I MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE
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STATE OF ALABAMA
SHELBY COUNTY
I KNOW ALL MEN BY THESE PRESENTS: That whereas 1
_ REUTH PECK SMITH AND HUSBAWND, THOMAS ORIN SMITH
become justly indebied ta FIRST ALABAMA BANK, BIRMINGHAM . Alabama (*'Morigagee’’), |}

pursuant to an open-end line of credit for an initial advance of  ONE HUNDRED EICHTY-FIVE DOLLARS & 50/100

{s 185.50 ) Dollars, and for a1l FUTURE ADYANCES, provided, however, that the maximum indebtedness 2t any one time
shall nol exceed TWENTY THOUSANMD & RO/100

¢ {$ 20,000.00 ) Dollars, which said FUTURE ADYANCES Mortgages is obligated 1o make pursuant 16 the tlerms and conditions of
that certain EQUITY ASSETLINE AGREEMENT (*'AGREEMENT'"), contemporancously entered into by and between Mongagors and Morigagee

hercin, the lerms and conditions of which are hereby incorporated by reference.

Nn:JW, THEREFORE, in consideration of the premises and in order (i) 10 secure the payment of all indebiedness of Morigagors u; Mortgagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, incdluding, without limitation, the said initial advance and any and all FUTURE
ADYV ANCE’S made by Morigagee :;ursulm 10 said AGREEMENT, including any renewals or extensions 91‘ same, (i) to secure the payment of all other |
I indebledness, now or heresfler owed, by Mortgagors, or any of them, to Mortgages, not incurred pursuant 1o said AGREEMENT, except that Mongagors
home shall not secuse any such other indebledness incurred for personal, family, or housthoid purposes, and (iii) to secure compliance with all of the
stipulations contained in mid AGREEMENT and contained herein, the said

RUTH PECE SMITH AND HUSBAND, THOMAS ORIE SMITH
{"Morigagors'") do hereby grant, bargain, sell and convey unio said Mortgagee the fallowing described real estate in

e 191

JEFFERSON County, State of Alabama, viz:

LOT 22, ACCORDING TO THE SURVEY OF MEADOWOOD ESTATES, AS RECORDED IN MAP BOOK 10, PAGE
13 IN THE PROBATE OFFICE OF SEFLBY COUNTY, ALARAMA. MINERAL AND MINING RIGHTS EXCEPTED. ;

MORTCAGE DATED 12/29/88 EXECUTED BY RUTH PECK SMITH AND HUSBAND, THOMAS ORIN SMITH TO
REAL ESTATE FINANCING, INC. IK THE AMOUNT OF $72,000.00. FILED FOR RECORD 1/4/89 AT 7:05 |
| P.M. AND RECORDED IN REAL VOLUME 220 PAGE 830 IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA.

RUTH PECK SMITH ARD RUTH P. SMITH ARE ONE AND THE SAME PERSON.
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together with all rents and other revenues thereofl and all rights, privileges, casements, lenements, interests, improvemenits and appurtenances thereunto
belonging or in any wise apperiaining, including any after-acquired tite and easements and all rights, title and interest now or hereaflter owned by the
Morigagars in and to all buildings and improvements, storm and screen windows and doors, gas, steam, dlectric and other healing, lighting, ventilating, sir
conditioning, refrigerating and cooking apparalus, clevators, plumbing, sprinkling and olher equipment and lixtures attached or apperiaining (o said
premises, all of which ("*'mongaged property™’) shall be deemed realiy and conveyed by ihis morigage.

TO HAVE AND TO HOLD the same and very pari thereol the said Morngagee, its successors and assigns forever.

And for the purpose of further (i) securing the payment of alt indcbtedness of Mortgagors to Mortgagee incurred pursuant to the EQUITY
ASSETLINE AGREEMENT, induding, withoul imitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursuant
1o said AGREEMENT, including shy renewals or exlensions of same, (ii) securing the payment of all other indebledness, now or hereafier owed, by
Mortgagors to Mortgagee, not incurred pursuant to said AGREEMENT., except that Mongagors' home shall not secure any such other indebledness
incurred for personal, famity, or houschold purposes, and (iii} securing compliance with all of the stipulations contained in said AGREEMENT and
contained herein, the Mortgagors covenant and agree as follows:

1. That they are lawfully seized in fee and possessed of said mortgaged property and have a good night to convey the same as aforesaid, that they
will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property i5 free and clear of all encumbrances,
casements and restrictions not herein specifically mentioned.

CORRENT AD VALOREM TAYES, FASEMENTS ARD RESTRICTIONS OF RECOED.

2. That they will pay all taxes, aszessments, or other liens taking priority over this morigage when imposed legally upon said mortgaged property
and should default be made in the payment of same, or any par thereof, said Mortgagee may pay the same.

v

3. That they will keep the buildings on said premises continuously insured in such amounts, and in such manner as may be satisfactory to the
Morigagee against loss by fire and such other hazards as Mortgagee may specily, with loss, if any, payable 10 said Morigagee, and will deposit with
Mortgagee policies for such insurance and will pay premiums therelo as the same become due. The insurance coverage may be obtained from a person of
Mortgagors choice, provided, however, that Morigagee reserves the right 1o refuse 10 accept, for reasonable cause, an insurcr offered by Morigagors.
Morigagors shall give immediate notice in writing 1o Mongagee of any loss or damages to said premises caused by any casualty. If Mortgagors fail to
keep said property insured as above specified, the Mortgagee may insure said property for its insurable value against loss by fire or other hazards for the
benefit of the Morigagee. The proceeds of such insurance shall be paid by insurer to Mortgages which is hereby granied full power to seltlc and com-
promise claims under ali policies and to demand, receive and receipt for all sums becoming due thereunder: said prooeeds, if collected, 1o be credited on the
indebtedness secured by this mertgage, less cost of collecting same, or to be used in repairing or reconstructing 1he premises as the Morigagee may clect; all
amounts so expended by said Mortgagee for insurance or for the payment of taxes, asscasments Or any olher prior liens shall become a debt due said
Morigagee additional to the indebtedness hersin described and at once payable without demand upon or notice 10 any person, and shall be secured by the
lien of this mortgage and shall bear interest st the highest tegal rate from date of payment by said Morigagee and, il any action or inaction by the Mortgagors
in these respects has adversely affecied the Morigagee's security hercunder or any right of the Mortgagee in the morigaged property, then, at the clection of
the Mortgagee and without notice o any person, the Mortgagee may declarc the entire indebtedness secured by this morigage due and payable and this
mortgage subject to foreciosure and same may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged property above describad and not commit or permit any waste thereon, and to keep the same repaired and a1
all limes 10 maintain the same in as good condition as il now is, reasonable wear and tear alone excepted.

$. That no delay or fallure of the Mortgagee 10 exescise any option (o declare the maturity of any debi secured by this morigage shall be taken or
deemed as & waiver of the right to exercise such opticn or 1o declare such forfeiture either as \o past or present defaull on the part of said Morigagors, and
{hal the procurement of insurance or payment of (axes by the Morigagee shall not be taken or deemcd as a waiver of the right 10 declarc the maturity of the
indebicdness hercby secured by reason of the falture of the Morigagars to procure such insurance or to pay such taxcs, il being agreed that no Lerms oF con-
ditions contained in this morigage can be walved, aliered, or changed except as evidenced in writing signed by Lhe Morigagors and by the Morigagee.

6. That they will (i) pay and discharge all indebtedness of Mortgagors to Morigagee inturred pursuant (o the said AGREEMENT, including,
without limitation, the sald initial sdvance and any and all FUTURE ADVANCES made by Moftgagee pursuant lo said AGREEMENT, including any
rencwals or extensions of same, as they shall become due and payable, (i) pay and discharge all other indcbtedness, whenever incurred, of Morigagors, or
any of them, 1o Morigages, not incurred pursuant to said AGREEMENT, as such other indebtedness shall become due and payable, and {iii) comply with
all of the stipulations contained in the said AGREEMENT and the stipulations contained hercin.

7. That aNer any default on the part of the Morigagors, the Mortgagee shall, upon bill filed or other proper legal praceeding being commenced for
the foreclosure of this mortgage, be entitled a3 & matter of right (¢ the appointment by any compeient court of tibunal without notice 1o any party, ol a
ceceiver of the rents, issues and profits of suid premises, with power o lease and control the said premises and with such other powers as may be deermned
necessary, and that a reasonable attomey’s fee shall, among other expenses and costs, be fixed, aHowed and paid oul of such rents, issues and profits or oul
of the proceeds of the sale of said morigaged property.

&. That ali covenants and agreements of the Morigagors herein containad shall extend to and bind their heirs, executors, administrators, SUCCEESOTS
and assigns, and that such covenants and agrecmenils and afl options, rights, privileges and powers herein given, granted or secured (o the Morigagee shall
inure to the benefit of the helrs, successors or assigns of the Mortgagee.

9. That the debt hercby secured shall at once become due and payable and this mortgage subject to foreclosure s herein provided st the option of
the holder hereof when and if any statement of Lien arising from any aciion or inaction by the Morigagors is filed under the statutes of Alabama relating Lo
liens ogmechanics and materialmen, without regard 10 the form and contents of such statement and without regard to the exisience or nonexistence of the
debt of any part thercof, or of the lien on which such statement is based.

10. Encumbrance or Transfer of the Property. That they will not s=ll or transfcr the morigaged property, and that they will noi create or permit (o
exist any morigage, encumbrance or other Jien nol hercin mentioncd {except the creation of a purchase money sccurily interest in household appliances)
upon the mortgaged properiy, without Mongagee's prior writfen consent. Il Morigagors violate this covenant, Mortgagec may al Morigagee's oplion,
declare all of the sums secured by this morigage 10 be immediatcly due and payable,

If Morigagee cxercises such oplion to accelerale, Morgages shall mail Mortgagors nolice of acceleration. Such notice shall provide a period of not
less than 30 days from the date the notice is mailed within which Morigagors may pay the sums declared due. If Morngagors fail 10 pay such sums prior 10
the expiration of such period Mortgages may, without further notice or demand on Mortgagors, invoke any remedies permitied hereunder.
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11. Plural or singulasr words used herein to designate the undersigned Mongagors shall be constred to refer 10 the maker or makers of this mongage,
whether one or more persons of a corporation.
|

UPON CONDITION, HOWEVER, that if the Mortgagors shall wel! and 1ruly pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of (axes and insurance, the satisfaction of prior
encumbrances and any other indebtedness owed to the Mortgagee by the Morigagors before the full payment of this mortgage} as it shall become due and
payable and shail in a)l things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed to be done according 10
the tenor and effect hereof, and the Mortgagee aclually receives, a1 the address shown on the Mortgagors’ monthly statement issued in connection with the
AGREEMENT, & written request to satisfy this morigage from the Mortgagors and all other persons who have the right to require the Morigagee 10 extend
ADVANCES, then and in that event only, Lthis conveyance shall be and become null and void; but should default be made in the payment of the indebted.
ncss hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereof or
any part thereof, or should defauli be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions of this
morigage or should the interest of said Morigagee in said property become endangered by reason of the enforcement of any prior lien or ercumbrance
thercon arising from any action or inaction by the Mortgagors, or should the Morigagoers do or fail 1o do or perform any other acl or thing, that constilules
defaulf under the AGREEMENT, then in any of said events the whole of the indebledness hereby secured, or any portion or part of same may not at
said dalé have been paid, with interest thercon, shall at once become due and payablc and this mortgage subject to foreclosure at the eption of the Mort-
gagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee shall have the right to enter upon and take possession of
the property hereby conveyed and after or without taking such possession to sell the same before the County Coort House door in the county wherein
the property is lbcated, and, if the property is situated in two or more counties, in any such county, at public outcry for cash, after first giving notice
of the time, place and terms of such sale by publication once & week for three consecutive weeks prior 10 said sale in some newspaper published in said
Couniy as required under the Code of Alabama 1975, as amcnded, and upon the payment of the purchase money Lhe Morigagee, or owner of the debt
and morigage, or auctioneer, shall execuic to the purchaser for and in the name of the Morngagors a good and sufficient deed Lo the property sold; the
Morigagee shall apply the proceads of said sale: First, to the expense of advertising, selling and conveying, including a reasonable avterney's lee; second,
1o the payment of any amounis that may have been expended or that may then be necessary 10 expend in paying insurance, taxes and other encumbrances,
with interest thereon; third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully masured
at the date of said sale. but no interest shall be collected bevond the date of sale; and fourth, the balance, if any, to be paid over 10 the said Morigagors

or 10 whomever then appears of record to be the owner of said properly. The Morigagee may bid and become the purchaser of the morigaged property
at any foreclosure sale hereunder.

IN WITNESS WHEREOF, WE have hereunto set  OUR hand(s)and seal(s)this 10TH dayof  JULY 19 91

| Gmu@zck%&h sl
. | m Qi M - . (Seal)
Morigagors

TBOMAS ORIN SMITH

This instrument was prepared by:

NAME LEICH A. MOON/PIRST ALARAMA BANEK
appress  REAL ESTATE DEPT./DOWNTOWN
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CERTIFICATE
Check applicable certificate.

Siate of Alabama
SHELBY County

@ RESIDENTIAL. Morigagors and Mortgagee hevein certify that residential property is conveyed by this morigage and that the maximum principal
indebmdﬁm to be secured by this mortgage at any one time is *20.000 .00 wpon which the mortgage tax of
$30.00 is paid herewith, as allowed by Alabama Code §40-22-2(1Kb) {(1975).

$OR-
3 NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2Xb) (1975}, the Morngagee of this mortgagec herebsy certifies that the amaunt

of indebtedness presently incurred ia upon which the mortgage tax of
is paid herewith and Morigagee agrees that no additional or subsequent advances will be made under this morgage unless the morigage tax on such

advances is paid inwo the appropriste office of Lhe Judge of Probate of County, Alabama, no Ister
than each September hereafier or an instrument evidencing such advances is filed for record in the above said office and the recording fee and tax applicable

thereto paid.
FIRST ALABAM NK
BY: %f‘ .
Mzé_(
¢/ CLAYTON RICEARD E, II

TITLE
VICE PRESIDENT
Morigagee

THOMAS ORIN SMITH
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THE STATE OF ALABAMA,

JEMH COUNTY.

II. THE UNDERSIGHNED . a Notary Public in and for said County, in said Statc,
hereby certify that RUTH PECK SMITE AND HUSBAND, THOMAS ORIN SMITH
whose n;meﬁ : ARE signed 10 the foregoing conveyance and who ARE known 10 me, acknowledged before me on this
day that, being i}n‘ ormed of the contents of the conveyance, THEY executed the same voluntarily on the day the same bears date.

Given under my hand and official scal, this _lL day of

" Hﬂ'llrj" P " it.‘.‘
" Wr

— T e —— e — __!1 - _‘!_‘.&'_.’_ Ly LA f 4 f_ ____;_':4.. _.__
THE STATE OF ALABAMA, : 4
COUNTY. |
1, . a Notary Public in and for said County, in said Siate,
hercby certily that
whose name signed 10 the foregoing conveyance and who known 10 me, acknowledged before me on Lhis

executed the same voluntarily on the day the same bears date.

day that, being informed of the contents of the conveyance,

Given under my hand and official scal, this day of . 19

Notary Public

Sat OF AL ot e
THE STATE OF ALABAMA, S TRUMENT W T —_—
COUNTY. o0 it 16 A1 39
L . o . a Notary Public in and for said County, in said State,
hereby certi{y that *f"’“ﬂ:' ;H;Gri ['-';Li:hﬂbﬂ 2
of the , & corporalion, whose name is signed to the

foregoing convenyance, and who is known (o me, acknowledged before me on this day that, being informed of 1he conients of the canveyance, he, at
such offtcer and with full suthority, execuied the same voluntarily for and as the act ol said corporation.

Given under my hand and efficial seal, this day of , 19
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