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| . i This instrument was prepared by
L' - Talmadge Merritte (Name} _Central State Bank
{Addreasf
P.0. Box 869 lﬁér,r’ |
| | _' . ENTRAL STATE BANK
I iQalera, AL 35040: v | HWY. 25, P.O. BOX 180
. g el ) . CALERA, ALABAMA, 35040
. : L 'I.I | N F )
I (. o MORTGAGOR: = . . .. .. . 'MORTGAGEE
) “1” includes each mortgagor above. - “You® means the mortgages, its successors and assignas,

REAL ESTATE MORTGAGE: For valus received, |,

| __

11, 1991

and axi:ting;and future improvements and _fixturai (all called the “property™).

Rt. 1, Box 680

. , mortgage and warrant to you, with power of sale, to secure the payment of the secured debt describad below, on

, the real estate described below and all rights, easements, appurienancas, rents, leases

PROPERTY ADDRESS:

b H
-|.||l [ | | -k -, P O

{EGAL DESCRIPTION:

{Straat]

35040

' . {alera | e , Alabarna
{City) uk

iZlp Coda)

Lots 10, 11, 12 and that portion of Lot 9, that 1lies South of 2nd Aﬁenﬁe, all in -
Block No. 98, according to J. H. Dunstan's Map and Survey of the Town of Calera,

Alabama.

Shelby

located In

Situated In Shelby County, Alabama.

County, Alabama,

TITLE: { covenant and warrant title to the property, except for encumbrances of record, munlcipal and zoning ordinances, current taxes and

aspessments not yet due and

Xng

under this mortgags or under any instrumaent secured by this mortgage.

SECURED DEBT: This mortgage sacures repaymaent of the securad debt and the performance of the covenants and agreements containad In
this mortgage and in any other docurant incorpotated herein. Secured debt, as used in this mortgage, includes any amounts 1 owe you

Cons
¥ i:jj Tha ascured debt is evidencad by {List alt instruments and agreaments secured by this mortgage and tha dates thereof.}:
] |
e L]
£
my Y .
& ' .
Cf},g . ] Future Advances: All amounts owed under the abovae agreement are secured even though not all amounts may yet be
CJIJ advancad. Future advances under the agreement are contemplated and will be secured and will have priority to the same
oxtant as if made on the date this morigage is exacuted.
wd | gﬂwnlvinn cradit loan agresmant dated . All amounta owed under this agreemant are sacured even
< though rot all amounts may yet be advanced. Future advances under the agraamant are contamplated and will ba seacured and
o will hava priority to the same extant as if made on the date this mortgage is exacuted.
g .
D) Tha sbove obligation |s due and payable on if not paid earlier,
The total unpaid balance secured by this morigage at any one time shall not axceed a maximum principal amount of:
§ - (Jemm e = — e ——=—DoHars ($ . 35,000, 00~ ——w—wem——e
& plus interest, plus any disbursements made for the payment of taxes, special asgessments, or insurance on the property, with interes

on such digsbursamsants.

o

KXvariable Rate: The interast rate on the obllgation secured by this mortgage may vary according to the terms of that obligation,
[] A copy of the Joan agreement contalning the terms under which the interest rate may vary is attached to this morigage and

mads a part hareof.

TERMS AND COVENANTS: |agreatothete rrnh and covanants contained in this mortgage and in any riders described below and signed by ma,

XX

[ Commarcial [ Construction

SIGNATURES:

Congumer |
(Seal} (Seal)
{Saal) {Seal)

WITNESSES:
, ]

ACKNOWLEDGMENT: STATE OF ALABAMA.,

Shelby

, Letty QColling

Talmadge Merritte

, County s8; :
, & Notary Public in and for said county and in said state, hareby cartify that

Indlvidizas |

same bears date,
whose name{sg} as

+

: of the

a corporation,

Corporits

signed to the foragoing conveyance and who
this day that, being informed of the contente of the conveyance,
executed the same voluntarily for nndﬁ:u_  fhe act of said

whosa hama(a} _'I_B_'signad to the foragoing conveyance, and who 18 known to mae, acknowledged befora me on
this day that, being informed of the contents of the conveyance, __he _ executad the same voluntarily on the day the

he

corporation,

Given under my hand this the
My commisslon expires:

1955 BANKERS SYSTEMS, INC. ST CLOUD, MN 58301 FORM QCP-MTG-AL  11726/86

day of

Fa

known to me, acknowledged before me on
, 48 such officer and with full authority,

Ol

[Natary {Jbtlc)

C/

ALABAMA
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COVENANTS

1. Payments. 1 agres to make all paymants on the secured debt when due. Unless we agrea otherwise, any payments you raceive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt {exclusive of interast or principal}, second, to interest and

then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or éxcuse any subsequently scheduled
payment until the secured debt is paid in full, | . et

2. Ciaims against Title. | will pay all taxes, assasaments, liens and encumbrances on the property whan dus and will defend titis to the property
against any claims which would impair the lien of this morigage. You may recilire me 1o assign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain the proparty.

3. insurance. | will keep the proparty insured under terms accepiable to you at my expense and for your benefit. You will be named as loas
payee or as the insured on any such insurance policy. Any insuranca proceeds may be applied, within your discretion, 1o either the restoration

or repair of the damaged property or to the secured debt. If you reguire mottgage insurance, | agree to maintain such insurance for as long as
you requira. |

4, Property. | will keep the proparty in good condition and make all repairs reasonably necessary.

5. Expeanses. | agree to pay all your expansas, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation
sgcufreﬁ by this mortgage. Attorneys’ fess Include those awarded by an appeliate court. | will pay these amounts to you as provided in Covenant
10 of this mortgage.

8. Default and Acceteration. If | fail to make any payment when due or break any covenants under this mortgage, any prier mortgage or any
obligation secured by this mnrt&aga, you may accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you. You may foreclose this mortgage and sell the property in the manner provided by law.

7. Asslgnment of Rents and Profits, | asslgn to you the rents and Fmﬁts of tha property. Unless we have agreaed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, Tnu. your agent, of a court appointed receiver may take possession and
manage tha property and collact the rents. Any rents you collect shal be appliad first to the costs of managing the propenty, including coun
costs and attorneys’ fees, commissions 10 rental agents, and any other necessary related expenses. The remaining amount of rents will then
apply to payments on the secured debt as provide in Covenant 1.

8. Waiver of Homestaead. | haraby waive :H right of homastesd exemption In the property.

9. Leassholds; Condominiumas; Pianned Unit Developmaents. | agree to comply with the provisions of any lease if this mortgage is on a leasehold.
If this mortgage is on a unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or
regulations of the condominium or planned unit development. .

L

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties under this mortgage, you rnay perform the duties
or cause tham to be performed. You may sign my name or pay any amount if necassary for performancae. If any construction on the property
is discontinued or not carvied on in & reasonable manner, you may do whatever is necessary 10 protect your security interest in the property,
This may include completing the construction. .

Your failure to perform will not preclude you from exercising any of your other rights under tha law or this mortgage.

Any amounts paid by you 10 protect your gecurity interest will be secured by this mortgage. Such amounts will be due on demand and will
bear intaresat from the date of the payment until paid in full at the interest rate in affact on the secured debt.

1{ "Inspaction. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonabla cause for your

{ Inspection. .

y
0

“any part of the proparty. Such proceads will be applied as provided in Covenant 1.

_‘]‘2." Condemmnation. | assign to you tha proceeds of any award or claim for damaqlgﬂ connacted with a condemnation or other taking of all or
is assignment is subject to the terms of any prior security

agreament,

&) :

“13. Waiver, By exercising any remedy available to you, you de not give up your rights to later usae any other remady. By not exarcising any

sook Sy 699

LY
L]

¢

'rer'pady, if | default, you do not weiva your right to later consider the event a default if it happens again,
L

44} Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage ara joint and saeveral. If | co-sign
this mortgage but do not co-slgn the underlying debt | do so0 only 1o mortgage my interest in the property under the terms of this morigage.
| also agree that you and any paﬂg to thie mortgage may extend, modify or make any other changes in the terms of this mortgage or the
sacured dabt without my consent. Such a change will not release me from the terms of this mortgags.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15 Notlce. Unless otherwise required by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed to
ma at the Propery Address or any other address that | telf you. | will give any notice to you by certified mail to your address on the front sida
of this mortgags, or to any other address which you have designated.

Any notice shall be deamed to have been given to either of us when given in the manner statad above.

18. Transfar of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in itis sold or ransferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the montgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt, you will dischargs this mortgage without charge to me, | agree to pay all costs to record this
mortgage. '
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