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{ Op demand, bearing interest ss provided in said note. {This is a FUTURE ADVANCE MORTGAGE. apd the said
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THIS INDENTURE, made and entered into this 12th day of July, 1991
by and between DARRIN ELLIOTT CONSTRUCTION COMPANY, INC.

1 .. .
I ) ] ' ' b . |
i

parties of the first part, hereinafter referred to as mortgagor. and  AMSOUTH MORTGAGE COMPANY, INC. '.
. . .o b . ' ) | .¢

wimPEﬁPth:

WHEREAS, the sald Darrin Elliott Construction Company, Inc. Ii

jostly indebted tn the party of the second part in the princdpal sum of Two Hundred Fifty-Six Thousand Two :
Hundred Fifty and No/100 Dollars ===m———————mm—mmm—mm oo ———————— - |

u evidenced by oote hearing even date herewlith, payable o3 follows: ' - o ' I

$ 236,250.00 indebtedness shall be advanced by mortgagee to mortgagor in mccordance with s construction Joan
sgreernent of even date herewith, the terms of whick agreemant are made o part of this mortgage.) In addition to the said
$ 256,250.00 principal amoupt with interest, this mortgage shall also secure any and all other additional indebted-
ness now or beresfter owing by mortgsgor to mortgages,
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NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to sccure the payment of said indebted- .
pess and the complisnce with all the stipulations berein contained, have bargained and sold, and do hereby grant, bargain, sell, alien, '
and convey unto the party aof the second part, ity successors and mssigns, the following described real estate, lying and being situated |

in the town of - . County of Shelby - State of Alabama, to-wil: ;

o
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Lot 22, according to the Survey of GREYSTONE -~ lst Sector, lst Phase, as recorded in ‘
Map Book 14 page 9] in the Probate Office of Shelby County, Alabama; being situated :
in Shelby County, Alabama.

Together with the non exclusive easements to use the private rocadways, common areas i
and Hugh Daniel Drive, all as more particularly described in the Greystone Y
Residential Declaration of Covenants, Conditions and Restrictions dated November 6, !
1990, and recorded in Real 317 page 260 and First Amendment to Greystone Residential §
Declaration of Covenants and Conditions and Restrictions recorded in Real 346 page 942, |

TOGETHER WITH all building materials, equipment, {ixtures and fittings of every kind or character mow owped or bereafier |
acquired by the mongagor for the purpose of or vsed or useful in coopection with the improvements Jocated or to be located og
the bereinabove described real estate, whether such materials, equipment, fixtures and fitticgs are actually Jocated on or adjacent il’
to said real estate or ooty and whether in storage or otherwise, wheresoever the same may be located. The personal property herein E
cooveyed and mongiged sball include, without limiation, al] lumber and lumber products, bricks, building stwoes snd building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, pails, wires and wiring, plumbing end plumbing |-
fixtures, air-conditioning and heating equipment and appliances, electrical and gas equipmeat and wppliances, pipes and piping.

ernamental and decorative fixtures, snd in geoeral &ll buildlog material and equipment of every kind and character wed or useful |

=lp connection with said improvernents. r
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Together with all the rights, privileges, tenements, and a ing of § - ining, includi
- ' Ppusrtenances thereunto belonging or in any wise appertaining, including screen
windows and dﬂﬂﬁ. gis, steam, t]tﬂm*!; and other "Iti_ﬁnﬁ,,fi hting and cooking a p:;fmf. elevators, ice %p

es appertaining 10 the said premises, all of which shall be deemed realty a.ndp copveyed by this mortgage,

2.ad the undersigned covenant with the mortgages that the undesigned are lawfully scized in fee simple 0f said Precnses w.a seve A

:T:"T“Ervﬂ defend the title to the same unto the mortgagee, its successors and assigns, against the lawhul claims of al)l persons

And for the purpose of further securin ' ]

. ] rth g the payment of 52id indebledness, the undersigned hereby ngree to pay all tax -
“';“;Eén':r;;ﬂ"" liens taking priarity over this morigage, when imposed legally upon said prif..'nnﬁs::. I'll(; :hinruld de au};t be m::i;- lu??l:e
Pbé §arme, or any panl thereof, said mortgagee, st iis oplion, may pay the same; and to secure sad indebtedness first

sbove named, and every portion thereof, the undersigned agree to keep s2id properly continuously iosured in such manger and in such
companies a5 may be satisfactory to the mortgages, for at least 12561250-00 against loss by fire and §... 236,230.00

——— ], - — e — Bl = —

against Joss by tomado, with o : ; == ; _ 1 -
said prﬂf:cn}* Insured a5 above fﬁegﬁl:{‘mlb ¢ to said mortgagee, as its interest may appear, and if the undersigned fail to kecp
Lr

loss by fire and ternado, for ji3 own benefil, the proceeds from such insurance, if collected to ted on the indehtedness secured

shall become a debt due and st once payable, without demand u i . s .
: ; . pon or notice L0 any person, to said mortgages, additional to the in-
g"b“?‘“‘” hereby specially ltﬂﬂ'td. and shall be secured b; the lien of this mortgage, and shall bear intfr:ﬂ: from daite of p:y:n:nt
y said mortgagee, and at the election of the mort nd without notice to any person, the mortgagee may declare the entire in-

agee, &
debtedness secured by this mortgage due and p:}-ngle. and this mortgage subject to ﬁcchmc, and same may be foreclosed, as here-
inafter provided

The undersigued agree to take good care of the premises above described, and not to commit or permit tny waste thereon, and to

Lﬁ:fpg‘j same repaired, and st all Hmes to meintain the same in as good condition as they now are, reasooable wear and tezs alone

The undersigned a that no delay or faikure of the mortgagee to exercise any option to declare the maturity of any debt secured

any past or present defsult, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or
ged except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer I.Ee:renf.

menced for

without notice to any , of & ] f th i a ; : ; A n
Dremises. and with oo cﬁm“ paw:-:mu“;-; :}' b: J:::du:t: :::ry .pmﬁu of said premises, which power to lease and control the said

UPON CONDITION HOWEVER, That if the mortgagor pays said note and any rencwals or extensions thereof, and all other
indebtetines: secured by this mortgage, and reimburses said mortgagee for any amount it may bave expended in pavment of taxes and
insurance or other liens, and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should said indebtedness g
o1 any part thereof, or any Interest thereon, remain unpald at maturity, or should the intcrest of sajd mortgagee in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, 5o as to endanger the dabt hereby secured,
or should lnz law, either Federal or State, be passed imposing or authorizing the imposition of any specific tax upon this mortgage
or the debt hereby secured, or permitting or suthorizing the deduction of any such tas from the principal or interest secured by this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner of said
mortgage, or should at any tme any of the stipulations contained in this mortgage be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the mgegtcdngss herehy secured, or any portion or part of
same as may not at said date 'h§v= been paid, with interest thereon, shall at once become due and payable at the pption of saud mort-
ggu. and this m:mtﬁ::e be subject to foreclosure and may be foreclosed as now provided by law in case of past due morigages; and

¢ mortgagee shall be authorized to take possession of the premises hereby conveved, and safter giving twenty-ope days bpotice b

the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property
is located, st public outcry, to the highest bidder for cash, and apnly the proceeds of said sale: First, to the expense of advertising,
selling and conveying, including a reasonable attorney's fee; second, to the payment of any amounts that may ﬁ:ve becn ex ndej.
or thal may then be necessary to expend, in paving insurance, tazes end other incumbrances, with interest thereon: third, to the pay-

ment in fufl of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of |

:j;iﬂ:n.le; but no ioterest shall be collected beyond the day of sale; and, fourth, the balance, if any, 10 be turned over ta the mort-

And the undersigned furthe: agree that said mortgagee, Its successors, or assi s, may bid at any sale had under the terms of this

morigage, and purchase said property, if the highest bidder therefor; and the un ersigned further agree to pay a reasonable attomey’s |

fee to said mortgagee, its successors or assigns, for the foreclosure of this murttge, cither under the power of sale contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to 2 part of the debt hereby secured, and the pur-
chuser at any such sale shall be under no ohligation to sec to the proper application of the purchase movey.

for and in the pame of the undersigned a good and sufficient deed to the property so

The undersigned agree that the debt hereby secured shall at once become & d pavabl d this mont biect to fore-
closure s herein uﬁred, at the option of the holder hereof, when and if :n}r 1;:1::1“3: of ijf:n"i:: filed :::icfat E: Ttl:rr:fcs gf .:]r:-
grd to the existence or non-existence of the debt, ot any part thereof, or of the lien, on which such statement is based.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
by the undersigned shall bind the beirs oal ¥ atives, success d assi { the undersigned, and on,
and privilege berein reserved or :ec:.rcd F:r:hnt muretl;r::,‘lhﬁ h::u tnntlﬁelﬁen:;i: ﬁ‘i: mc::i‘;:r:m IHI,;:S every opsion. nght

The said indebtedness of $256,250.00 which is secured hereby is being advanced by moriguagee 10 mOrzagor io
accordance with 8 construction loan agreement of even date herewith, the lerms of which Afrecment are mncorporated as & pan
hereof. In the evem of defaull in the terms of said agreement, or any olher contract or agreement between mongagor and mort-
gagce, such default shall be an event of defaull eniitling the mongagee herein 1o foreclose this mortgage in accordance with the terms

1 berepl,
jnlqm_

xe3, plumbing and other !

10 HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, ity successors and assigns forever. |

kood right to sell and convey the same 1s aforesaid: that the said premises are free of all incumbrances and the undemigned wall war. {!

the mortgagee may, at sts option, insure sm npen} for its insurable value against
cradi :

' by this montgage, less cost of collectin ' : e s :
_ , £ same, or, at the election of the mortgagee, may be used in repairing or reconstructing the
premises: all amounts so expanded by sald mortgagee for insurance, or for the payment of tixes, assessments, or any other prior bens, |i

ce
by this mortgage, shall Eo taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, eithes as to}

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or oth oper legal proceedings bei .
lﬁ: foreclosure of this mortgage, be entitled, as llll'flﬂﬂ of right, to ﬂmeltppainun:r:t Er any competent muf-t’ or ?hiﬁ '-

ereby secured, and any renewals or extensions thereo!, |.

ublication once & week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper published |

In the eveot of a sale hereunder, the monigages, or owner of the debt and m“ﬁigt' or auctioneer, shall exccute to the purchaser |

bama relating to lens of mechanics and materialmen, without regard to form and cootents of such statement, snd without re- |

maker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements herein made |
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IN WITNESS WHEREOF, Darrin Elliott Construction Company, Inc.

{corporate pame)

, a corporalion, has hereunto set its signanure by
Darrin S. Elliott jts President, who is duly authorized, and has caused the same 10 be attestied by its Secrcuary
on this 12th day of July o 19_31 "
I
1 DARRLN. ELLIOTT CONSTRUCTION COMPANY, INC.
j -

By

Darrin S. Elliott Is President

Attest:

Secretary

\
IN TESTIMONY WHEREOT, the undersigned have bereunto set their bands and senls, on this the day and year first above
wrilten.

Withesses: |
l - - {Seal)
| — {Szal)
1
{Scal)
A — . Seal)
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STATE OF ALABAMA,
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| mm.-ut'.l-th.'w- suthority, in and for sald County, in said State, hereby certify that
‘Fnrm " Hl wre signed to ﬂ"’ I“’-"l“hil conveyance, and who l:rabawntnme.. scknowledged before me oo this day that, belng ia- |°
ed nf,lth' contents of the conveysnce, they mecuted the same woluntasily on the day t.hf: sarne bears date. |
Civea under my band sod official beal, this | '
ii ! i

-
}
]

Notary Public.
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STATE OF | '

mU'NTY Lﬂnﬂmmmmw.hmdhmm,hﬂdmmymﬁfyumc

!

oo this dsy came before me the

b o B

S '. : )
known to e to be the wife of the within named - X
who, being examined separate and a from the busband touching her signature to the within conveyance, acknowledged that she
tigned the same of ber own free wi mdnmd,ﬁthnutfm,mnsminumthnlhmthnpnnnithchusin.nd- '

hWimm%mf.Ihvamhmmrhndlndnfﬂdﬂmlthh

. Notury FPublic

1
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STATE OF ALABAMA,

COUNTY. L the undersigned sutbority, in and for sald County, in said State, hereby certify that
on this day came before me the within named

. .
known to me to be the wife of the within named ' |
who, being examined separate and a from the husband touching ber signature to the within conveysnce, acknowledged that she
signed the same of ber own free will and accord, without fear, constraints or threats on the part of the husband

In Witness Whereof, I have bereunto set my hand and official seal, this | b

Notary Public.
STATE OF ALABAMA, i
COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that

before me on this day that, beisg m-'_

whose name U signed to the Foregoing conveyance, snd who ls known o me, 'm‘”]‘d&d Prairt il da
o duy same te.

formed of the contenty of the conveyance, be cxocutod the same voluntarily on
Given under my hand and official seal this

Notary Public.

STATE OF ALABAMA,

JEFFERSON COUNTY. I, the undersigned nuthority, in and for said County, in said State, bereby certify that ..

DARRIN §. ELLIOTIT

whose name a3 President of the Darrin Elliott Construction Gompany, Inc.

l
o

s carperstion, ir tigned to the fo eyance, and whbo ir known to me, ackmowled before me o Ahi doy that bei
formed of the mntgu of the mrvtuwn:.ﬁ as such officer, and with I-u.lllm:l.'llI'.l.'ur.:rrit:‘.:..IIr god same yo! ntanily for o l-ll the
act of said corporation. | '
Given under my band and officla) sesl, thisy 12th day of July, 1991.4 / - g
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