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THIS MORTGAGE ("Secuyrit Ipugume t") is giveq on___ ﬁg_g%! 10 :
19_91 . The grantor is Beth Smith and hus . Stephen
) . (*Borrower”)., This Security Instrument is given to_FiI8t National
Bank QE Galnesvm The !'brtqaqe Source , which is organized and existing

under the laws of the United States of America |, and whose address is 111 Green Street,
1

Gainggville, Georgia 30501 (“Lender").
Borrower owes Lender the principal sum of SEVENTY ONF THOUSAND ONE HUNDRED AND ND/100-—

Dollars (U.S.$ 71,100,00 ) This debt is evideneed by Borrower’s note
diled the same dale as Lhis Securily Ingtrument ("Note"}, which provides for monthly payments, with the full debt, if not

paid earlier, due and payableon______ _Angust 1, 2021 . This Security lastrument

CLccures to Lender: (a) the repuyment of Lthe debt evidenced by the Note, with interest, and all renewals, extensions and
&\hn odifications; {b) the paymenl of all other sums, wiLh interesi, advanced under paragraph 7 Lo protect the security ol this

sceurily Enstrument;, and (¢) the performance of Borrower's covenanis and agreements under this Securily Instrumenl and
o5 Lhe Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

a- austgns, with power of sale, the following described property located in Shelby County, Alabama:

S:gl;ot 13, according to the Survey of Monte Tierra, lst addition as recorded in

¢y Map Book 6, Page 93, in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

BO0K

The proceeds of this loan have been applied on the purchase price of the herein
described property.

which has the address of__13 Eddings Lane , —Montevallo :
[Sureet} [Gity]
GEQJ Alabgma 35115 ("Property Address");

[Zip Code]

T'O HAVE AND TO HOLD this property unio lL.ender and Lender’s successors and assigns, forever, LogeLlher wilh

41t Lhe improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter

a parl of the property. Al replacements and addilions shall also be covered by this Security Instrument. All of Lhe foregoing
is relerrved to in this Securily Inslrument as the "Property.”

@ BORROWER COVENANTS that Borrower is lawlully seised ol Lthe estale hereby canveyed and has the right to moriguge,

granl and convey the Property and thal the Properily is unencumbered, excepl for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

o
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennnta wilth hiniled
variations by jurisdiclion w constitute & uniform gsecurily instrument covering real property.

UnikonM CuveNAaNTS. Borrowor and Lender covenanl and agree as follows:

_ t. Puymonl of Principal and lnterest; Prepayment and Late Charges. Dorrower shall promptly pay when duc
the principul of and interest on the debt evidenced by the Note and any prepayment and lale chargea due under the Nole.

2. Funds for Tuxes and Insurance. Subjoct Lo applicable law or to a writlen waiver by Lender, Borrower shall
pay to Leader on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") flor:
() yeaurly taxes wnd assessinenis which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
beaschold puymenls or ground rania on the Property, if uny; (c¢) yearly hazared or property insurance premiums; (d} yearly
Nood ingurance premiums, if any; (e) yearly mortgage insurance premiums, if any, and {f} any sums payable by Borrower
w bLander, in nccordance with Lhe provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, Theae
items are called "Escrow liems.” Lendor may, al any Lime, collect and hold Funds in un amount nol Lo exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under Lthe federal Real
Estule Settlement Procedures Act of 1974 as amended from time 1o time, 12 UU.8.CH 2601 et seq. ("RESPAT), unless
unolher biw that applies Lo the Funds sets a lesser amount. If so, Lender may, al any time, collect and hold Funds in an
amount not Lo exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current dala and
reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funis shall be huld in an institution whose deposils are insured by a federu] agency, instrumentality, or enlity
{including Lender if Lender ig such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay Lhe escrow ilems, Lender may nol.charge Borrower lor holding and applying the Funds, annually analyzing the vscrow
aceount, or verifying the Escrow Ilems, unless Lender pays Borrower interesl on the Funds and applicable law permils [.ender
to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real estale
tax reporting service used by Lender in connection with this loan, unless spplicable law provides otherwise. LInless an agreemontl
iu made or applicable law requires interest Lo be paid, Lender shall not be required Lo pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, thal interest shall be paid on the Funds. Lender shall
give 40 Borrewer, without charge, an annual accounting of the Fundz, showing credits and debits to the Funds and the purpose
for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by this Secunity
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
[ur Lhe excess Funds in accordance with Lhe requirements of applicable law. I€the amount of the Fundy held by Lender ut
any time is not sufficient Lo pay the Egcrow Items when due, Lender may so notify Borrower in wriling, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than iwelve monthly paymenis, at Lender’s sole discrelion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Eender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of Lthe Property, shul! apply any Funds held by Lender at Lhe time of ueguisilion or sale ag a credil againgl the sums
secured by this Sscurily Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Notle: second, to amounls payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Nole.

4. Charges; Liens. Borrower shull pay all taxes, assessments, chargey, fines and impositionz altributable Lo the
Property which may allain priorily over ihis Security Instrument, and leasehald payments or ground rents, if any. Borvower
shall pay these obligations in the manner provided in paragraph 2, or if not pawd in thal manner, Borrower shall pay them
on Lime directly o Lthe person owed payment. Borrower shall promptly fu rnish Lo Lender ull notices of amounts to he pad
uiler this paragraph. If Bormower makos these payments directly, Borrower shall promplly furnish o Lender receipts evidencing
thdfpuyments. -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: {(a)
agrees in wriling 1o the payment of the obligation secured by the lien in a manner uccepiable to Lender; (b) contesls in good
liith the lien by, or defunds ngainet enforcement of the lien in, legal proceedings which in the lLender's opinion operale Lo
prevent Lhe enforcement of the lien; or (¢} secures from ithe holder of the lien an agreement salisfactory to Lender subor-
dinating the lien Lo this Security Instrument. If Lender determines thal any part of Property is subject to a lien which
may altain priorily over this Securily Inslrument, Lendor may give Borrower a nolice ilentilying the lien. Borrower shall
satisly the lien or take one or more of the actions set forth ahove within 10 days of the giving of nolice.

5. Huzurd or Properly Insurance. Borrower shall keep the improvements now existing or hereafier erecied un
ths Propertly insured againsl loss by fire, hazards included within the term "extended coverage” nmil any olher hazards
including floods or flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

B ,{' LOAN #: 516734-1
Initial{sa) L_/ ] ﬁé Form 3001 S/
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[or Lhe periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject Lo
lﬂndiar's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, al Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morlgage clause. Lender
shall have the nght to hold the policies and renewals. If Lender reqguires, Borrower shall promptly give 1o Lender all receipts
ol paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt nolice Lo the insurance carrier and
Lender. Lender may make proof of loss if not made promplly by Borrower.

v, Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Properly damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
regtoration or repair 18 notl economically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied Lo the sums secured by this Security Instrurnent, whether or not then due, with any excess paid to Borvower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that Lhe insurance carrier has offered Lo
selile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Properiy
or to pay sums sccured by this Security Instrument, whethes or not then due. The 30-day peried will begrin when the notice
is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or peslpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
W under paragraph 21 the Property 18 acquired by Lender, Borrower’s right to any insurance policies and proceeds resuliing
lrom damage Lo the Properly prior Lo the acquigition shall pass to Lender 1o the exient of the sums secured by this Sccurity
instrumentl immediately prior Lo the acquisilion.

6. Occupancy, Preservation, Maintenance and Prolection of Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, estabtish, and vse Lthe Property ag Borrower’s principal residence within sixly days
afier Lthe execution of this Securily Instrumenl and shall continue Lo occupy the Properiy as Borrower's principal residence
[or at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumslances exist which are beyond Borrower's control, Borrower shatl not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on Lhe Property. Borrower shall
be indefault if any forfeiture action or proceeding, whether eivil or eriminal, is begun Lhat in Lender’s good fuith judgement
coukl resull m firfeiture of the Property or olherwise matecially impair the lien created hy this Security Instrument or Tander's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
procecding to be dismissed with a ruling that, in Lender's good faith determination, precludes lorfeiture of the Borrower's
interest in the Properly or other material impairment of Lhe lien created by this Securily Instrument or Lender's securily
inlerest. Borrower shall also be in defuult if Borrower, durving the loan application process, pave materially lalse or inaccurate
information or stilemenis to Lender (or fadled to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, bet nol imited o, represenialions concerning Borrower’s occupancy of the Property as
i principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee Litle Lo the Property, the leasehold and the fee title shall not merge unless Leader agrees Lo the
merger in wriling. Ad

. 7. Protlection of Lender's H.lghts in Lthe Properly. If Borrower fails to perform Lthe covenantls and agreements
conlained in this Securily Inglrument, or there 1s a legal proceeding thal may significantly alfect Lender's vights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulalions), then Lender
may do and pay for whalever is necessary to prolect Lhe value of the Property and Lender's rights in the Property. Lender’s
aclions may include paying any sums secured by a lien which has priority over this Security Instrumend, appearing in court,
paying reasonable atiorneys’ feeg and enlering on the Properiy Lo make repairs. Although Leader may Lake aclion under
Lthis paragraph 7, Lender does not have Lo do se.

Any amounts disbursed by [.ender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Ingtrument. Unless Borrower and Lender agree Lo other terms of payment, these amounis shall bear interest from
thefflate of disbursement at Lhe Note rate and shall be payable, with interest, upon naolice firom Lender Lo Borrower requesting
payment,

8. Morlpage Insurance. I Lender required moryzage insurance as a condilion of making Lhe foan secured by
this Security Instrument, Bocrower shall pay the premiums required Lo maintain the morigage insurance in effect. 1If, for any
reason, the morlgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums
required Lo obtain coverage subslantially equivalent Lo the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost {6 Borrower of the mortgage insurance previously in effect, from an allernate morigage insurer approved
by Lender. If substantinlly equivalent mortgage insurance coverage is not avadable, Borrower shall pay to L.ender each montih
a sum equal to one-lwelllh ol Lthe yearly mortgage tnsurance premium being paid by Borrower when Lhe insurance coverage
lapsed or ceased to be in effect. Lender will accepti, use and retain these paymentis as a loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be required, al Lhe oplion of Lender, if morigage insurance coverage (in

yd
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of Lhis Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the I'roperiy or any
Inlevestinilis sold or transforred (orif a beneficial interest in Barrower is sold or Lransferred and Borrower is not a na tural
person} wilhoul Leader's prior wrilten consent, Lender may, at ils option, require immediate paymentd in full of all sums
secured by this Security Instrumend. However, this option shall not be exercised by Lender if exercise is prohibited by, federal
law as of Lthe dale of this Security Instrumenl. |

If Lender exercises this option, Lender shal! give Borrower notice of aceeleration. The nolice shall provide a period
u!’llmt less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums seeured
by this Security Instrument. If Borrower fails Lo pay these sums prior Lo the expiralion of this period, Lender may iavoke
any remedies permitled by this Security lnstrument withoul furiher nolsice or demand on Borrower.

18. Borrower's Right o Reinstale. §f Borrower meets certain conditions, Borrower shall have Lhe right Lo have
enforcement of this Security Instrument discoentinued at any time prior to the earlier of: (a) b days (or such other period
as applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sule contained in this
Security Instrument: or (b) entry of a yjudgment enforcing this Security Instrument. Those condilions are Lhal Borvower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
ocedried; (b) cures any defaull of an y other covenunis or agreements; (¢) pays all expenses incurred in enforcing this Securily
Instrument, including, but not limited Lo, reasonabie attorneys’ fees; and (d) takes such action as Lender may reasonuabiy
require Lo assure that the lien of this Security Instrument, Lender’s righis in the Property and Borrower’s obligation to pay
Lhe sums secured by this Secarity Ingtrument shall continue unchanged. tpon reinstatement by Borvower, this Securily In-
strumenl and Lhe obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, Lhis
right Lo reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nole; Change of Loan Servicer. The Note or a pariial interest in the Note (togeiher with this Sceurily
Instrument) may be sold one or more times without prior notice Lo Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unreluted Lo a sale of Lhe Note. If there is a change of the Loan

The nolice will also conlain any other information required by applicable law.

20. Hazardous Substances. Borrower ghall nol cause or permit the presence, use, disposal, storage, or release
ol any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecling
Lhe Property that is in violation of any Environmental Law. The preceding twg sentences shall not apply to the presence,
use, or storage on the Properiy of small quantities of Hazardous Substances that are generally recognized Lo be appro priale
Lo normal residential uses and to maintenance of the Property.

- Borrowershall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that uny removal or other remediation of any Hazardous Substance affecting the Property is necessary,

Borrower shall promptly Lake all necessary remedial actions in accordance with Environmenial l.aw.

i

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following subsiances: gasoline, kerosene, other lammable or toxic petroleum producls, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
Lhai relate to health, safety or environmental proteciion.

NON-UNIFOiM COVENANTS. Borrower and Lender further covenant and agree as follows:

~ 21, Acceleration; Remedies. Lender ghall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement i this Security Instrument {(but not prior W acceleration under parapraph 17
unlgns applicable law provides otherwise). The nolice shall specify; (a) Lthe default; (b) the action required Lo cure the
default; (c) a date, nol less than 30 days from the date the nolice ig given o Borrower, by which the defauil must
be cured; and (d) that failure to cure Lhe defualt on or before the dale specified in Lhe nolice may result in accoleralion
of the sums secured by thig Security Instrument and sale of the Property. The nolice shall further inform Borrower
of Lhe right to reinstate after acceleration and the right Lo bring a court action to assert Lhe non-existence of a default

without furiher demand and may invoke the power of sale and any other remedies permilled by applicable law, lLender
shall be entitled w0 collect all expenses incurred in pursuving the remedies provided in this paragraph 21, including,
bul not limited Lo, reasonable atlorneys’ fees and cosls of Lille evidence.
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any wrillen agreement beiween Horrower
and Lender or applicable law,

9. Inspecbion. Lender orits agent may make reasonable entries upon and inspections of the Pruerty Lender shall
rive Borrower notice at the time of or prior to an inspeclion specilying reasonable cause for the inspeclion,

10. Condemnalion. The proceeds of any award or claim for damages, direct or consequential, in connection with
f;u?i condemnation or other {aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned

shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums sar.:umd by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the ProperLly in which the
fair markel value of the Property immediately before the taking is equal to or greater than Lthe amount of the sums secured
by this Securily Instrumenl immediately before the taking, unless Borrower and Lender otherwise agree in writing, Lthe sums
secured by this Securily Insirument shall be reduced by the amount of the proceeds multiplied by the following fraclion:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the Laking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by Lhis Securily Instrument whelher or not the sums are then dus,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond te Leader within 30 days after the date the notice
is given, Lender is authorized Lo collect and apply the proceeds, at its oplion, either Lo restoration or repair of the Propertly
or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower etherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of the monthly payments referved Lo in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender o any successor in intervest
of Borrower shall not aperate to velease Lhe liability of the original Borrower or Borrower's successors in interest. Lender
shall nol be required to commence proceedings against any successor in inlerest or refuse to extend time for payment or
otherwise modily amortization of the sums secured by this Securily Instrument by reason of any demand made by the original
Borvower or Borrower's successors in inlerest. Any forbearance by Lender in gxercising any right or remedy shall nol be
a waiver of or preclude the exercise of any right or remedy.

12. Buccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
thiz Secorily instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject w the provisions
of paragraph 17, Horrower’s covenanis and agreements shall be joint and several, Any Borrower who co-signs this Sceurily
Instrument hut does not execote the Note: (1) 18 co-signing this Security Instrument only to mortgage, grant and convey that

Borrower's inlerest in Lhe Property under the terms of this Security Instrument; (b) is not personally obligaled Lo pay Lhe
sums secured by this Securily Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify,

forbear or make any accommodalions with regard to the Lerms of this Security Instrument or the Note without that Borrower's

consent,

13. Loan Charges. [f the loan secured by Lhis Security Instrument ig subjecl Lo a law which sels maximum loan
charges, and that law 1s finally interpreted so Lhai the interest or other loan charges collected or to be coliected in connection
wilh the loan exceed the permilted limits, then; (o) any such loan charge shall be reduced by the amounl necessary L reduce
Lthe charge Lo the perautled limil; and (b) any sums already collected from Borrower which exceeded permilted limils will
e vefunded to Borrower. Lender may choose to make Lhis refund by reducing the principal owed under the Note or by makings
a direct payment Lo Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment wilhoul
anyfprepaymesnt charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mating iL by (irsl class mall unless applicable law requires use of another melhod. ‘T'he notice shall be direcled to Lhe
Properly Adidress or any olher address Borrower designales by notice Lo Lender. Any nolice 10 Leoder shall be given by
firsd clasgs mail to Lender’s address stated herein or any other address Lender designates by nolice to Borrower, Any notice
provided for in thig Securily Engstrument shall be deemed to have been given to Borrower or Lender when given as provided
in Lhis paragraph.

156. Governing Law; Severabilily. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction w which the Properly is located. In the evenl thal any provision or clause of Lhis Security Instrument or Lhe Nole
conflicts with applicable law, such conilict shall not affect other provisions of this Securily Instrument or Llie Note which
can be given effect without the conflicting provision. To this end the provisions of Lthis Seconity Instrumaent and the Nole

are declared Lo be gsaverable.
) . TAAMN f E1577A-1
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If Lender invokes Lhe power of sale, Lender shall give a copy of a notice lo Borrower 1n Lhe manner provided

in pﬂrsﬁrafh 14. Lender shall publish the notice of sale once a week for three conseculive weeks in a newspaper published

County, Alabama, and Lthereupon shall sell the Property to the highest bidder

at public auclion at the front door of the County Courthouse of this County. Lender shall deliver Lo Lthe purchaser

Lender's deed conveying the Property. Lender or ils designee may purchage the Properly al any sale. Borrower covenanis

and agrees that the proceeds of the gale shall be applied in Lhe following order: (a) to all expenses of Lhe sale, including,

but not limitexdd Lo, reasonable atlorneys’ fees; (b) o all sums securod by this Security Instrument; and (¢) any excess
to Lhe person or persong legally entilled to it.

v . 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thia Securily
Instrument without charge to Borrowser. Borrower shall pay any recordation cosis. .

23. Waiverg Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curlesy and dower in the Property.

24. Riders Lo thia Socurily Inslrument. If one or more riders are executed by Borrower and recorded Logelher

wilh this Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend

and supplement Lhe covenanig and agreements of this Security Instrument as if the nder(s) were a part of this Security Instrument.
[Check applicable box{es))

X] Adjustable Raie Rider Condominium Rider [[] 1-4 Family Rider |
Graduvated Payment Rider Planned Unit Development Rider [[] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider [ ] Second Home Rider

D Other(s) [specifyl

BY SIGNING BELOW, Borrower accepts and apgrees to the terms and covenanis contained in this Security Instrument
and 1 any rider(s) executed by Borrower and recorded with it.

bk S

Witnessey:

P Beth Smith —-Borrower
e
[ Social Security Number

F ¥

L

= (Seal)
C" Etephen --Borrower
(Vg |
o Social Security Number

% OTATE UOF ALAESHA lﬂpﬂﬂﬂ Below This Line For ﬂﬂkl’lﬂﬂlﬂdﬂ'ﬂlﬂl‘lt'

= .

OOONTY OF SHELBY

the unders.lg a Notary Public in and for said County, in said State, hereby
cerElf that Beth Smith and husband, Ste hen Smith whose names they signed to the
fﬂregmng conveyance, and who are known to me, acknowledged befm'e mE.- cm this day,
that, beling 1nfomed of jhe-o8T ents of the conveyance, they executed the same
volwitarily on ,_.,.- same bears date.

Siven under my hand-apd official seal this 10th day of July, 1991.
y ‘
the unders)aned, otary Public
My Cammission Expires:g"g'—fr
THIS INSTRUMENT FPREPARED BY: LOAN ¥: 516734-1
MASON & FITZPATRICK, P.C.

100 Concourse Pkwy., Sulte 350
Birmingham, Alabama 35244
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FIXED/ADJUSTABLE RATE RIDER
: (10 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10th dayof July '

19 91 _ and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
v Security Deed (the “‘Security Instrument’’} of the same date given by the undersigned (the ‘‘Borrower’’) to
secure Borrower’s Fixed/Adjustable Rate Note (the *‘Note'’) to -
The First National Bank of Gaineaville d/b/a The Mortgage Source
(the “‘Lender’’) of the same date and covering the property described in the Security Instrument and located at:

13 Eddings Lane, Montevallo, Alabama 35115
IProperty Addresa]

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants arndl agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 8.50 %s. The Note provides for a change
in the initial fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates 1

The initial fixed interest rate I will pay will change on the first day of August 1
which is called the ‘‘Change Date."’

(B) The Index

At the Change Date, my interest rate will be based on an Index. The **Index™ is the weekly average yield on United
States Treasury securitics adjusted to a constant maturity of 10 years, as made availabie by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before the Change Date is called the ‘“‘Current [ndex.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Change
Before the Change Date, the Note Holder will calculate my new interest rate by adding two & one-half
. percentage point(s) ( 2.50 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0. 125%).

'_Subjcct to the limit stated in Section 4(D) below, this rounded amount will be my new interest rate unti! the Maturity Date.

. 1996

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that 1 am expected 10 owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amounl of my monthly payment.

(D) Limits on Interest Rate Change

The interest rate 1 am reguired to pay at the Change Date will not be greater than 14.50 ¥y,
which is called ihe **Maximum Rate’’.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY-Single Family—Fannia Mas Uniforss Instrument Form 2178 11189
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(E) Effective Date of Change
+ My new interest rate will become effective on the Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date.

{I) Notice of Change h '
The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
' also the title and telephione number of a person who will answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable

Rate Rider.
(éézl/t ( /Jﬂ/ (Seal)
Beth Smith .Borrower
(Seal)
-Borrower
(Seal)
-Borrower
cuuff OF AL A SHELET L
.H51 RUMLNT Wit e | ' -Borrower
&3 9] JUL 16 AH10: 56
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