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Tiiat Mortgagor herehy grants, bargains, sells and conveys unto Mortgagee, the following described real estate in the County of
Shelby , State of Alabama, to wit:

Lot 7, Block 1, according to the Survey of Lake Lane, First Sector as recorded in Map Book 5, Page 110,
in the Probate Office of Shelby County, Alabama
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" TOGETHER WITH zll buildings and improvements now of hereafter erected thereon ang all screens, shades, storm sash and blinds, and heating, lighting, plumbing,
s, elaciric, ventilating, refrigerating and air-conditloning equipment used in connection therewith, all of which, for the purpose of this mortgage, shalt be deemed
xtures snd subject to the Lien hereof, and the hereditaments and appurtenances perdaining to the property above described, alt of which is referred to hereinafter as

the “'premises™. '

Mortgagor also assigns to Mortgsgee all rents, issues and profits of said premises, granting the right to collect and use the same, with or without taking possession
of the premises, during continnance of default hereunder, and during continuance of such default authorizing Mortgages to enter upon said premises andfor collect
nm},an arce the same without regard to adequacy of any security for the indebiedness hereby secured by any lawiul means including appointment of a receiver in
the name of any garty hereto, and to apply the same less costs and expenses of operation and collection, including reasonable attorney’s fees as provided below,
upgp eny indebtedness secured hereby, in such order as Mortgagee may determine.

FOR THLE PURPOSE OF SECURING: (1) Performance of each agreement of morigagor contained herein; (2) Payment of the principal sum with interest, as

; .Jd:d in gﬁn&fnm with the terms and provisions of a Promissory Note dated 7-11-
=R - or ag extended or rescheduled by the parties hereto, herewith executed by Mortgagor and payable to the order of Mortgagee
to zwhich Promissory Nole reference is hereby made; (3} Payment of any additional advances, nof in a poncipal sum  in excess of

4 i 3643,19 , with interest thereon, as may hereafter be loaned by Mnrtga ec of the then holder of this Mortgage to Morigagor, each
and grery advance to be evidenced by a Promissory Note of Mortgagornin the amount of the advance; (4 ¢ payment of any money with interest thereon that may
be g ranced by the Mortgages to third parties where the amounts are advanced to protect the security in accordance with the covenants of this Mortgage.

Q_Zp!}rments made by Mortgagor on the obligation secured by this Mortgage shall be applied in the following order:

FIRST: To the payment of taxes and assessments that may be levied and assessed against said pregiises, insurance premiums, repairs, and all other charges and
expenses agreed to be paid by the Mortgagor. SECOND: To the payment of principal and interest due on said note in the manner sel fFarth in said note wpon
condition, however, that said Mortgagor pays said indebtedness and reimburses said Mortgagee or assigns for any amounts Mortgagee may have expended for laxes,
assessmenis, and ingurance and interest thereon as hereinafter provided.

TO PROTECT THE SECURITY HEREQOF, MORTGAGOR COVENANTS AND AGREES: (1) To keep said premises insured against fire and such other casualtics as
the Mortgagee may spacify, ui[tln the full value of all improvements for the protection of Mortgagee in such manner, in such amounts, and in such compantcs as
mortgagee may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with Mortgagee, and that loss proceeds (less expenses of
collection) shall, at Mortgagee's option, be applied on said indebtedness, whether due or not or to the restoration of said improvements. In event of foss Mor(gagor will
give Immediate notice by mail to the Mo e¢ who may make proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to Morigagee instead of Morigagor. (2) To pay all taxes and special assessments of any kind that have
been or may be levied or assessed upon said premises, or any part thereof. (3) To keep said premises free from all prior liens except the :xisting first mortgage, if any,
and upon demand of Beneficiary to pay and procure release of any lien which i any way may impair the security of this Mort . (4) To pay when due any prior lien or
Muortgage on the premises and, notwithstanding any riggnt or option granted by any prior lien or by say prior licnholder to permit the principal balance of such prior lien
{0 increase, not to permit the principal balance of such prior lien to increase above the balance existing thereon at the time of the making of this Mo e until this
Mottgage shall have been paid in full. (5} In the event of default by Mortgagor under Paragraphs (1}, (2}, (3) or (4) above, Morigagee, at its option {whether electing to
declare the whole indebtedness secured hereby due and collectible or not), may (a) effect the insurance above provided for any pay the reasonable premiums and charges
therefor: (b) pay all said taxes and assessments without determining the validity thereof, and (¢) pay such liens and all such disbursements, with interest thereon from the
time of peyment at the highest rate allowed by law, and such disbursements shalt be deemed a part of the indebtedness secured by this Morigage and shall be immediately
due and payable by Mortgagor to Moctgagee. (6) To keep the buildings and other improvements now or hercafier erected in good condition and repair, not 1o commit of
suffer any waste o eny use of said premises contrary to restrictions of record or contrary to laws, ordinances or regulations of proper public authority, and 1o permit
Mortgagee to epter at all reasonable times for the purpose of inspecting the premises, not to remove or demolish any building thereon; to complete within One Hundred
Eighty (180) ddd/s or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed thereon and to pay, when
dus, all claims for labor performed and material furnished therefor. (7) That the time of payment of the indebtedness hereby secured, or of any portion thereof, may be
extended or renewed and any portions of the premises herein described may, without notice, be released from the lien hereof, without releasing or affecting the personal
Hubility of any person or corporation for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises for the full amount of said
indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any such personal liabillty on the lien
hereby created. (8} That he is seized of the premises in fee siiaple and has good and lawful right to convey the same; and that he does hereby forever warrant and will
forever defend the title and possession hereof againat the lawful claims of any and all persons whatsoever.

IT iS MUTUALLY AGREED THAT: (1) If the Morigagor shall fail or neglect 1o pay installments on said Promissory Note as the same may hereafter become due, or
u?on default in performance of any agreement hereundes, including causing or permitting the principal balance of any prior lien to increase above the principal balance
of such lien existing at the time of the making of this Mortgage, or upon sale or other disposition of the premises by Mortgagor, or upon contracting without Mortgagee's
prior written consent for any home improvement which could, if not paid for, give rise to a claim for Mechanic’s Lien under the Code of Alabama, or should any aciion
or procesding be filed in any court to enforce any lien on, claim nst or interest in the premises, then all sums owing by the Mortgagor to the Mortgagee under this
Mortgage or under the Promissory Note secured hereby shall immediately become due and payable at the option of the M a2 on the application of the Mortgagee of
assigniee or any other person who may be entitled to the monies due thereon; and after any one of said events this morigage will be subject to foreclosure as now vided
by law in case of past due morigages, and the said Morigagee, agents or migns, shall be authorized to take possession of the premises hereby conveyed, and with or
without first taking possession, after giving twenty-one days® notice, by publishing once a week for three consecutive weeks, the time, place and terms of sale, by
publicatiof in some new?ap:r published i said County and State, sell the same in lots or parcels or en masse as Mortgages, agents or assigns deem best, in front of the
Court House door of said county, (or the division thereof) where said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the
sale: First, to the expense of advertising, selling and conveying, including, if the amount financed was more than $300.00, a reasonable attorney’s fee not to excesd 15%
of the unpaid balance; Second, te the payment of any amounts that may have been expended, or that it may then be necessary to expend, in paying insurance, taxes, or
other incumbrances, with interest theveon: Third, to the payment of the then balance of said indebtedness in full, whether the same shall or shall not have fully matured
at the date of said sale, but no interest shall be collected beyond the day of sale, and Fourth, the balance, if any, to be turned over to said Mortgagor and undersigned
further agree that said Mortgage, agents or assigns may bid st said sale and purchase said property, if the highest bidder therefor.
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(4) Atany time and from time o tireg, without affecting the lability of awy pesaot for thi payrsent of the indebteduess secured hereby end withisut releasing the Lateroa
of any party joining in this Morigage, Morigages may (@) consend 10 hiz making of any map o plat of said propeity: (b} join in granting any sasement oF wreatliy G0y
s zstriction thereon () jobi it cuy suborlinztion or viher egreemant 17 oy i Rforlgane ot the len or dharge thereal; (d) grant any seransion or modificstion of (e
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(51 Should said properly or any part the ot be tuken or damagzest by resson of any public mprovements of cordemnation procceding, or damaged by e, »
aarthaguake, or in any other manner, Mofigigee shedl o engiidedd to =0 compemation, awards, and athey pa¥ments of woliel thereiog, and shall be entitled at 1ls
aption Lo commenee, appear in and prosccute i iEs own nate, any sclon or proccedisgs, or 1o omake any Foppromaise oF serienieat, in connection witit nibi Ly
taking ot dantgee. Al sueh compensation. awards, damages. rights ot aetion and proceads are herohy assigned to Morzages whe ay, after dedicting
therelrom Al its expenses, including attorney’s fees, as piovided for on the teverse side, apply tie smine o8 provided swovs far insarance less nrgoda. Mo gpor
dgrees 1o exccute such further assiginmindy of any compensation, awacd, damages. and the rights of action and proceeds as Morigagee nay OO uire.

(6} Mortgagee shall be subrogated to the licn of any and all prios encushrances, licns or chaeges paid and dischwged from the proceeds of 1he loan
heteby secuted, and even fhough said prior liens have been released of record, the tepayment of suid indebteduness shall be secured by ssch liens oun e
parbivus of said premises aflvcted thereby to the extent of such payments, respectivedy.

{1 Whenever, by the tenms ol this sttument or of said Promissory Not:, Mortzagoe s given any option, such option may be exercised when the nghi
aecrucs of al any time theieafter, and no acceptance by Mortgapes of payment of indebiedness detauit shall constitnte @ waiver of any defauil thvn
eaisting and condinuing o thereafter accroing.

(8) 1l Mortgapor shalt pay said note at the time and in the maonct aforesaid and shall sbide by, camply waih, and duty perform all the covenanis and
agreements  hervin, then this conveyance shall be noll and void and Mortgagee will, within the statutory peod after written demand  theoelor by
Mortgagos, execute 4 releast or gatistaction of this Mortgasge,

{9} Notwithstanding anything in this Morigage or the Promissory Note secured hereby to the contrary, neither this Mortgage nor said Prociissory lee‘
shafl Be decmed to impose on the Mortgagor any obligation of payment, except 1o the exlent that the same may be legally enforceable, and any provision
t0 the contrary shafl be of no toree or elfect. _ :

{10) Except as provided 1o the contrary herein, all Mortgagors shail be jointly and severaliy lable for fulfiltment of their covenants and agreements herein
contained.

Vo - . :
(11) If any of the undersigned is 3 marricd person, he represents and warrants that this insizuntent has been gxecuted in his behalf, and for his sole and separate use
snd benefit and that he has not execuled the sante as surety for another, but that he is the Horrower hereunder.

(12) With respect to the real property conveyed by this Mortgage, each of us, whether Principal, Stirety, Guarantoz, Endorser, of otber party hereto, hereby wadives
and rencunces, each for himself and family, any and ail homestead or exemplion tights except as fa garnishment cither of us have under or by virtue of the
Constitution or Laws of any State, or of the Uniced States, as ggatnst this debt or any renewal therect.

IN WITHESS WHEREQF the Mortgagory have hereunto set her gignature ... and seal, this i1 day of ‘]-’1,! , 199.1_,

med, Sealed and Delivered in the presence of
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Witness Mortgagor - Borrower *

(SEAL)

wox 3D4ree 426

THE STATE OF ALABAMA ey v ff’ .o . Iby
.F?ﬂ'*'i‘b_'""i.- ) _I.,.-q:r ,‘E:-’h iild B
Sonte oF FroBARRURTY -
. } Thaedt Ty ——— &
g Mg e . - .‘5"—: ?&""-‘
I, :  BRERTLE 5 _SE.- _. & MNotary Pablic in and for said County.
& sy rae  — o~k r 48
b M ipi ram N
in said State, hereby certify that _CIME_H_C@P - & Deruras bor—o—- . -f——‘-:?-f
r—q . T;“--—l:_rm:v_:_- ",
jt} ,,,,,, e, and -
whaose &la _§s_ _signed to the foregoing conveyance, and who is known te me, acknowledged before me on this dav thut. being
Py d

informed ﬂﬁ the contenis of the conveyance Eﬂ_ execnted the same volumtarily on the day the samc bears date.

i Fe
Given Jander my hand and official seal this il . day of July ., 19 9‘1
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