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The State of Alabama }

L Shelby County.

4| O _ ADVANGE-MGR-

_‘ THIS INDENTURE, mads and sotered foto this July 12, 1991
by and betwesn  Brantley Homes, Inc. ' :

T S Lol oo ' d | _ i C C '
AN R LSRR : A . o
Iil. ;. Y SR . A o %
| 1 parties of the Erst part, berelnafter seferred to as martgagor. and

[

""" AmSbuth Mortghgé Company, Inc. o
[t - cratoal . .. L | I .
"“pasty of 'the ‘second part, hareizafter referred to a5 mortgages, | R -

|] v | 1!.|'.[ |5

I  MWitnesseth:

{ WHEREAS, the #id Brantley Homes, Inc. Lo :
ﬁﬁhﬂlﬁﬂhﬁlﬂdﬁl“ﬁﬂh&.mﬂmﬂ L Lo

Sixty Five Thousand Eight Hundred Seveﬁfy One ﬂﬂd_ﬂﬂklﬂﬂthg oLt

as evidenced by sote bearing even date bherewith, payable s follows:

!
3

4
'+ - *-
On demand, bearing interest m provided in maid note. (This is a FUTURE ADVANCE MORTGAGE, and the sid
g $65,871.00 indebtednsss shall be sdvanced by mortgagee to mortgagor in accordance with & construction loan
agreement of even date herewith, the terms of which agresment are made & part of this mortgege.} In sddition to the sald
g $65,871.00 principa) amount with interest, this mortgage shall also secure eny and ali other additional indebted.
pess pow or hereafter owing by morigsgor to mortgagee.

= e - - e ol

x omamedisl and decorative fixtures, and fn general a)l building msterial and equipment of every kind and character msed or useful

mw.mmonz.mmum.mmmm.umowgpm.mamum;mpmdwama-
pess and the compliance with all the stipulations berein coatained, have bargained and sold, and do hereby grant, bargain, selt, alien, |
and coovey unto the party of the second part, its successors and sasigns, the following described real estate, lying and being situsted
to the town of . lHelena County of . Shelby .Stlteni';lhhm:,tso-witzg

*
i

Lot 13, according to the Survey of Dearing Downs, Ninth Addition, Phase III
as recorded in Map Book 15, page 41 in the Probate Office of Shelby County,
Alabama. | | )

The proceeds of this loan have been applied on the.purchase price of the
herein described property. |
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TOGETHER WITH all building materials, equipmest, fixtures and fitings of every kind or chamcier mow owned or bereafier

*q\:qulrad by the morigagor for the purposce ol or used of usefu! in connection with the improvements Jocated or o be Jocated on
the bereinabove described real estate, whether such materials, equipment, fixtures and fitstings are actually Jocated on or adjacent
o said real eswate or nol, and wheiher In storage or otherwise, wheresoever he same may be Jocated. The personal property herein
conveyed and mortgaged shall include, without limitation, all lumber and Jumber products, bricks, building stopes and building
blocks, sand and cement, yoofing material, palnt, doors, windows, hardware, mails, wires and wiring, plumbing snd plumbing
fixtures, air-copditioning and beating :qﬁipmtnt and appliances, electrical and gus equipment and mppliances, pipes and pipiog.

ip conpection with mid improvements, T

| —. -

T —= i



.t - . . - . “3 F‘;

Tw with all the rights, privileges, tenements, and ances thereunto belonging or in any wise » g, locl
windows and doors, gas, stedmm, electne and other hesting. Nighting snd cookin ns, elevators, doe boxes, phimbin
fictures appertaining to the :da'prr.miin, lﬂnn! whi:h . !ﬁn Ei&mﬁd :I:]rr P mn:r:ﬂd‘hr tﬁuﬂ mnrllll:ﬂ .

TO HAVE AND TO HOLD the sajd premises, and every part thereof, unto the mortgagee, its successors and assigns forever,

: :th;' un:iani d covenant with the mortgages that the undersigned are lawfully seized in fee simple of said prewases mind wave & i
B®S aht 'a sell and convey the same as aforssaid; that the said premises are free of all incumbrances and the undensigned will war-
:mt an iz:w:r defend the titie to the same unto the mortgagee, its successors and assigns, ngainst the lawhul claims of all persons

And for the purpose of fusther securing the payment of said indebledness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking priority over this mortgage, when imposed legally vpon said premises an should default be made in the
payment of same, or any part thereof, said morigagee, at its option, may payv the same; and to further secure saud indebtedness first
above named, and every portion thereof, the undersigned agree to keezp said property continuously insured in much manner and in such

@mpanies a5 moy be satisfactory to the mortgagee, for at Jeast §._$63.871 .00 _,oainst loss by fire and § $65,871.00
 pgainst Joss by tornado, with doss, if l'-.rg. m'lh to said morigagee, o5 fts interest mlty appear, and if the underst fail to keep |
d Em' rty insured as sbove specified, the morigagee may, at its option, insure sm operty for its insurable value against
\-tu ydire and tormado, Jor its own benefit, the pr -from such! insurance, {f collected tnfe credited on the indehtedoess secured
. by this mortgage, less cost of eollecting same, or, at the election of the morigagee, may be used in repairing or reconstructing the

premises; oll amounts s0 expended by sald mortgagee for insurance, or for the payment of taxes, assessments, or any other prior L
s shall become a debt due and at once pixih]: without demsnd upon or potice to any person, to said mortgagee, additional to the in-
|.debtedness hereby specinlly secured, an shall be secured by the Lien of this mortgage, snd shall bear interest from date of payment
y sald mortgagee, and at the election of the maﬂginu and without notice to any 'penon, the mortgagee may declare the entire in-

oreclosure,

Eﬁ:fmﬂ uﬁrﬁ by thi:'m.le due and payable, and this mortgage subject to and same may be foreclosed, as here-

The undersigned » tuuk;;oodm of the premises sbove described, and not to commit or permit waste theseon, and o
ﬁupﬁmuﬂ&ﬂaﬂﬂmﬁhmm:lm:h:l;oodmndlﬂuﬂlthtrm:t.rnmlfﬁ:mmduu“ahm
o DLed.

The undersigned a that no delay or fallure of the mortgagee to exercise an opﬁmhd:c‘lu:thmhnitynflnrd:btnm-d
by this mortgage, shall be taken or deemed as a waiver of its :iighllg:n exercise such option, or to declare such forfeiture, sither as to
any past pr present default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered o
changed except a5 svidenced in writing, signed by the undersigned, and by the morigsgee, by an offios thereo.

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other E’Opr.r legal proosedings being comr-
menced for the foreclosure of this morigage, be entitled, as & matter of right, to the appointment by aoy competent court or tribunal
witheut potice to any . of a receiver of the rents, fssues and profits of said premises, which power to lease and control the said
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and o) other
indebtednes: secured by this mortgage. and reimburses said mnrt:lfe: for any amount it mgmhave expended in payment of taxes and
ce or other liens, and interest thereon, and shall do and perform al) other acts and things herein sgreed to be done, this con-
veysnce to be null and void; but should default be made in the En'ment of ln];;eum expended by the said mortgagee under the |,
authority of any of the provisions of this mortgage, or should gaid indebtedness by secured, any renewals or extensions thereof, |
©or any part thereof, or any interest thereon, semain unpaid st maturity, or should the interest of said morigagee in said property be-l
come endangered by reason of the enforcement of any prior lien or encumbrance therson, 30 & to endanger debt hereby secured,
or should anehw, either Federal or State, be passed imposing or suthorizing the imposition of any specilic tax upon this mortgage |
or the debt hereby secured, or permitiing or suthorizing the deduction of any such tax fom the princiqnl or interest secured nh‘y this
mortgage, of by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owmer
mortgage, or should at any time any of the stHpulations contained in &'-is morigage be declared invalid or inoperative by sny count
of competent jurisdiction, then, in any one of sajd events, the whole of the inﬁ:gtednﬁl hereby secured, o7 many portion :;rﬂsm of
same o5 may not st said date have been paid, with interest thereon, shall at once become due and payable at the option of said mort-
a:g:e, and this mortgage be subject to foreclosure and may be foreclored a3 now provided by law in case of past due mortgages; and
¢ mortgages shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-coe days notice
ublication once » week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish
the County wherein said property is Jocated, to sell the same in front of the Courthouse door of the County wherein said property
iz located, at public outery, to highest bidder for cash, and apply the proceeds of said sale; First, to the ﬂﬁem: of advertising,
selling and conveying, in:fudin: a reasonable attorney's fe:; second, to the payment of any smounts that may have been expended,
ar that may then be necessary to ugend, iry Jnfing' insurance, taves and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of

ﬁd sale; but po interest shall be coliected beyond the day of sale; and, fourth, the balance, if any, to be tumed over to the mort-
gor.

And the undersigned further agree that said mortgagee, fits successors, or assigns, may bid st any sale had under the terms of this
mertgage, wnd purchase said property, if the highest bidder therefor; and the undersigned further agree to pay a reasonable atiorney's ||
fee to said :hnrtﬁ:g:e. its successors or assigns, for the foreclosure of this mortgage, either under power of sale coptained herein, ||
or by virtue of the decree of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and the pur-
chazer ot any such sale shall be under no ohligation to see to the proper spplication of the purchase money.

In the event of a sale hereunder, the morigagee, or owner of the debt and mmti?t. or auctioneer, shall execute to the purchaser

o — S ——————— —
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for and in the name of the undersigned a good and sufficlent deed to the property so

The undersigned agree that the debt hereby secured shall st once become due ande payable and this mortgage subject to fore.
glosure as herein &rnvi od, at the option of the holder hereof, when and if sny statement of lien s filed under the statutes of Als-
brema relating to the liens of mechanics and materialmen, without regard to forrm and contents of such statement, and without re-
gud o the existence or nop-existence of the debt, or any part thereof, or of the Len, on which such statement is based.

Plural ot singuler words nsed herein to designate the undersigned, the parties of the fint part, shall be construed to refer to the |,
rl&er or makers of this morigage, whether one or more persons, or s corporstion; and all covenants and agreements herein made |
.:d the undersignad shall bing beirs, persons! represeriatives, successors and assigns of the undersi , and every option, right |

el S i . — L—— A S————

privilege herein seserved or secured to the mortgagee, shall inure io the bepefit of its successors

sook 334t 433

The said Indebtednesst of § $65,871.00 which is secured beredy s being sadvanced by mortgagee lﬂ mortgagor Io
sccordance with a construction Joan agreement of even dawe herewith, the terms of which agreement are incorporsied as a pan
bhereof. In the event of defsull in the 1erms of smid agreement, or any other contract or agrecmeni between mongagor mod mort-

sagee, such default shatl be an event of defauli enusling the mongagee berein to foreciose this mongage in accordance with the terms  |)
berecl.
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IN WITNESS WHEREOF, Brantley Homes, Inc.

| ,lmrpomhn.luhmmﬂtiuaMmbr:f
Bill Brantley , #ts President, whe is duly authorized, sod has caused the same to be attested by its Secretary
oo this . 12th — dav ot . JULY 1% 91 : |

|

Brantley Home}, Inc. la
{corpoTate BAmE)
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Bill Brantley, Preside

am ror sl - mm ——b—r—— -
-

IN TESTIMONY WHEREOT, the undersigned have herwunto set their hands and seals, on this the day and year firt above -

Witnesses:
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contents of the conveyance, they executsd the same voluntasrily on the
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Notary Public.

STATE OF ALABAMA, ' | i
] mUNTY l.thn:laﬂpndnthnﬂtr.hmd!wnﬂfhunty bn zatd State, haruby cextify that
mlhhdlrumhfmmﬂuﬂthhm |

who, hﬂ;’“.‘fﬁﬁdm'ﬁ:";ﬁh'mﬁmuuh band touching lnrd ﬂn
ex separate tou ture
dznadthemn v .ndmrd,ﬁutinutim mn:tnint:gruﬂzmlunnthc

hWitnm“’hmf.Ihﬂ bereunto set my hand and official seal, this

scknowledged that she
WE [

within
part of the hus

, Notary Poblic.
STATE OF ALABAMA,

nthhdurmhfa-nthw!tbinumd

hnwntnmatn‘bethaﬂfa ufihwlth:lnumd
who, being examined separate and » from the husband touching her signature
li:ned the same of her own free and accord, without fear, constraints or threa

In Witness Whereof, 1 have hareuntc set my hand and officisl seal, this

Nolary Fablic.

STATE OF ALABAMA,

T

—

COUNTY. I, the undarsignid anthority, io and for said County, in said State, heraby cartify that:
befors me on this day that, being n-'

whoge name is slgned to the foregoin veyance, and who I known to acknowledged
formed Of the coutents of the couvesate, be executed the same voluntarily on G

Civen under my hand and official seal, this

¢ day the same bears date,

Notsry Public

STATE OF ALABAMA,

Shelby COUNTY.

whose name as Presidect of the  DBrantley Homes, Inc. a
a corporstion, s sigued to the fo eyance, and who {s known to acknowledged before me om this day that, being in-
Mdufamntﬂhdhm:viﬁ:ﬂ.umnhnﬁmmdwlthhlﬂm:uthnﬂty.m‘;idlh uhmt-rﬂy!urlndu‘tht
act of said eorponstion. .
Given uoder my hand and official seal, this  July 12./19( y |
U di ol A ght
SIME Ve T < o J~ Notary Poble.
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COUNTY. L the undersigned suthority, in and for said County, in ssid State, hereby certify that !

|
I, the undarsigned authority, in and for seld County, in said State, hereby certify that
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