemizing the income and expenses, an ftemized rent rotl, together with a complete financial statement
of Mortgagor's assets and liabilities and its profit and loss slatement. Such statement shall be prepared by certified public accountant acceptable 1o
Morigagee or at Morigagee's discretion be supporied by the affidavit of Morigagor. Said information shall be given (o Morigagee at no expense (o
Morigagee.

22. That if the indebiedness evidenced by the note specifically referred to hereinabove is being advanced by Morigagee 1o Mortgagor under the terms
and provisions and in accordance with a loan agrecment or construction loan agreement ("agreement’), the terms and provisions of said agreement
are hereby incorporated by reference as part of this moﬁa%e as if fully set out herein, and any default in the performance of the provisions thereof,
or any con(ract or agreement between Mortgagor and Morlgagse, shall constitute a default hereunder entitling Mnr:}a%ce o excrcise the remedies
provided herein, including the right to foreclose this morigage in accordance with the termg hereof; that each FUT ADVANCE advanced by
July 18, 1991

Mortgagee to Morigagor is being advanced in acoordance with an agreement dated and is secured

by this morigage,

23. That in the event this morigage is second and subordinate to any prior morigage(s) and in the event the Mortgagor should fail 1o make an
yments which become due on said prior morigage(s), or should default in any of the other terms, provisions and conditions of said prior murlgage{sg
oceur, then such default under the prior mortga c%s shall constitule an eveni of default under the terms and provisions of this morigage, and the Morigagee
herein may, at ils option, declare the entire indebtedness{es) secured by this morigage immediately due and payable and if payment 15 not Pmmpﬂy made,
then declare this mortgage in default and subject to foreclosure; provided that the Mortgagee hercin may, al its oplion, make, on behalf of Mortgagor,
any such payments which become due on sai prior morigage(s). or incur any such cxpense or obligations on behali of Mnrt%agor, in connection with the
said ‘prior mnrﬁage{s}, in order to prevent the foreclosure of said prior morigage(s), and all such amounts so expended by the within Mortgagee on
behalf of said Mortgagor shall become a debt to the Mortgagee and shali be secured by this mnrtﬁagc and shall bear interest from the date of payment
al the maximum legal rate of interest from time to time permitied by the laws of the State of Alabama, and shall be at once due and payable, entitling

the Mortgagee 1o all of the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreclose this mortgage.

24. That provided always that if Mortgagor pays the indebtedness(es) sccured by this mortgage, and reimburses Morigagee, its successors and assigns,
for any amount it may have :xﬁxended Ursusnt o the authorization of this morigage, including without limitation, sums spent in payment of laxes,
assessments, insurance or other liens and interest thereon, and shall do and perform all other acis and things herein agreed to be done, this conveyance

shall be null and void; otherwise it shall remain in full force and effect.

25. That any promise made by Morigagor herein lo pay moncy may be enforced by a suit at law, and the sﬁ.‘:uri?r of this mortgage shall not be waived
thegeby, and as io such debts the Morigagor waives al nglhls of exemption under the laws and Constitution of the State of Alabama and agrees 10 pay as
pelmiited by law a reasonable attorney's fee for the collection thereof.

26. That no delay or (ailure of Morigagee to exercise any option herein given or reserved shall constitute a waiver of such option or estop Morigagee
from afterwards exercising same or any other option at any time, and the payment, or coniracting 1o pay, bi:l Morigapee of anything Mortgagor has hercin
agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shatl not estop Mortgagee from foreclosing this
morigage on account of such failure of Morigagor.

7. That wherever and whenever in this morigage it shatl be required or permitted that notice or demand be Fiw:n or served by any party, such |
notice or demand shalk be given or served, and shall not be deemed to have been given or served unless in writing and forwarded by registered or certificd |
mail, return receipt requested, addressed as follows: :

To Mortgagor: Edward A. Collier dba Collier Custom Homes
one Drive
Birminghem, Al 35214
To Morigagec: ¥Whe Colonial Bank

1928 1st Avenue North
Birmingham, Al 35203

- 1@W T

7

e —— e ————— = ] g E—— [ — —_—



At e

ook 39 4eicz 749

Pt i
W

"I - ’ . L

¥
|
k|
L]
¥
i)

[}

28. That singular or plural words used herein to designate the Mnrl? r shall be construed to refer to the maker of this mortgage, and all covenants
{

and agreements herein contained shall bind the successors and assigns of the Mort ion, i ivi ‘
o Mortgagee shall inure o the benefit of its successors and assiglns. EaBor. and cuery option. ight and privilege herein reserved ot secured

29, That the unenforceability or invaliditz of any provision or provisions of this morigage shall not render any other provision or provisions herein

;ﬂrg::;':ldbl;rnf:;mcﬁbh or invalid. All rights or remedies of Morngagee heteunder are cumulative and not altemative, and are in addition to those

IN WITNESS WHEREOF, the undersigned (has) (have) sct (its) (his) (her) (their) hand(s) and seal(s), on the day and year first above written.
EDWARD A, COLLIER d/bfa COLLIER CUSTOM..HOMES

WITNESSES:
L e | e i
v (SEAL)
(SEAL)
(SEAL)
| (SEAL)
LHB/wp "
wY L
o6 bR SHELEY
Ewl‘[{h “"-—\{ Hl!S
1 CERTM FILE |
i TRUMENT WAS
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STATE OF ALABAMA b tom f -
Tokey— —- * ||3.-Lﬁ.
COUNTY

L the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whase name(s) (is) (are) signed to me'foregging cenveyance and who (is) (are) known to me, acknowledped before me on this day that, being informed
of the contents of the conveyance, (he} (she) (they) exccuied the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of , 19

'Notary Public

STATE OF ALABAMA |
JEFFERSON COUNTY | .

I, the undersigned, a Notary Public in and for said County, in said Siate, hereby certily that

Edward A. Collijier 1 L,
whoze name as Owner of Collier Cystom-Homes ,issigmdtnthc-ﬁ;r: mg

conveyance and who is known 10 me, acknowledged before me on this day that, being informed of the contents of the coaveyance, he, as such oificer
and with full authority, executed the same voluntarily for and as the act of said corporation. -

(iven under my hand and official seal this the _Lﬂ_t_hday of July / 1991 .
. (s f A, (-t
=N

—_— e e .

This instrument prepared by: Stephen T, Hodges
ABSTolonial Bank




