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STATE OF ATARAMA )

ﬁ;,,aﬂg fﬂf?
JEFFERSON COUNTY ) | - 3 den, AL 35702~

- This Indenture is made and entered into this 16th day of July, 1991,
by and between B.G. STRICKIAND and wife, ANGEIIA STRICKIAND (hereinafter
called "Mortgagor®, whether one or more) and GENERAL MOUTORS ACCEPTANCE
CQORPORATION (hereinafter called “Mortgagee").

Whereas, the Mortgagor is justly indebted to the Mortgagee in the
principal sum of Three Hunxdred Forty Two Thousand and no/100 DOLLARS
($342,000.00), as evidenced by a pranmissory note of even date herewith,
which note bears interest as provided therein (hereinafter called "Note").

Now, therefore, in consideration of the premises, and to secure the
payment of the debt evidenced by the Note and any and all additional debts
now or hereafter owing by the Mortgagor or any Obligor as defined herein to
the Mortgagee, and any and all extensions arnd renewals of any of said debts,
or of any part thereof, and all interest payable on all of said debts and on
all such extensions and renewals (the aggregate amount of such debts and the
interest thereon, including all such extensions and renewals and the
interest thereon, is hereinafter ocollectively called "Debt") and the
compliance with all the stipulations herein contained, the Mortgagor does
hereby grant, bargain, sell and convey unto the Mortgagee, the following
described real estate, situated in Shelby County, Alabama (said real estate
being hereinafter called "Real Estate") (the® Real Estate shall be
hereinafter sametimes collectively called the "Property):

REAT, ESTATE

A part of the NE 1/4 of the NW 1/4 and the NW 1/4 of the NW 1/4 of Section
24, Township 20 South, Range 3 West of the Huntsville Principal Meridian,

Shelby County, Alabama and being more particularly described as follows:

Ccammence at the Northwest corner of Section 24, Township 20 South, Range 3

West H.P.M. Shelby County, Alabama and run thence Easterly along the North
line of said Section a distance of 969.58 feet to an existing steel cormner
set on the Easterly right of way line of U.S. Highway No. 31 and the Point
of Beginning of the property being described. Thence continue along last

¥ described course a distance of 702.31 feet to an existing steel cormer,

thence turn a deflection angle of 106 degrees, 26 minutes 00 seconds to the
right and run Southwesterly a distance of 190.51 feet to an existing steel
corner, thence turn a deflection angle of 6 degrees, 59 mimutes 10 seconds
to the left and run a distance of 369.30 feet to an existing steel pin.
Thence turn a deflection angle of 69 degrees 00 minutes 18 seconds to the
right and run a distance of 37.50 feet to an existing corner, thence turn a
deflection angle of 69 degrees, 00 minutes 18 seconds to the left and run

Southwesterly a distance of 74.13 feet to an existing corner in or near the

centerline of a chert based road serving a Pelham Water Storage Tank. Thence
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and rnn West-Southwesterly along the approximate centerline of said chert
road a distance of 408.93 feet to an existing corner set on the same said
Easterly right of way line of U.S. Highway No. 31 in a cuxrve to the left
having a central angle of 4 degrees, 49 mirutes 24 seconds and a radius of
3,877.97, thence run Northwesterly along the arc of said right of way line
.-anamdistama of 326.46 feet to the P.T. of said curve, thence contirue
along the tangent of said curve and along the same sald right of way line of
same said Highway No. 31 a tangent distance of 396.65 feet to the Point of

Baginning.

To have and to hold the Property unto the Mortgagee, its successors and
assigns forever.

1. RWarranties of Title. The Mortgagor covenants with the Mortgagee
that the Mortgagor is lawfully sejized in fee simple of the Real Estate amd

has a good right to sell and ocorvey the Real Estate as aforesaid; that the
Real Estate is free of all encmbrances, unless otherwise provided
hereinbefore; and that the Mortgagor will warrant and forever defend the
title to the Real Estate untc the Mortgagee against the lawful claims of all

' : r ce. For the purpose of
furthersem:ri:gthepaymtnftlmnebt theM:srtgagoragreesto (a) pay
all tawxes, assessments, and other liens taking priority over this mortgage
and semrity agreement (hereinafter jointly called "liens"), and if default
is made in the payment of the Liens, or any part thereof, the Mortgagee, at
its option, may pay the same; (b) keep the Property contirnously insured, in
such manner and with such campanies as may be satisfactory to the Mortgagee,
against loss by fire, vandalism and malicious mischief and other perils
usually covered by a fire insurance policy with standard extended coverage
endorsement, with losa, if any, payable to the Mortgagee, as its interest
may appear; such insurance to be in an amount at least ecqual to the full
insurable value of the improvements located on the Real Estate unless the
Mortgagee agrees in writing that such insurance may be in a lesser amount.
The original insurance policy and all replacements, therefor, shall be
delivered to, and held by, the Mortgagee until the Debt is paid in full.

The original insurance policy and all replacements therefor must provide
that they may not be canceled without the insurer giving at least fifteen
days prior written notice of such cancellation to the Mortgagee.

assit;msarﬂpleﬂgestntha}hrtgagee asfurthersemrity for the payment of
the Debt, each and every policy of hazard insurance now or hereafter in
effectwhidihﬂuresﬂnhpmvmntsmﬂnnealmtate, or any part
thereof, together with all right, title and interest of the Mortgagor in and
to each and every such policy, including, but not linmited to, all the
Mortgagor’s right, title and interest in and to any premiums paid on each

such policy, including all rights to return premiums. If the Mortgagor
fails to keep the Property insured as specified above then, at the election
of the Mortgagee and without notice to any person, the Mortgagee may declare
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the entire Debt due and payable and this mortgage subjecl: to foreclosure,
mebi:rtgageemy, but shall not be dbligated to, msuretherperl:yfnr
its full insurable value (or for such lesser amount as the Mortgagee may
wish) against such risks of loss and for its own benefit. The proceeds from
such insurance (less the costs of collecting the same), if collected, shall

"be credited against the Debt, or, at the election of the !-brtgagee such

proceads may be used to repairnrrmmtmttheinprwamntslmatednn
the Real Estate. All amounts spent by the Mortgagee for insurance or for
thepa}dnentnfliensshallbeccmeadebtduebythemtgagnrtothe
Mortgagee and at once payable, without demand upon, or notice to, the
Mortgagor, and shall be secured by the lien of this mortgage, arﬂshallbear
interest at the rate of 8% per anmum from the date of payment by the
Mortgagee until paid by the Mortgagor.

4. Assigment of Rents, Condemnation Proceeds, etc, As further
security for the pawlent of the Debt, the Mortgagor hereby assigns and

pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

a. all rents, profits, issues, and revemues of the Real Estate from
time to time' accruing, whether under leases or tenancies now existing or
hereafter created, reserving to the Mortgagor, so long as the Mortgagor is
not in default hereunder, the right to receive and retain such rents,
profits, issues and revemies;

b. all Juigments, awards of damages and settlements hereafter made
resulting frmcmﬂeumatiunproceedmgsnrthetaki})guftheRealEstate or
any part thereof, or any improvements thereon, urnder the power of eminent
domain, or for any damage (whether caused by such taking or cotherwise) to
the Real Estate, or any part thereof, or to any rights appurtenant thereto,
including any awaxﬂ for charnge of grade of streets, and all payments for the
voluntary sale of the Real Estate, ﬂranypartthereof in lieu of the
exercise of the power of eminent domain.

The Mortgagee is hereby authorized on behalf of, ard in the name of,
the Mortgagor to execute and deliver valid acquittance for, and appeal from,
any judgments or awards described in subparagraph 4(b) above. The Mortgagee
may apply all such sums so received, or any part thereof, after the payment
of all the Mortgagee’s expenses in connection with any proceeding or
transaction described in said subparagraph 4(b), including court costs and

Vattorneys’ fees, on the Debt in such manner as the Mortgagee elects, or, at

the Mortgagee’s option, the entire amount, or any part thereof, so received
may be released or may be used to rebuild, repair or restore any or all of
the improvements located on the Real Estate,

5. Covenant Against Waste. The Mortgagor agrees to take good care of
the Real Estate and all improvements located thereon and not to comit or

permit any waste thereon, and at all times to maintain such improvements in
as good condition as they now are, reasonable wear and tear excepted.
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6. QCovenant Against Oale or Transfer of the Real Estate.
Hcrtwithstandjnganyatherprwmimnfthismrtgagaartheﬂate if the

Real Estate, or any part thereof, or any interest therein, is sold, conveyed
ﬂrtransfen'ed without the Mortgagee’s prior written consent, theﬂ::rtqagee
may, at its sole option: (a) declare the Debt immediately due and payable
v in full; or (b) require the payment, after the date of such sale, conveyance
or transfer, of a higher rate of interest on the unpald principal portion of
the Debt as a condition to not exercising such option to accelerate the
Delt, whether saxi rights be exercised by the Mortgagee to dbtain a higher
rate of interest on the Debt or to protect the security of this mortgage.

7. Non—Waiver. The Mortgagor agrees that no delay or failure of the
Mortgagee to exercise any option to declare the Debt due amd payable shall

be deemed a waiver of the Mortgagee’s right to exercise such option, either
as to any past or present default, and it is agreed that no temms or
caonditions contained in this mortgage may be waived, altered or

changed
except by a written instrument signed by the Mortgagor and signed on behalf
of the Mortgagee by one of its officers.

8. Appointment of Recejver. After default under this mortgage or the
Note on the part of the Mortgagor, the Mortgagee, upon bill filed or cother

proper lecal proceeding being comenced for the foreclosure of this
mortgage, shall be entitled to the appointment by any conpetent court,
without notice to any party, of a receiver for the rents, issues, revermes
and profits of the Real Estate, with power to lease ard control the Real
mEstate,arﬂwi&smhnﬂmerpmersasmybedeeneanassary.

9. Defeasance and Default. This mortgage is made upon the condition
= that if the Mortgagor pays the Debt (which Debt includes the debt evidenced
mbytheﬂotemﬂwmﬂalladditiwldﬂ:tsrmnrm&ermirghyﬂm
\DMortgagor to the Mortgagee, and any and all extensions and renewals of any
mnfsaiddebts or of any part thereof, and all interest payable on all of
usaiddehtsarﬂmﬂIMExtenSimmﬂmmls)mﬂminhn‘sesﬂme
Ebbrtg&gaefnranymmtsﬂmebbrtgageehaspaldmrespectnfMErﬁnr
insuwrance premiums, and interest thereon, and fulfills all of its other
obligqations under this mortgacge, this conveyance shall be mall and void.
But the Mortgagor shall be deemed in default hereunder if: (1) any warranty
or representation made in this mortgage is breached or proves false in any
material respect; (2) default is made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage:; (3) default is made in
'ﬂnmﬂmnttnthe!brtgageeufwmpaldbyﬂn}brtgageemﬂerthe
authority of any provision of this mortgage; (4) the Debt, or any part
thereof, remains unpaid at maturity: (5) ttaijterestnfttiemngageein
any of the Property becomes endangered by reason of the enforcement of any
prior lien or encmbrance thereon; (6) if any lien, statement of lien or
suit to enforce a lien is filed against any of the Collateral and Borrowers
fail to have such lien satisfied or suit dismissed or to secure the payment
of the amount claimed by such lien, statement of lien or suit by a bond,
letter of credit or other security smatisfactory to Mortgagee, within ten
days of the date: (a) such lien or statement of lien is filed in the office
of the Judge of Probate of the county in which the Real Estate is located;
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or (b) such suit is filed in court; (7) any law is passed imposing, or
authorizing the imposition of, any specific tax upon this mortgage or the
Debtnrpemlttmgurautlmrlzuu;thededw:tinnnfanys:nhtaxfrmthe .
principal of, or interest on, the Debt, or by virtue of which any tax, lien
ﬂrassessmentwthekopertyslmllbedmxgeableagamstﬂleumeruf
v this mortgage; - (8) any of the stipulations contained in this mortgage is
declared invalid or inoperative by any court of competerit jurisdiction; (9)
Mortgagor, or any maker, endorser, surety or gquarantor of any of the Debt
(hereinafter mllectively called the "Obligors" and individually an
"Obligor®) fails to pay such Obligor’s debts to General Motors Acceptance
Corporation as they became due, or if a receiver, trustee, liguidator, or
other custodian is appointed for any Obligor or for any of the property of
any Obligor, or if a petition in bankruptcy (whether for 1liquidation,
reorganization, arrangement, wage-earmer’s plan or otherwise) is filed by or
against any Obligor, or if any Obligor applies for the benefits of, or takes
advantage of, any law for the relief of debtors, or enters into an
arrangement or composition with, or makes an assigmment for the benefit of
creditors; (10) Mortgagors, or any Obligor camnits or allows an "Event of
Default" under the provisions of the Loan Agreement executed simultanecusly
herewith by Mortgagors; then upon the happening of any one or more of said
events of default, at the option of the Mortgagee, the unpaid balance of the
Debt shall atnnc:ebeccmadueanipayablea:ﬂthismrtgageshallbembject
to foreclosure and may be foreclosed as now. provided by law in case of past-

due mortgages and security agreements; and the Mortgagee shall be authorized
to-
-n .
eni a., Take possession of the Real Estate amd, after giving at least
QOtwenty-one days notice of the time, place and terms of sale by publication
Lgnm:eam@ekfurthreecacnsemtivavmeksinsmuenewspaperpabllshedmthe
n—mmtymwhimthekealEstatemlncated to sell the Real Estate in front
wfthemlrﬂ}wsedmrofsaldmmty, at public outcry, to the highest
ﬁlﬂd&t‘ for cash, and to apply the proceeds of said sale as follows: first,
to the expense of advertising, selling and conveying the Real Estate and
%:eclmslng this mortgage, including a reasonable attorney’s fee; second, to
payment of any amounts that have been spent, urthatitmaythenbe
necessary to spend, in paying insurance premiums, Liens or other
encumbrances, with interest thereon; third, to the payment in full of the
balance of the Debt whether the same shall, or shall not, have fully matured
at the date of sald sale, but no interest shall be collected beyond the day
of the sale; arﬂfgu;m the balance, if any, to be paid to the party or
Yparties appearing of record to be the owner of the Real Estate at the time
of the sale, after deductiryy the cost of ascertaining who is such owner.
The Mortgagor agrees that the Mortgagee may bid at any sale had under the
terms of this mortgage and may purchase the Real Estate if the highest
bidder therefor. At the foreclosure sale the Real Estate may be offered for
sale and sold as a whole without first offering it in any other manner or it
may be offered for sale and so0ld in any other manner the Mortgagee may
elect; and
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- b. In the event of a sale hereunder, the Mortgagee, or the owner of
the Debt and this mortgage, or auctioneer, shall execute to the purchaser,
for and in the name of the Mortgagor, a statutory warranty deed to the Real
Estate. 'The Real Estate shall be sold "as is" and without any warranty,
express or implied, as to its condition.

10. Collection Costs. The Mortgagor agrees to pay all costs,
including reasonable attorney’s fees, incurred by the Mortgagee in
collecting or securing, or attempting to collect or secure, the Debt, or any
part thereof, or in defending or attempting to defend the priority of this
mortgage against any lien or encmbrance on the Real Estate, unless this
mortgage is herein expressly made subject to any such lien or encumbrance;
and/or all costs incurred in the foreclosure of this mortgage, either under
the power of sale contained herein, or by virtue of the decree of any court
of campetent jurisdiction. The full amount of such costs incurred by the
Mortgagee shall be a part of the Debt and shall be secured by this mortgage.

11. Waiver of Appraisement laws. Mortgagor waives, to the fullest
extent permitted by law, the benefit of all laws now existing or hereafter

enacted providing for (i) any appraisement before sale of any portion of the
Property (commonly known as appraisement laws), or (ii) any extension of
time for the enforcement of the collection of the Debt or any creation or
extension of a period of redemption from any sale made in collecting the
Debt (commonly known as stay laws and redemption laws).

? 12. Construction of Mortaade. 'Ihismrltgaqemaybemnstruedasa
a%mrtgaga, chattel mortgage, conveyance, assigmment, security agreement,
pledge, financing statement, hypothecation or contract, Or any one or more

S of them, in order to fully effectuate the lien hereof and the security

C&'Dmterestmaatedherebyarﬂthepmposesmﬂagmamntshereinsetfcrm.
i Plural or singular words used herein to designate the undersigned shall be
£ construed to refer to the maker or makers of this instrument, whether one or
~Mmore natural persons, corporations, assoclations, partnerships or other

Eentitias.

13. Successors and Assigns. All covenants and agreements herein made
by the undersigned shall bind the undersigned and their heirs, personal
representatives, successors and assigns of the undersigned; and every
option, right and privilege herein reserved or secured to the Mortgagee,

._shall inure to the benefit of the Mortgagee’s successors and assigns.

In witness whereof, the undersigned Mortgagors have executed this
instrument on the date first written above. , _ é’
..,;f% J'-'W

“B.G. STRICKLAND




STATE OF ATABAMA )
JEFFERSON COUNTY )

I, the undersigned authority, a Notary Public in and for said county in
¢ said state, hereby certify that B.G. STRICKIAND arxd wife, ANGELIA
STRICKLIAND, whose names are signed to foregoing instrument, and who are
known to me, acknowledged before me on this day that, being informed of the

contents of said instrument, they executed the same voluntarily on the day
, the same bears data.

Given under my hand and official seal this _1é6th day of July , 1991.

AFFIX SEAL
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