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wi may now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with inierest

BOOK JDQP

LLAND DEED OF TRUST

GARY JERCME HARLAN
THIS INDENTURE, made and entered into this day by and between

T [ ]

whosa address is 1384 BELMONT LANE HELENA
IS1reat No. or RFD No. and Box) ICityl _
SHELBRY ALABAMA

. as Grantor (herain designated as “'Debtor*’), and
{County] {Srate) :

JAMES H. POWELL, I11

as Trustee, and AEHCHANTS AND FARMERS BANK

DURANT L _
of , Mississippi as Beneficiary

{herein designated as “Secured Party”’), WITNESSETH:

"WHEREAS, Debtor is indebted to Secured Party in the full sum nfﬂﬂﬂﬂusmmﬂﬁﬂﬂﬂﬂﬂ_

_m__ﬂﬂnnn:m—-mm“mwm
Doliars {$ 10,023.00 evidenced by one promissory note of even date herewith

in favor of Secured Party, bearing interest from date at the rate specified in the note ,

~ providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being
due and payable as set forth below:

Forty-Eight {48) equal consecutive monthly installments in the amount of $256.47
each beginning June 10, 1991, and continuing on the same day of each month
thereafter until all principal and accrued interest have been paid in full, the
final payment being due May 10, 1995.

WHEREAS, Debtor desires to secure prompt payment of {(a) the indebtedness described above according
to its terms and any extensions thereof, {b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, {c} any other indebtedness which Debtor

which Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5
and 6 {all being herein referred to as the “Indebtedness’’). -

NOW THEREFOQRE, In consideration of the indebtedness herein recited, Debtor hereby conveys and
warrants unto Trustee the land described below situated in the

Cityof __ SHELBY County of ___ ALABAMA State of Mississippi:

Lot 18, according to the survey of Dearing Downs, Third Additiora, as recorded
in Map Book 8, Page 15, in the Probate Office of Shelby Ccunty, Alabama,

Merchants & Farmers Bank

Box 391 e Durant, Mississippi 39063
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and
every description now or hereafter attached to, said land {all being herein referred to as the “Property ™).

THIS CONVEYANCE, HOWEVER, IS IN TRUST {subject 10 the covenants, slipulations and conditions below], 10 secure prompl payment ol
all existing and tutuse indebitedness due by Debtor 1o Secured Parly under the provisions of thas Deed of Trust. H Debtor shall pay sascd inde bredness
promptly when due and shall perform all covenants made by Debtor, thea (hig conveyance thatl be void and ol no elfect. | Debtor shall be in
default as provided 1n Paragraph @, than, wn that event, the sntire sndabiedness, together with all interest accruad thereon, shall, at tha option of
Secured Party, be and become at once due and pavable without notice to Debtor, and Trustee shalt, a1 the reqiest of Secured Party, sell the Property
conveyed, or a sulhickengy therecl, to satisfy the indebledness at public gulcry to the hughest bidder tor cash. Sale of the proparty shall be ad-

_ verusad 1or three consecutive weeks preceding the sale in 3 newspaper pubtished in the county where the Property is sitvared, or | none is 40 pub-
hished ) then in some newspapsr having & genaral circwlguon tharmn, and by posting a notice lor the same Lime at the courthouse ol the sana
¢ EQuUNtY, Thae notice and advartisomani shall disclose the names ol the original debtors in this Deed of Trust. Dabtors waive the provisions of Section
89.1.55 of the Mississipp: Code of 1972 as smanded, f any, as lar as thes teclion restnicts the right of Trustee 10 aller at sate more tha 160 scras

. at a ume, and Trustee may alisr the propsrty hecein conveyed as a whole, regardless of how it is descrnibed.

i the Properiy is situsied in two ofr Mork COunties, of in two judicial districts of the same county, Truswme shall have full power to selact in

which county. or juditial district, the ssle of the property 18 10 be made . newspaper sdvertisement publishad and nouce of sale posted, and Trusies's

;*  selection shall be binding upon Debior and Secured Party. Should Secured Party be 8 corparstion or an unincorpovated attociation, then any otlicar

" \hereo! may declere Deblor to be in defauft as provided 1n Parsgraph 9 and request Trustee 1o sell the Properly. Secured Party shall have the same
right to purchase the propserty at the foreciosure sale as would 8 purchasar who is not a party to this Deed ol Trust,

From the procesds of the sela Trustes shall first pay all costy of the sale ncluding compensation to Trustee of 1&n percent of the sale proceeds;
then the indebiedness dus Secured Parly by Deabtor, including sccruad intarest and attorney s fees due 1or collection of the debt: snd then, 1aitly,
sny balance remaining to Dablor,

IT IS AGREED that this cur;vnfanm is Mmade subject 1o the covenants, stipulations and conditions set Forth balow which shall be binding upon
o ={all partiss hareto.

m 1. This Deed of Trust shall sisc secure sll future and additional advances which Secured Party may make to Debtor from time to Tie RN
E the sacurity hersin conveyed. Such sdvancei shell be optional with Secured Party and shall ba on such terms ss to amount, maturity snd rate ot
= ;nierest a5 may be muiually agreasbla 1o both Debtor and Secured Party . Any such advance may be made 10 any one of the Debtors shouid theare
te more than one, and if 30 mads, shall be secuned by this Desd of Trust (¢ the same sxtent as il mads 10 sl Debtors. Howewer, on all transacthons

m coverad by Truth in Lending, when Debtas's notes, debis, obligations and liabilities 10 Securad Party lin any {orm) arisng out of eaisting, concur-
rant and future credit gravtad by Secured Party are secured Dy whis Deed of Trust, i1 will bs so indicated on the document that evidencas tha
transaction. Thearelfare this Deed ol Trust will in N0 way secure any form of credit govecnad by the Truth in Lending Act unless the document

which evidences the Cradit Transaction indicetes by proper disclasure that the Transaction is secured by this Deed of Trust.
L )

7. This Dead ol Trust shall also secure sny and alt other indebiedneis of Debtor dud 10 Secured Party with interesl theraon o specild, or
af any one of the Debtors should thare ba mors than ons, whether direct or contingeni, primary or secondary, sobs, joint or several, now axisting
o1 heres{tes erizing 81 any tims befors cenceliation of this Deed of Trust. Such indebtedness may be avidenced by note, opan account, overdraft,
andorsemant, guaranily or otherwise . However, on sl transactions covered by Truth in Lending, when Debtor’s notes, debis, obligations snd lia-
bilities to Secured Party [in any form) ariting out of sxisting, concurrent snd future credil granted by Secured Party sre securad by this Deuad of
Trust, it will be so indicaled on the document that evigances the trenspction. Therelore this Desd of Trust will in no way wcure sny form of credil
governed by the Truth in Lending Actuniess the document which evidences the Credit Transaction indicates by proper disclosure that the Transoction
15 secured by this Deed of Trust. ]

1. Detrtor shall keep ait improvements on the land hergwn conveyed intured againit lire, sll hazards included within the 1erm “extended coverage,
ticod in srass designated by the U_S._ Depariment of Housing and Urban Development as being subject to overilow snd such other haracds as Secured
Parly may ressonably require in such amounts as Debtor may determing but for not less than the indebiedness secured by this Deed of Trusi
ANl policis tha)l be wrilien by ralisble inSUrsNCe COMPans acceptable to Secured Pacty, shall include stendard 1033 pavable clauset in lavor of
Secured Party and shall be dalivered Lo Secured Party, Debror shatl prompily pay whin due all pramiuvms charged for such ingurance, and shall
" Jurnish Secured Party the pramiuve raceipts tor inapection. Upon Debior’s failure 10 pay the preémiums, Sacured Farty shall have the right, but

not the obligstion, 10 pay such premiuvmg. in the svent of a loss covered by the insurance in lorce, Debtor shall promptly notify Secured Party
who y make proof ol loss it vimely proof is not made by Debtor. All loss payments shall be made directly 10 Secured Party a5 loas payes who

may alther apply the proceeds to 1he repair of restoretion of the damaged improvemants of to the indebtednass of Debtor, or release such proceds
in whole of o0 part 1o Debror.

4 Debtor shall pay ail taxes and msasgments, genarsl or tpecial, levied against tha Property or upon the interest of Trustee or Secured Party
thersin, during the term of this Deed ol Trusi batore such 1axes or assesuments Lecome delinquent, and thall furnish Secured Party the tax receints
lor inspeciion. Should Debtor Fasl to pay all taxes and assessments when due, Secured Party shalt hgve the right, but not the abligation, to maka thase
pay ments.

E. Debior shall keep tha Proparty in good rnpiir and shall not paronil or COMMIt waste, IMPAIMENt Or deriaLjor anon theraal. Debror yhall
usa the Property lor tawlul purposas only . Secured Party may make o srrangs 1o be made entrins upon angd ingpections of the Proparty altey it
giving Deblor notice prior 10 any nspsction specityng a just cause related 10 Secured Party’s intermst i the Praperty. Secured Parcy 1thall have
the right, but not the obligation, 10 Cause nesced rapairs 10 be mads 10 the Property after firsy sffording Debior 3 reasonable opportunity 10 make
the rapaifs.

Should tha purposs of the primary indebiednass tor which this Deed af Trust is given as security ba for construction of improvements on tha
land heremn convayed, Securad Party shall have the right 10 makea or srcange 10 be made enifiss upon the Property and insprections of the constructon
. progress.  Should Secured Party dewwrming that Debtor is lailing 10 perform such construction in 8 limely and satislaciory manner, Secured
Paity shall have the right, but not the obligation, 1o taks charge ol and procesd with the construction at the expense of Debios afver first alfording
Dchios 8 reasonabla opportunity 1o contrnua the coastruction «n 8 manner agreeabie 10 Secured Party,

1 o
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8. Any sums advanced by Secured Party for Injurance, taxe, répairs oF construction as provided in Parsgraphs 3,4 and 5 shall be secursd by
this Desd of Trust as advances made to protect the Property and shall be Payabis by Dabtor to Sacured Party. with interest at tha rass spatilisd
in tha note representing the primary indebtednecs, within thirty days foliowing written demand for payment sant by Secured Party to Debior by

certifind mail, Receipts for ingurance Pramiymd, taxes and repair or construction cotts for which Secured Party has made paymaent shall sarve o
conclutive svidence therept,

7. A3 additional security Debtor hereby assigns 1o Secursd Party atl rents accruing on the Property. Debtor shall have the right vo collect
snd ratein the rents a4 long a5 Debior is not in default a5 provided in Paragraph 9. in the event of default, Securad Party in perion, by an ageni or
by #» judicislly sppointed receiver shall be entitled to nies upon, teke PposMision of snd manage tha Property and collsct tha rents. Al rents
$0 collacted shall be applied first to the costs of managing the Proparty and collecting the ments, including fees for & receiver and an sttornay,
commstions 10 rental agents, repairs and othaer necensary ralated expenses and then 1o paymenis on the indebtedness.

8. This Dend of Trust (Indenlure) may not be assumed by any buysr from Debior. Any attemptad iranster of any inleres! in this property
{including, bul nol limiled to possession) will conslilute a default and Secured Party may accelorsie tha entire balance of the Indeblsdness.

If Sscured Party slects to exerciss the option to accelsrate, Sacured Party sholl send Debtor notice of acceleration by certified mail. Such
noYce shall provide a period of thirty days from the daw of maiting within which Debtor may pay the ndebwmdness in full. 1f Debior fails o pay

tuch indabredness prior 10 the expiration of thirty days, Secured Party may, without further notice to Dsbitoe, invoks any cemedies st forth In this
Deed of Trust, '

8. Debior shall be in gdefault under tha provisions of thls Deed of Trust if Debtor {a) shall fail to comply with any of Debtor's covenants or
obligations contained harein, (b} shalt foil to pay any of the indebtedness secured heraby, or any instaliment thereof os intarest thereon. as such
indetrtedneis, instsliment or interest shail be due by contraciugl sgreermant or by acoelarstion, (c) shall bacome bankrupt or insolvent or ba placed

ws in recalvarship, (d} shall, if s corporation, s partnership or 30 unineorporated associstion be dissolved voluntarily or involuntarily, or (&l if Securad
2 Party in good faith deems itself iosecure and |19 prospect of repayment saripusly impaired,

B
cr.) 10. Secured Perty may ut any time, without giving formal notice to the original or sny successor Trustes, of 1o Debtor, and without regasd o
the willingness or insbility of any such Truste to sxscure this trust, appoint snother person or sucossson of persons ta sct a3 Truawe, and such
m appointed in the exacution of this trust shall heve ali the powers vested in and obligations imposd upon Trustee, Should Secured Party be 3 cor-
e POTBLION Or an unincorporsted associstion, than any officer tharec! may make such appointmant.

o 1%, Each privilege, option or remady provided in this Deed of Trust to Securad Party is distinct from every othar privilege, option or remedy
contained harein or sflorded By law or squity, and may ba axercised independantly, concurrently, cumulatively or successively by Secured Party
or by sny othar ownar or holder of thes indebtednass. Forbearance by Securad Party in sxarcising any privilege, option or remady after tha right

to do 30 has accrued shall not constitute a waiver of Secured Party’s right 10 sxercite swuch privilegs, option or ramady in evant of any subssquent
Crual,

12. The words “"Dabtor” or "Sacured Pacty” shall each embrace ones individual, two or more individusis, 8 corporstion, a pertnership or sn
unincorporated ssiocistion, depending on the recital harein of the parties to this Desd of Trust. Tha covenents hersin contained shall bind, snd
the banefits herain provided shall inure to, the respective lagal or parsonal representatives, successors or ssigns of the parties harsto wubijact o the
pravisions of Paragraph B. |1 thars be more then one Debtor, then Debtor's obligations shall be joint and several. Whansver in this Deed of Trust
the context so raquires, the singular shell include tha plural and the plursl the singultar. Notices required herein from Sacured Party 1o Debtor
shail bt sent to the addrass of Debior shown in this Osed ol Frust, ;

. e F
IN WITNESS WHERE OF , Debtor has executed this Deed of Trust on the - ) day of 2 7 it

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATUAE

INDIV

Nama of Debtor

By
Title
Attest: boaet ot e A Sk L Lo
Tyt Ty [HTS Title
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INDIVIOUAL ACKNOWLEDGEMENT Toam- —-—o- -iaﬁ.ﬁ_
STATE OF

This day personally sppeared belore ma, tha undacsigned suthority in end for the Stete snd County slormiaid, the within named

Gﬂ N iny H_ﬁ._&l__g_u who scknowledgad thet . @__nm and delivarad the foregoing

Deed of Trust 6?)‘ tha day snd yasr thargin mentionad,

Given under my hand and officist wal of cllice, thiy the .._QLJII? of .19 !

Ma .
)
My Tbmmission Eupim,,;i.f_hﬁi- 2 2, 1992 i ‘)‘7‘_ HQQ P:unfléid&_




