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MORTGAGE
THIS MORTGAGE is made this _3RD day of _JULY , 18 91  between the
Mnﬂgagur’ PERRY C FAIRFAX AND BARBARA A FAIRFAX {h&rﬂln 'Bmuwar'}’

and the Mortgagese, First Unlon Home Equity Corporation, a corporation organized and existing under the
laws of Norih Garolina, whose address [s _CONS-14-0361, CHARLOTTE, N.C. 28288

(herein "Lender™).
WHEREAS, Borrower Is Indebtaed to Lender In the pﬁn&pﬁl sumof U.S. § 46,300.00 , which
Indebtedness is evidenced by Borrowar's note dated __ JULY 3, 1991 and extensions,

modificatlons and renewals thereof {hereln "Note”), providing for monthly Instaliments of {n‘lndpal and interest,
with the batance of indebtedness, if not sooner paid, due and payable on _JULY 2, 2011 - . :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of alt other sums, with inlerest thereon, advanced In accordance hérewith to protect the security of
this Mortgage; and the performance of the covenants and agreements of Borrower herein contained,
Borrower does hereby mortgage, grant and convey to Lender the following described property located in the
County of SHELBY , State of Alabama:

Lot 26, according to the Survey of Valdawood as recorded in Map Book 8,
Page 6 in the Probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabama.

Subject to ad valorem tax for the year 1991.
Subject to restrictiona, reservations, conditions and easements of record.
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which has the address of 2066 LAKE VIEW LANE BIRMINGHAM, AL 35244
(Street) (City) (Stale)  (Zip Code)

(herein "Property Address®);

TOGETHER with all the improvements now or hereafter erected on the property, and ail easements, rights,

appurtenances and renis all of which shall be deemed to be and remain a part of the property covered by this

Eﬂﬂgage; and ali of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a
asehoid) are herelnafter referred 1o as the *Property.”

Any Rider ("Rider”) attached hereto and executed of even date Is incorporaled hersin and the
covanant and agresments of the Rider shall amend and supplement the covernants and agreements of
this Mortgage, as if the Rider were & part heraof.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrancas
of record. Borrower covenants that Borrower warrants and wiil defend generally the title to the Propeny
against all ciaims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows: :
'.-'.I'il' : i N ? . o !': LI ':_:_'1 : i T "
1. Payment of Principal and Interest. . Borrower: shall promptly pay when due the princlpal and Interest
indebtodness ovidenced by the Note. This Mortgage secures payment of sald Note according to Rs terms,
which are Incorporated herein by reference. .. ¢ Mo = ST |
i, - I 11 R T . L . : . | :
2. Application of Payments. Unless applicable law priovides otherwise, all payments received by Lender
under the Note and paragraph 1 hereof shall be applied by Lender first to interest due on the Note, second to
the principal due on the Note, and then to late charges due on the Note. | . - o
: " .;I':E'.’ e ] E!*':!';-. R R R Pl : C . . '.i ' : . .
3., . Prior Mortgages and Deeds of Trust; Charges; Llens. Bomower shall perform all of Borrower's
obligations, under any mortgage, deed of trust or other sacurity agreement with a lien which has priority over
this Mortgage, inciuding Bosrower's convanants to make payments when due. Borrower shall pay or cause o
be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which

may attain a priority over this Mortgage, and lsasehold payments or ground rants, if any.

o I |1 ' | ! [

4. Hazard Insurance. Bomower ghall keep the improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term "extended coverage®, and such other
hazards as Lender may require and In such amounis and for such periods as Lender may require.

The Insurance carrier providing the insurance shalf be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. Al Insurance policies and renewals thereot
shall be In a form acceptable to Lender and shall include a standard morigage clause kn favor of and in a form
acceptable to Lender. Lender shall have the rght io hold the policies and renewals thersof, subject to the
terms of any morigage, deed of trust or other security agresment with a lien which has priority over this
Morigage. '

In the event of loss, Borrower shall glve prompt notice to the insurance carrler and Lender. Lender may make
proof of loss i not made promptly by Borrower.

it the Property Is abandoned by Borrower, or if Borrower falls to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrowsr that the insurance carrer offers to setile a claim for Insurance
benefits, Lender I8 authorized to collect and apply the insurance proceeds at Lender's option either to
rastoration or repair of the Properly or to the sums secured by this Mortgage.

5. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall nol commit waste or permit
Impalrment or deterioration of the Property and shall comply with the provisions of any lease If this Morigage
Is on a leasehold. i this Mortgage Is on a unit in a condominium or a planned unit deveiopment, Bomrower
shail parform all of Borrower's obligations under the declaration or covenants creating or governing the
condominlum or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and conslituent documents. : -

8. Protection of Lender's Security. i Borrower fails to parform the covenants and agreements contained
in this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lendsr's option, upon notice to Borrower, may make such appearances, disburse
such sums, including reasonable attomneys’ fees, and take such actions as is necessary to protect Lender's
interast. - . .o

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shail
become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree
to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof. Nothing contained In this paragraph 6 shall require Lender to incur any expense of take any
actlon hereunder. -

7. inspection. Lender may make or cause io be made reasonable entries upon and inspécllons of the
Property, provided that Lender shall give Burrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's Interest in the Property.

%a. condemnation. The proceads of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or pant ihereof, or for conveyance in listr of
condemnation, are hereby assigned and shall be paid to Lender subject to the terms of any mortgage, deed
of trust or other security agreement with a llen wilich has priority over this Morigage.

9. Borrower Not Released; Forbearance By Lender Not a Walver. The Borrower shall remaln liable for
ful payment of the principal and interest on the Nole (or any advancement or obligation) secured hereby,
notwithstanding any of the following: (a) The sale of all or a part of the premises, (b) the assumption by
another party of the Borrower's obligations hareunder, (c) the forbearance or extension of time for payment or
performance of any obligation hereunder, whether granted to Borrower or a subsequent owner of the
property, and (d) the release of all or any part of the premises securing said obligations or the release of any
party who assumes payment of the same. None of the foregoing shafl In any way atfect the full force and

230837 (Rev. 01} 2 ADS (12/88) Al. FR/ARM/PEL Mg



siok 354 58T

i n ._._ "'_': : ) F_‘_Ii_"r
LT a oy - . . L e P . -t ' st ".;
. o . . . . . . . ; . ] ] :
SR T IR X o -t : . i : : ; SRV
o - T - L .. . . . ' L] P
- . romal ' B WToT w0 . :
owit . ot .. ; )

ST S S T SRR WS S VY LU U AU S ST | P _ R L
effact of the llen of this Mortgage or Impair Lender's right to a deficiency Judgment (In the event of foreclosure)
againgt Borrower or.any party assuming the obligations hereunder. L -_
T U T VPR R OF PO ] VTR S S - .o o o S r
Any. forbearance by Lender tn exercising any right or remedy hereunder, of otherwise afforded by applicable
law, shall not be a walver of or preclude the exercise of any such right or remady. . :
e o ST Lo ' ; - L . : : | i ;
10. .\ Successors and Assigns Bound; Joint and Soveral Liabliity; Co-signers.. The covenants and
agreements herein contained shall bind, and the rights hereunder shall lnure to, the respeciive successors
and assigns of. Lender angd Borrower, sublect to the provisions of paragraph 15 hereof. All covenants and
agreements of Borrower shall be joint and several. Any ‘Borrower who co-signs this Mortgage, but does not
execute the Note: {(a) is co-signing this Mortgage only 1o mortgage, grant and convey that Borrower's Interest
In the Property to Lender under the terms of this Morigage, (b) is not personally Bable on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Morigage or the Note without that
Borrower's consent and without releasing that Borrower or modifying this Morigage as to that Borrower's
Interest in the Property.

11. Notlce. Except for any notice required under appiicable law to be given in another manner, {a) any
notice to Borrower provided for in this Martgage shall be given by dellvering it or by mailing such notice by
first class mail addressed to Borrower or the current owner at the Property Address or al such other address
as Borrower may designate by notice to Lender as provided hereln, and any other person personally fiable on
this Note as thess person's names and addresses appear In the Lender’s records at the time of giving potice
and (b) any notice to Lender shall be glven by first class mall to Lender's address stated herein or to such
other address as lender may designate by nofice to Borrower as provided herein. Any notice provided for In
sthis Mortgage shall be deemed to have been given to Borrower or Lender when glven in the manner
designated herein. - | - ‘

12. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction In which the Property is located. The foregoing sentence shali not limit the applicabllity of
Federal law to this Mortgage. In the event that any provision or ciause of this Mortgage or the Note conflicts
with appiicable law, such conflicts shall not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the provisions of this Morigage and the Note are
declared to be severable. As used hereln "costs®, "axpenses” and "atiorneys’ fees” Include afl sums o the
extent not prohiblted by epplicable law or imited hereln.

13. Borrower's Copy. Borrower shall be fumnished a condormed copy of the Note, this Morigage and
Rider(s) at the time of execution or after recordation hereof. .

14. Rehabllitation Loan Agreement. Borrower shall fulfilt ali of Borrower's obligations under any home
rehabilitation, Improvement, repair or other joan agresment which Borrower enters Into with Lender. Lender,
at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, clalms or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

15. Transter of the Property or a Beneficial Interest in Borrower Assumption. If ali or any par of the
Property or any interest in it Is sold or transferred (or if a beneficial Inieraat in Borrower is sold or transferred
and Borrowaer Is not a natural person) without Lender’s prior written consent, Lender may, at Lendar's option,
for any reason, declare all the sums secured by this Morigage to be immediately due and payable. However,
this option shall not be exsrcised by Lender if exercise is prohibited by Federal law as of the date of this
Mortgage. .

if Lender exercises this uptlurr.' Lender shall give Borrower notice of acceleration. If Borrower fails to pay in
full these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Mortgage without further notice or demand on Borrower

This Mortgage may not be assumed by a purchaser without the Londer's consent. i an assumption Is
allowed, the Lender may charge an assumption fee and require the person(s) assuming the loan to pay
additional charges as authorized by law. |

WON-UNIFORM COVENANTS. ernwer and Lender further covenant and agree as follows:

16. Acceleration: Remadies. Upon Borrower's breach of any covenant or agreement of Borrower in this
entire Mortgage, including the: covenants to pay when due any sums under the Note secured by this
Mortgage, Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be
Immediately due and payable without demand or notice, notice of the exercise of such option being hereby
expressly walved; and the Lender shall have the right to enter upon and take possession of the property
hereby conveyed and after or without taking such possesslon shall have the right to sell the same betore the
courthouse door in SHELBY County, Alabama at public outcry for cash, after first
giving notice of the fime, piace and terms of such sale by publication once a week for three consecutive
weoks prior to said sale, in some newspaper published in said county, and upon payment of the purchase
money, the Lender, or owner of the debt and Mortgage, or auctioneer, shall execute to the purchaser for and
in the name of the Mortgagors, a good and sufficient deed to the property sold; the Lender shall apply the
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proceeds of said sale: first, to the expense of advertising, selling and conveying sald property, including a
reasonable attorney's fee; second, to the payment of any amounts that may have been expendad or that may
then be necessary to expend in paying insurance, taxes and other encumbrances, with interest thereon; third,
to the payment in full of the principal Indebtedness and Interest thereon, whether the same shall or shall not
have fully matured at the date of said sale, but no interest shall be collected beyond the date of said sale; and
fourth, the balance If any, shall be pald over to the sald Borrowers or to whom ever then appears of record to
be the owner of sald property. The Lender may bid and become the purchaser of the morigaged property al
any foreclosure sale hereunder. . :

A .
17. Asalgnment of Rents; Appointment of Recelver. As additional security hereunder, Barrowsr hereby
assigns to Lender the renis of the Property, provided that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandonment of the Property, have the right to coliect and retaln such rents as they
become due and payable,

Upon acceleration and/or forectosure under paragraph 16 hereof, or abandonment of the Property, Lender, in
person or by agent shalf be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the property including those past due. the Lender shall be fiable to account only for those renis
actually recelved prior to foreclosure sale as provided in paragraph 16. Lender shall not be liable to account
to Borrower or to any other person claiming any Interest In the Property for any rents received after
toreclosure.

18. Loan Charges. If the loan secured by this Mortgage Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other loan charges collected or to be
coliected In connection with the loan excesed permitted limits, then: (1) any such loan charges shall be
vaduced by the amount necessary to reduce the charge to the permitied limit; and (2) any sums already
collected from Borrower which exceaded permitied limits will be refunded to Borrower. Lender may choose o
malke this refund by reducing the principal owed under the Note or by mailing a direct payment to Borrower. I
a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

19. Legtslation. Hf, after the date hereof, enactment or expiration of applicable laws have the effect elther of
rendering the provisions of the Noie, the Morigage or any Rider, unenforceable according to their terms, or all
or any part of the sums secured hereby uncollectible, as otherwise provided In this Mortgage or the Note, or
of diminishing the value of Lender's security, then Lender, at Lender's option, may declare ali sums secured
by the Morigage to be immediately due and payable.

20. Release. Upon payment of all sums secured by this Morigage, the conveyance of the property pursuant
to this Mortgage shall become null and void and Lender or Trustee shall release this Morigage without charge
to Borrower. Bomower shall pay all costs of recordation, if any. Lender, at Lender's oplion, may allow a
partial release of the Property on terms acceptable to Lender and Lender may charge a releass fee.

21. Walver of Homestead. Borrowsr hereby walves all righis of homestead exemption in the Property and
relinquishes all rights of dower and curtesy in the Property.

REGQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien
which has priority over this Morigage to give Notlce to Lender, at Lender's address set forih on page one of
this Mortgage, of any default under the supsrior encumbrance and of any sale or other foreclosure action.

N WITNESS WHERECF, Borrower has executed this Mortgage and adopted as his seal the word ("SEAL")
appearing beside his name.

Signed, sealaed and deliverad in the presence of:

u.' f/w:/ﬂ/'}‘zﬁéz\,mi _ %/%%&u

FPERRY C FATRFAX

5 o J | .
| E/GZ"MZS’W’WE _J/ A4 /.«f A 2 (SEAL)

"BARBARA A FAIRFAX

230837 (Rev. 01) | 4 ADS (12/88) AL FR/ARM/PEL Mig
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STATE OF ALABAMA

COUNTY OF _ JEFFERSON
Perry C. Fairfax and wife,

BooK _354PAGE o989

Barbara A, Fairfax . whose names

are signed to the foregolng conveyance and who

are known to ma, acknowledge bafore me on this day,
that, belng informed of the contents of this conveyance, they executed
the same voluntarily on the date the same bears date.
GIVEN under my hand and official seal this _3rd day of ____July , 1991

' Notary Public

"
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THIS PRIME EQUITY LINE RIDER iIs made this 3RD day of JULY , 19 21 and Is Incorporated into and

shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date glven by the undersigned (the “Borrower”) to secure the Prime Equity Line Agreement and Disclosure
Statement executed by the Borrower of the same dale (sald Agreement is referenced in the Securlty instrument and this
Rider as "Note") to Flrst Unton Home Equity Corporation (the *Lender™) and covering the properly described In the
Security Instrument and located at:

2066 LAKE VIEW LANE '~ BIRMINGHAM, AL 35244
. (Property Address)

DDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
Lrand Lender further covenant and agree to the following addltional terms and conditions:
i

E Adjustable Rate Loan
*®HThe Securlty Instrument secures a Note which provides for changes in the Interest rate, as more particularly described In
&3 ssid Note. | |

]
|
4{ § Maturity Date

& The first paragraph on page one of the Securlty Instrument shall read as follows:

KNOW ALL MEN BY THESE PRESENTS: That Lender has mada a loan to Borrower the maximum indebledness at any

one time shall not exceed FORTY EIGHT THOUSAND THREE HUNDRED AND 006/100 Dollars
* which lean is an opan-end iine of credit with an initial advance of _ TWO THOUSAND AND 66/100 Dollars
($_ 2.000.00 ), evidenced by Borower's Note and extenslons, modifications and renewals thereof which

provides for obligatory advances of all or part of the kan proceeds from time to time, subject to provisions In the Note.

The entire indebtedness evidenced by the Note, if not sooner paid, will be due and payable on
JuLy 2, 2011 _

Obligation To Lend

Lender Is absclutely obligated under the terms of the Note to make advances not to exceed, at any one time In the
“aggregate, the amount stated in the Note and Borrower has agreed to repay any advances under the terms of the Note.
Lender's absolute obligation to make advances 1o Borrower under the Note ends when Lender terminates advances and
demands repayment of the outstanding obligation or prohibits additional extenslons of credit under the Note or the
Security Instrument. Nevertheless, Letxder may walve the right to terminate or prohibit additional advances. |f Lender
does not terminate or prohibit additional advances, Lender remains obligated to make advances to Borrower under the
terms of the Note. However, that walver does not bind Lender if the same or & different event occurs or Is continuing at a
later time. Lender's obligation to make advances under the terms of the Note also terminates when the Note Is terminated
or advances suspended by Borrower in accordance with the terms of the Note.

Application of Payments
The paragraph on Application of Payments shall read as folows:

Unless applicable law requires otherwise, all payments received by Lender under the Note and paragraph 1 of the
Security Instrument shali be applied by Lender In the following order: first, to pay interast then due on the Note; second,
to pay dellnquency charges, f applicable, and then the remalnder of the payment to pay principal due on the Note.

Note Provisions - Conflict
In case of a conflict between the terms of the Note and the Securily Instrument govermning remedies of default or

termination of advances, the priority of controlling terms shalfl be the Note and then the Security Instrument.
"

Rolsase
The paragraph on Release shall read as follows:

when the balance of all outstanding sums Including finance charges and other charges, if any, secured by the Securlty
Instrument Is zero, the Lender shall upon request of the Borrower, release the Security Instrument without a charge to the
Borrowar, howover Borrowsr will pay any costs of recordation, If any, of the satisfaction or release. Absent a request from
the Borrower, the Security Instrument shall remaln In full force and effect for the term set forth above. Lender, at Lender's
option, may allow a partlal release of the Property on terms acceptable to Lender and Lender may charge a release foe.

230830 (Rev, 02) ADG [11/69) AL PEL Rider
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By signing below, Borrower accepls and agrees to the terms and conditions contalned in this Rider.

w :I )
/ L Al / ..‘- -:""_..i.d' {SEAL)

=SOITOWST
PERRY C FAIRFAX
r-' _ . [ y
\_’., Ml AV e (SEAL)
-~ érrower &

BARBARA A TAIRFAX

STATE OF ALABAMA
COUNTY OF JEFFERSON

Perry C. Falrfax and wife,

Barbara A, Fairfax , whose names are signed to the foregoing conveyance
and who are known to me, acknowledge bafore me on this day, that, being
informed of the contents of this conveyance, they executed the same volunarily

on the date the same bearg date.

GIVEN undsr my hand and officlal this _3rd _ day of July ; 1991
/ﬁgﬁ;L’EJrZ%ﬁerﬁ£jiytﬂr1wﬁbzizg_
R Notary Public
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