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Account No.__200 253851 f This instrument was prepared by:

}/gick R. Thompson, Jr.

(/ {Name)

808 29th Street South, Suite 300
Birmingham, Alabama 35205

{Addrass)
MORTGAGE
THIS MORTGAGE is made this 3rd . day of July .19 91, between the
Mortgagor, Jerry W, Davidson and wife, Linda C. Davidson (harein "Borrower"),
and the Morigagee, First Union Home Equit, < riciciicn, a corporation erganized and existing under the

laws of North Carolina, whose address s CGHS 1" Chﬂrlﬂtti!. North Carolina 2828
(hersin "Lender”).

WHEREAS, Borrower Is Indebted to Lender In the principal sum of U.S. $_ 40,900.00 , which
indebtledness Is evidenced by Borower's note ca'an July 3, 1991 and extensions,
modlflcations and ranewals thereof (hereln "Nota"}, providing for monthly installments of princlpal and interest,
with the balance of indebtedness, if not sooner paid, due and payable on _July 10, 2006 :

' TO SECURE to Lender the repayment of the indebiedness avidenced by the Note, with interest thereon; the

payment of all other sums, with Interest thereon, advanced in accordance herewith to protect the security of
this Morigage; and the performance of the covenanis and agreements of Borrower hareln contained,
Borrower does herebvy morigage, grant and convey to Lender the foilowing descrlbed property located in the

County of _ SHELBY , Stata of Alabama:

A parcel of land situated in the Southeast quarter of thd Southeast quarter of
Section 19, Township 21 South, Range 1 East, Shelby County, Alabama, being more
particularly described as followsa: Begin at the Southwest corner of the Southeast
quarter of the Southeast quarter of Section 19, Towmship 21 South, Range 1 East,
and run North along the West line of said quarter quarter for 1,310.89 feet to

the Northwest corner of sald quarter quarter and the point of beginning; thence
turn an angle to the right of 90 degrees 30 minutes and run East along the North
line of said quarter quarter for 200.00 feet; thence turn an angle of 89 degrees
30 minutes right and rum South for 175.00 feet; thence turn an angle to the right
of 90 degrees 30 minutes and run West for 200.00 feet to the West line of said
quarter quarter; thence turn an angle of 89 degrees 30 minutes right and run Norch
along sald West line for 175.00 feet to the point of beginning.

Subject to right of way for County Road known as "Gibson Farm Road."

Subject to ad valorem tax for the year 1991,
Subject to restrictions, reservatioms, conditions and easements of record.

which has the address of 100" Palm Street Columbiana, Alabama 35051
(Strool) (Cily) - (State) (Zip Code)

{herein "Property Address”);

TOGETHER with all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances and rents all of which shali be deemed fo be and remain a part of the property covered by this

#lortgage; and all of the foregoing, together with said property (or the leasehold estats if this Mortgage is on a
leasenold) are hereinafter referred to as the "Property.”

Any Rider ("Rider”) attached hereto and executed of evan date is Incorporated hereln and the

covenant and agreamentis of the Rider shall am:nd and supplement the covenants and agreements of
this Mortgage, as if the Rider were & part ha:icof.

Borrower covenants that Borrower is lawfully zeizor! of th= estate hereby conveyed and has the right to
mortgagse, grant and convey the Property, and *:a i e oAty is unencumbered, except for encumbrances
of record. Borrower covenanls that Corrower vartas and will defend generally the title to the Property
against ali claims and demands, subject to encun.rances ~f record.
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UNIFORM COVENANTS. Bonmower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest. Borrower shall promplly pay when due the principal and inlerest
indebtedness evidenced by the Note. This Morigage secures payment of said Note according to its terms,
which are incorporated herein by reference.

2. Applicatlon of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraph 1 hereof shall be applied by Lender first to Interest due on the Note, second fo
the princlpal due on the Note, and thaen to late charges due on the Note.

, 3. -Prlor Mortgages and Deeds of Trust; Charges; Llens. Borrowsr shall perform all of Borrower's
‘obligatlons, under any mortgage, deed of trust or olher securily agreement with a lien which has prdority over

this Mongage, including Borrower's convenanis to make payments when due. Borrower shalt pay or cause 1o
be pald all taxes, assessments and other charges, fines and impaositions attributable to the Propedy which
may attain a priority over this Mortgage, and l:ca~hold nayments or ground rents, If any.

4. Hazard Insurance. Borrower shall kee. :i > irprvements now existing or hereafler erected on the
Property insured against loss by fire, hazarde i 111 within the term "extended coverage®, and such other
hazards as Lendear may require and In such amouiis and for such periods as Lender may require.

The Insurance carrler providing the insurance chall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreaconably withheld. All insurance policies and renewals thereof
shall be in a form acceptable to Lender and shzll include a standard mortgage clause In favor of and In a form
accoptable to Lender. Lender shall have the right 1o hold the policies and renewals theraof, subject to the

. terms of any morlgage, deed of trust or olher =ecuwrity agreement with a lien which has priority over this

Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if net made promptly by Borrower.

if the Property Is abandoned by Borrower, or if Borrower falls to respond 1o Lender within 30 days from the
dale notice is malled by Lender to Borrower Lhat Iha insurance carrier offers 1o settle a clalm for Insurance
benefils, Lender Is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repalr of the Propery or to the sums securad by this Mortgage.

5. Preservation and Maintenance of Property; Leassholds; Condominlums; Planned Unit
Developments. Borrower shall keep the Praperty in good repair and shall not commit waste or permi
impairment or deterloration of the Properly and shall comply with the provisions of any lease if this Morigage
is on a leasshold, If this Morigage is on a unit in a condominium or a planned unit development, Bomrower
shall performn all of Borrower's obligations undlar tha declaration or covenants creating or governing the
condominium or planned unit development, the by-tasws nd regulations of the condeminium or planned unit
developmeni, and conslituent documents.

6. Protection of Lender's Sacurlty. If Borrower iails to perform the covenants and agreements contained
in this Mortgage, or if any actlon or proceeding is coimnanced whichl materially affects Lender's interest in the
Property, then Lender, at Lender's oplion, upoi nioiice to Borrower, may make such appearances, disburse
such sums, including reasonable atiorneys' fees, and taike such actions as 18 necessary o protect Lender's
Interest.

Any amounts disbursed by Lender pursuant to this paraqgraph 6, with interest thereon, at the Note rate, shali
become additlonal indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree
tb other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof. Nolhing conlained in this paragraph 6 shall require Lender to Incur any expense or take any
action hereunder,

7. Ingpection. Lender may make or cause to be mads reasonable entries upon and inspections of the
Property, provided that Lender shall give Burrower notice prior to any such Inspection specifying reasonable
cause lherefor related to Lender's interast in the Properly.

8. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection

with any condemnation or other taking of the Properly, or part thersof, or for conveyance in lieu of
condemnalion, are hereby assigned and shall he r2id to Lender subject to the terms of any morigage, deed
of trust or olher security agreement with a lien wizinh has priorlty over this Mortgage.

8. Borrower Not Released; Forbearance By L.cnder Fot a Walver. The Borrower shall remain liable for
full paymenl of the princlpal and interest on ths Mat. (or iy advancemaent or obligation) secured hereby,
noiwlthstanding any of the following: (a) The sz ~ ak or & parnt of the premises, (b) the assumplion by
another party of the Borrower's obligations hereund -+, (o) th:e forbearance or extension of time for payment or
pedormance of any obligation hereunder, whritzy oantad to Borrower or a subsequent owner of the
property, and {d} the release of all or any part of th2 nrenures securing said obligations or the release of any
parly who assumes paymeni of the same. Noiie of tha toragoing shall In any way affect the full force and
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effect of the lien of this Mortgagse or impair Lender's right to a deficlency Judgment {In the event of foreciosure)

- againsi Borrower or any party assuming the obliqaiions hereunder.

Any forbearance by Lender In exercising any righl or remedy hereunder, or otherwise afforded by applicable
law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-slgners. The covenants and
agreaments hereln contained shall bind, and the rights hereunder shall Inure fo, the respective successors
and assigns of Lender and Borrower, subject 1o the provisions of paragraph 15 hereof. All covenants and
agreements of Borrower shall be jolnt and several. Any Borrower who co-signs this Mortgage, bul does not
execute the Note: {a) Is co-signing this Moitgage only to mortgage, grant and convey that Borrower's interest

-in the Property 1o Lender under the terms of this Mortgage, (b) Is not personally liable on the Note or under

this Mortgage, and () agrees that Lender and any other Borrower hereunder may agree 1o extand, modify,
forbear, or make any other accommodations with repard 1o the terms of this Mortgage or the Note without that
Borrower's consent and wilhout releasing that Lorrower or moditying this Mortgage as to that Borrower's
interest in the Property.

11. Notice. Except for any notice required unie. appiicable law to be given In another manner, {(a) any
nolice to Borrower provided for in this Mortga: s.2=)i i, given by delivering it or by malling such notice by
first ciass mall addressed to Borrower or the current owsior at the Property Address or at such other address
as Borrower may designate by notice to Lender as provided hereln, and any other person personally fiable on
this Note as these person's names and addresses appeaar in the Lender's records at the time of giving nolice
and (b) any notlice to Lender shall be given by first class mail to Lender's address stated herein or to such
other address as lender may designate by nofize to Barrower as provided herein. Any notice provided for in

. ihls Mortgage shall be deemed to have besn given to Borrower or Lender when glven in the manner

designated herein.

12, Governing Law; Severablfity. The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Properly is located. The foregolng sentence shall not limit the applicability of
Federal law 1o this Mortgage. In the event that any provision or clause of this Mortgage or the Mote conflicts
with applicable law, such contflicts shall not affect other provislons of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the provisions of this Mortgage and the Nole are
deciared to be severable. As used hereln "cosis”, "expenses” and "attorneys’ fees” include all sums to the
oxtent not prohibited by applicable law or limited herein.

13. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note, this Mortgage and
Rider(s) at the time of execution or after recordaticn hereof.

14. Rehabliitation Loan Agreement. Borrower shal® fullill all of Borrower's obligations under any home
rehabliitation, improvement, repair of other loan ag:zement which Borrower enters into with Lender. Lender,
at Lender's option, may require Borrower 10 exactitc and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Bo-rower may have against parfles who supply labor,
malerials or services in connection with improvomants made to the Property.

18. Transfer of the Property or a Beneficlal Intarest In Borrowpr, Assumption. If all or any part of the
Property or any interast in it is sold or transfenad (. i 71 heneficlal interast in Borrower is sold or ransferred
and Borrower IS not a natural person) without Lender’s prior written consent, Lender may, at Lender's option,
for any reason, declare all the sums secured by this Mongage to be immediately due and payable, However,
this oplion shail not ba exarcised by Lender H exercise is prohibited by Federal law as of the date of this
Morigage. '

If Lender exercisas this optlon, Lender shall give Borrower notice of acceleration. If Borrower fails to pay in
lull these sums prior {o the expiration of this period, Lender may invoke any remedies permitted by this
Mortgage without further notice or demand on Borrower

This Morigage may not be assumed by a purchaser without the Lender's consent. M an assumption is
allowed, the Lender may charge an assumption fee and require the person(s) assuming the loan to pay
addilional charges as authorized by law.

TQON-UN!F{}HM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Upon Borrowe s hrecch of any covenant or agraement of Borrower in this
entire Mortgage, including the covenants to pay whasn due any sums under the Note secured by this
Morlgage, Lender, al Lender's option, may dcclarr all of the sums secured by this Morigage to be
Immedlately dus and payable without demand or nntice, notice of the exercise of such option being hereby
exprossly walved; and the Lender shali have tha rinht to enter upon and take possession of tha property
hereby conveyed and after or without taking such juussssion shall have the right to sell the same before the
courthouse door in SHELBY _ County, Alabama at pubfic outcry for cash, after first
giving nolice of the time, place and terms of such <t -y publication once a weak for threa consecutive
weeks prior 1o said sale, in some newspapar publisiiad in said county, and upon payment of the purchase
money, the Lender, or owner of the debt and Morigage, or auctionaer, shall execute o the purchaser for and
in the name of the Mortgagors, a good and sufiicient lzcd to the property sold; the Lender shall apply the




proceeds of sald sale: first, to the expense of advertising, selling and conveying said property, fncluding a
reasonable attorney's fee; second, {o the payment of any amounis that may have been éxpendead or that may
then be necessary to expend in paying Insurance, taxes and other encumbrances, with interest thereon; third,
1o the paymesnt in full of the principal indebtedness and interest thereon, whether the same shall or shall not
have fully matured at the date of said sals, but no Interest shall be collected beyond the date of said sale; and
fourth, the balance if any, shall be pald over to the sald Borrowers or to whom ever then appears of record to
be the owner of said property. The Lender may bld and become the purchaser of the mortigaged proparty at
any foreclosure sale hereunder.

17. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby
assigns 1o Lender the rents ol the Property, provided that Borrower shall, prior to acceleralion under

v paragraph 16 hareof or abandonment of the Property, have the right to collect and retain such rents as they
become due and payable.

Upon acceleration and/or foreclosure under parasraph 16 hereof, or abandonment of the Property, Lender, in

person or by agent shall be entitled to enter unon, 1:%e possession of and manage the Property and to collect
the rents of the property including those pas: du... i i_ender shall be llable to account only for those rents
actually received prior to foraclosure sale as providud in paragraph 16. Lender shall not be liable to account
to Borrowsr or to any olher person claiming any interest in the Property for any rents recelved aller
foraclosure.
18. Loan Charges. f the loan secured by this Mortgage is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed permiliad limits, then: (1} any such loan charges shall be
~reduced by the amount nacessary to reduce the charge to the permitied limit; and (2) any sums already
' collected from Borrower which exceaded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by malling a direct payment to Borrower. il
a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

o4 19, Legisiatlon. I, after the date hereof, enactment or expiration of applicable taws have the effect efther of
w! randering the provisions of the Note, the Mortgage or any Rider, unenforceable according to thelr terms, or all
& or any part of the sums secured hereby uncollectiblg, as otherwise provided in this Mortgage or the Note, or

of diminishing the value of Lender's security, then Lender, at Lender's oplion, may dectare all sums secured
¢ by the Mortgage to be Immediately due and payable.

20. Release. Upon payment of all sums secured by this Mortgage, the conveyance of the property pursuant
1o this Morigage shall bacome nult and void and Lender or Trustee shall release this Mortgage without charge
to Borrower. Bomowsr shall pay all costs of recordation, if any. Lender, at Lender's opticn, may allow a
partial release of the Property on terms acceptable to Lender and Lender may charge a release feo.

21. Walver of Homestead. Borrower hereby walves all rights of homestead exemption In the Property and
relinquishes all rights of dower and curtesy in (e i“ropeny.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MGATCGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of
this Mortgage, of any default under the superior encumbrance and of any salg or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage and adopled as his seal the word {("SEAL")
appearing beslde his nams.

Signed, sealed and delivered in the presence of:

AL’ VZ’L Wi___ ‘%yé ( &&/;a%/ (SEAL)

Linda C. Davidson 07OV

(BEAL)

=

Borrower
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STATE OF ALABAMA

COUNTY OF JEFFERSON
Jerry W. Davidson and wife,

Linda €. Davidson _whose names as Mortgagors and who

are ) — signed 1o the foregeing conveyance and who

are known to me, acknowledge before me on this day,
that, being informed of the contents of this conveyance, they execiled

the sams voluntarily on the date the same bears dale.

, GIVEN under my hand and officlal seal this 3T4_day of _July

bt e

Notary Public
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