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THE STATE OF ALABAMA, i

t+ JEFFERSON COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned Willlam H. Collins and Nancy L. Collins, husband and wite, of the dty
of Sterrett, county of Shelby and State of Alabama, parly of the lrst pas {(hereinafter call the Morigagor), has
become Justly Indebted unio Liberty Mortgage Corporation. a corporation orgenized snd existing undaer the laws
of Alabama, perty of the ssoond part (hereinaftec called the Morigages), in the w3 sum of Fifty-Seven Thousand
Seven Hundred Fifty and 00/100'S§ *** Dollars ($ 57,750.00), money lent and advanced, wih Intorest at
ihe rate of Nine and 00/100'S *** per centum (9%) per annum uni? pald, for which amount the Mortgagor

. has signed and deliversd unio the saki Morigages a certain promissory note bearing even duis with thase presenis, the
sakd principal and Interest to be payable at the office of Liberty Mortgage Corporation, 500 Century Park
South Ste 100 in Birmingham, AL 35226, or at such other place as the holder may designate in writing

' dellyered of malled 10 the Morigsgor I monthly instaiments of Four Hundred Sixty-Four and 67/100°'8 ***
Dollars ($ 484.67), commending on the frst day of August, 1991, and continuing on the first day of sach month

' ,thltunuunllthiprhpbalmdhtuutmhlypald.ucaptﬂmm-hdpmmntnipmdpimdhtmt.Inutmnn
-pdd.lhdbamlmdplylhhmlhtiﬂdwnlduly. 2021.

WHEREAS the sald Morigagor Is desirous of securing the prompt peymant of said note and the several instalimenis
of princical, interest, and monthly payments hereinafier provided for, and any additional indebtedness accruing fo the
Hmtﬂigunﬂmﬂﬂmvhhllmh.lmlnm,mmMMWthMﬂuﬂim

NOW, THEREFORE, In consideration of the premises and the sum of One Dollar ($1) to the undersigned Morntgagor
Willam H. Colins and Nancy L Colins, In hand paid by the Maosigages, the receipl whereof Is hereby acknowledged.
mdhrthlpumuud-mhgﬂuprumtmtdnldmnlmmm the said Witliam H.
Collins and Nancy L. Collins, husband and wife do hereby grant, bergain, sall assign, and convey unio the
sald Mortgages the following-described real proparty situsted In Shelby County, Alabama, 1o wit

For legal description see Exhlbit "A" attached hereto and Incorporated hereln

g by reference.
&

The procesds of this loan have been appiled to the purchase price of the
property described hersin, conveyed to the mortgagors simultaneously

% herewith.

e Refersnce Is hereby made to the Rider to the mortgage which is incorporated
g herain for all purposes and dated June 27, 1991. «

logsther with the heredilaments and appuilenances thersunta belonging, and tha rents, lssues. and profits of tha
above-described property (provided, however, that the Mongluorﬂulhcmﬁtlcdhmm-ldrﬁahth- sald rents,
h-un,mdprotl.mllmwm.lndllmmwu'hiruﬂ-rlttlch-dtn or used in conneciion wih the

. MhummwhmmmMMWMHhumwﬁnm. which are. and shall be

dunodtuhc.mumd-pnndlhlmly.mdmlpuﬂmnflhlmrlvhrﬂnhd#mmrﬂmum-d:

Shouid the Department of Vatersn Aftairs tall or refuse 10 lssue ks guaranly of the loan secured by this instrument
mdtlhtprﬂhbmnlmnm':ﬂmwmﬂMd1m.umdﬂ,wthhmm}mmmldlt-lhl

I blnwmﬂmwmmwmw.ﬂnwﬂy.nhw.Mﬂmm sscured hereby
' mmediately due and paysbia.

ThuMorlgngornwmumdwm-lmMgnmwmmﬂﬂmmw“wmlm
undnlh-pmvhhmnnhnmmnud)mmmtﬁdﬂﬂu.umdad.h-wlnntmnlulllulutmurdmf
hnmtwmmmnmmmmmwmdmnnmuodmmtrmlh-bullnlncl.mlar
or creed. LlponmyvhhllnnultlﬂlMﬂ.hl”ﬁpﬁum.ﬂhnm.mmmpﬁdm“dmdlbl
secured hersby immediately due and paysble.

mm-umwhmmmmmmmummmpmhmm.m have a good right
{o sel and convey the sama; that the property Iis ¥ee fom s sncumbrances and that the Mortgagor, and Morigagor's
halrs, exscutors, administrators, next-of-kin, and assigns will forever defend the same unic the Mortgagee and assigns
againat the claims of all parsons whomsosver,

w. e —w ot —pem e ———
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THIS MORTQAGE 13 MADE, howaver, subject {0 the following covenants, conditions, and agreements, that is to say:

. o _ . . '

1. That the Mongagor will promptly pay the principal of andinlersst on the indebledness evidenced by the said note,
at the imss and I the manner therein provided. Privilege Is reserved 1o prepay ot any time, without premium or lee, the
entire Indabladness or any part thereof not less than the amount of one insialiment, of ons hundred ($100) whichever is
less. Frepayment in il shal be cracied on the date received. Partiel prepaymeni, othar than on an insialmeni dus dale,
nead not bs credited until the naxt following Instaliment due date or thirty days after such prepayment, whichever Is sarier.

| 2 Togathlrwithlndhmmm-mw#mﬂmmdmmtwmhﬂumnithl nots
nnur.dhanby tthangunorwlmtolthMgam umul (under the terms of this trust as hecoinafter sialed)
mthliﬂdayﬂuuhnmmmﬂmmhwm the folowing suma:

mhlug'n'tmalluﬂumdrmtt.l'w,nm'dul.phlmuprmmmuwlnﬂbmumlmdw
| on policles of fre and other hazard hlurim_:l covaring the mortgaged proparty, plus taxes and assessments next
dus on the morigagad property {al as sstimaied by iha Morigagee, and of which the Mortgagor s notifled) less
all suma already paid therslor divided by the number of months 1o slapss bafors 1 month pror to the date which
such grounds rents, premiums, taxes and assessmenis will bacoma dalinquent, such sums to bs held by

Mortgages In trust 1o pay ssid ground rents, premiums, lavas, and special assesamants.

(b} The aggregate of the amounts payabls pursuant to subparagraph (a) and those paysbls on the nots secured
hareby, shal be paid In a singls payment each month, 10 be appled to the following tems in the order siated:

L.

{0 ground rents, taxes, special assessmants, hmdnﬂwhlzlrdhlunnupfm"u
(I} inlerest on the note secursd harsbyand
() amortization of the principal of sald nole.

Any deliclency In the emount of any such aggregate menthly payment shak.  unless mads good by Morigagor
prior to the due dais of tha next such payment, consliiuie an eveni ol default under this morigage. Al

Mortgages's opilon, Morigagor will pay a “laie charge" nol sxceeding four per centum (4%} of any instalimeni
whaen pald mors than #lean (13} days afiar the due date thereo! 10 cover the exirs sxpenzs involved in handling
delinguent psyments, but such "late charge® shsll not be payabla out of the proceeds of any zale made lo
satisfy the Indebledness secured hersby, uniess such proceads are sufficlent to discharge ths entire
Indebisdness and ol propar costs and epenses sscured thersby.

3. If the total paymenis made by the Mortgagor under (a) of paragraph 2 preceding shalt exceed the amount of
payments actually made by tha Morigages, as trustes, for ground renis, taxes asssssments, and Insurance premiums, as
the case may be, such sxcess shall be cradited by the Mortgages on subsequant paymenis to be made by the Morigagor
for such Rems or, at Morigages's opiion, as trustes, shal be refunded to Mortgegor. H, howevar, such monthly peyments
shall nol be suficient 10 pay such lems when the same shall become dus and payable; then the Morigagor will pay to
the Morigages, ms Gusiss, any necsasary 1o maks up the deficiency within thisty (30) days after written notica for the
Mortgages siating the smount of the deficiency, which notice may be given by mall. H at any tme the Morigagor shall
tender t¢ the Morigages, In accordance with the provisions of the note secured hereby, ful payment of the entire
indabledness repressnied thersby, the Morigages, as trusise, shal, in computing the amount of such indebtedness, credit
to the acoount of the Mortgagor any cradit balance remaining under the provisions of {(a) of paragraph 2 hersof. i there
shal ba a default under any of the provisions of this morigage resulting In a public sala of the premises coversd hereby
or i the Morigages aoquirss the proparty otherwise sfter defauli, the Morigagss, as trusiss, shal apply, at the ima of
commencemeni of such procesdings or at the time the property Is olherwise acuirad, the amount then remaining 1o oredit
of Morigagor under (a) of parsgraph 2 preceding, as a credit on the Interest accrued and unpaid snd the batance 1o the

piincipal then remaining unpald on sald nots,

4, i the Morigages shall be made a party io the condemnation procesdings or 1o any sult lnvolving the titis to the
property hereby conveyed and smploys an stiomey to represeni i therein, or ¥ the Morigages smploys an altomay 10
assist In seiting or removing any cloud on the title o the property hersby conveyed that purports 1o be superior to the
Ren of this morigage In any respeci, or # this morigage be loreciosad in Chancery or undar the power of sale hersinafter
provided for, or i an action be brought for breach of any obligation hersunder, the Morigagor will pay, when the semas
becomes due, such sttomaey's Jes a8 may bs rsasonabls for such services, and N such fes ks pald or Incurred by the
Mortgages the sams shall be secured by the len of this morigage In addition to the Indsbtedness specially secured
hersby and shal bear interest om the date X s paid or Incurred and shall ba at once dus snd payable. Any procesds
from Condemnation swsrds shal be appled to reduce the amount of the principal deb! at the option of Morigagee.

¥ 5. So long as any of ihe Indebledness secured hersby shall remain unpaid, in whole ar in pat, the Morigagor agrees

10 kesp said premises and the improvemants thereon in good condition, and to pay all laxas and assessments that may
be levisd or acorus upon said property, and sk other charges that may bacoms Sens upon said premises, and not 1o
permit any Ban, which might iaks precadence over the fen of this morigage, to accrue and remaln on sald premisas, or

any parl thereol, or on the improvements thareon.

8. Mortgagor will continuously maintain hazerd Insurance, of such type or types and amounts as Mortgages may from
time 10 time require, on the improvertents now of hereafter on sald premises, and except when payment for ai such
premiums has herstofore besn made under (a) of paragraph 2 hereof, he will pay promptly when dus any premiums
thersfor. Al insurance shal be camied In companies approved by the Morigages and the policies and renewals thereol
shaf bs held by the Morigagee and have atlached ihersia loss paysbie clauses in favor of and in form acceptable to the
Moitgages. In svent of loss Morigagor will give immeclaie notice by mall 1o the Mortgages, who may make proof of loss
¥ not made prompily by the Mortgagor. and sach insurance company concemed Is hareby suthorized and directed 10
make paymaent for such loss directly to the Morigages Instead of to the Morigagor and the Morigagee jointly, and the



Insurance procseds, or any pan thersof, may ba applisd by the Morigages at ks oplion either to the reduction of the
indebtsdness hersby sscured or to the restoration or repair of the property damaged. In event of foreciosure of this
maorigage of olher iranstfer of title to the mortgaged propery in extingulshment of the indebtednass secured hessby, sl
right, tille and interest of the Morigagor in end lo any insuranca policies then in force shall pass 1o the purchaser or

grantes.

{ L ' L , .

7. W the Mortgagor fll“l to Insure sa'd propeny -ls hereinaboye provided, or to pay ati or any part of the taxes or
ulwu levied, accrued, of asssssad upon of against said property, of falis 10 pay immediately and discharge any
and ul Nens, debls, and charges which might become Bens superiof 10 the Ben of thiz morgage, the Morigages may.al s
option, nsure sald property and pay said taxes, sssqssments, debls, Hens. and charges, and any monsy which the
Morigages shal have s0 paki or bacome obigated 1o pay shal constiide a debi 1o the Morigages additiona$ to the debt
hareby specially secured, shall be sacursd by this mortgags, shall bear Interast at the rate provided for in the principat
indebledness Wom date pald or Incurred, and, at the option of the Morigages, shal be immediately due and payable.

8. That upon Ihi'rﬁq'.lnl of the Morigages the Morigagor :hlllm and deliver a supplementsal nots or nolas for
lh-lumnrl.umlmmmwm-mwmm-mm.nmm.wnmwu.urupdrnlnld
W.hrhxuwnm:mnﬂ:lﬂhﬂthlmmdnrmvmmwmmwum Said note of noles
Mbcnmndhtohynnnpuﬂmlhmdnhﬁnﬂuulaunmmdmﬂdthnuhym- mcluded In the nole fust
descaribed abovae. Slwwppluminmnrmthdbmmmnmmprmwmmphcbﬂhmm-n
and shal be payable in approximately equal monthly payments for such period as may be agreesd upon by the cradiior
and debtor. Falllng to agree on the maturity, the sum or sums 30 advanced shal ba due and payabls 30 daye after
demand by the oreditor. in no event shall the maturity sxtend beyond the ultimate maturily of the note first described
sbave.

8. Hnmlﬂmiumimhumwopthnmwmwmmmwﬂﬂhmm&y sacured
ghalbchkmnrnnnm-dnlwﬂmulhﬂomwmdummﬂmumdm::udimtumybymannnllny
‘plnwwdﬁulm‘thlp-iﬂﬂnmmnmlhcprwﬂﬂhmu of the paymenl of taxes or other
m:.m.uwwmwmmummmmwn-Mud‘umwm-m-mtumy
nlﬂuhdﬂuhmh.d:yuundbyrumﬂlhnﬂnﬂﬂumwtnpmmu such nsurance or 1o pay such
lllﬂ.dﬁl.lﬂl.nrdwnu:mduulmaimhh:mm:hdmmhhulom-mdMMawpoltpmmlﬂt

tgumumnmummwﬂm-hmﬂmwmwmhmw
=
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m.ﬂﬂuhlorlgnwlhllwﬂmdi\wmmdmﬂuhdohhdnnl hareby sacured as R shall bscome dus
Lmdmmdmmmdmﬂmmwmumhdummdp-uinrmld by the Mortgagor undec the
Egmmdmm-ﬂmummmhmmmummmﬂmm

3

11. Hmmgushdﬂhm.wm-hbapdd.nlm.mww:mmd or any part
. thereol, according to the terms thersof, or # the Morigagor shall fall to do or perform any other act of thing hesein
= mdwwwmdm-wpmm.mlm-hmﬂmuwhnld property becomes endangerad by
reason of the enjorcement o any prior #en of encumbrance tharson, then, in any such event, the whols indebtedness
harsby secured shal, at the option of the Mmmu.mdﬂmm.hmmimmhwmn and payable and this
mortgage subject 1o forsciosure; and In such event the Morigages shall have the iight and fa hersby suthodfized to enter
upon and iske possession of said property, and, after or without taking possession, 10 soll the same before the
Courthouss door In the city of Columblana, County of Shelby, Alabama, a public oulcty, for cash, frst giving
mﬂmm.m.mmﬂmmwpmmmnmmmmmm o sakl sale
in some newspapaer published in sald county, and, upon the payment of the purchase money, the Mosigagee or any
parson conduciing said sale for K Is authorized to execute io the purchaser at said sale a deed 10 the property so
purchased, and such purchaser shall not be held 1o Inquire as o the application of the proceeds of such sale. The

memwnmmwmmm.lmwmw.

12. The proceseds of a foraciossrs sale, judicial of otherwise, shall be applied: Firsl, to the expenaes of advertising
md:-llng,hmhdrnguu-uorwlhu.pruﬂd-dhrhmiphdmmunﬂwﬂwmnmwﬂh
hwutlhm.wﬂdlttuuorwﬂwhlupﬂdummwmuwhhhIurlhmblnm:urytuplr
lor taxes, assessmants, insurance and other charges, lsns, of debis hersinabove provided: ihird, to the paymaent and
muwmﬂmhmmmwm-mmwmmm date of sale only shall bs charged;
huﬂh.lurﬁMnlm-D.pumuntnlvﬂmnnhhbrmylumpddhylnnmuntnllh-wmtym
insurance of the indebledness svidenced by the note secured hereby; #th, the balance, il any, shall be paid 10 the

Maortgagor.

13. nhnnuwmmmwmmnmmmmmmwm neither commit nof
fmnllwt-mthlprm hummw:mduponﬂumm:hnﬂmwnuwmmww.ﬂﬂt
m,m-mmmmmmuumuw-mdp-pm. Mor will the Morigagor remove
woﬂmmﬂnmprmhuubymvw-dmbngnmvﬂlhihduhtodnmhccbymnd shall remain

unpaid.

14, { the Mortgagor shall make default in the paymeni of any of the indebtedness hersby secured, or In the
Wﬂwﬂhmﬂmw.mmnuwthMMhhm. and profits
mmm.mm«mmwu.m-. hnynnu.hm.mdproﬂlmhchdbylhi
Morigages prior 1o foreciosure of this indebtedness, less the cost of collecting the sams, including any real estate
m.iulonn.--uunqr-mhw.muhmatnmmmmmmmmmmmm.
mdtharnmhdn,llnv.upnnihlpuhobdd-hthlrabym.

15.wmnﬂdlbyth-mwhrshhmmmhcmfnrﬂdbylluilllhw. and the security of
ihis morigage shal not be wakved thereby, and as 10 such debis and Mortgagor walves all right of exemption under the



|
J
|

_ 1H.Thahdlblid1mn1dmudbylhinnhlmduabodm-mdbvuﬁmwmuﬂuuwbﬂmu
ﬂhmﬂuumﬂlwmimwhm‘HWWHMWWEIIHIMMWW. and
his is a purchass monsy mortgage.

17. W the indebiadness secursd hareby be guarantesd or Insured under Title 36 United Stales Code, such Title and
Hmhuon:hnu-dm-r-undnrmdhmﬂnﬂud-uhuﬂﬂﬂgn-fn'ntlulighu. duties and Babliities of tha partiss
hersto, and any provisions of this or other instruments executed In connection wiih said indsbtedness which are
inconsistent with said Title or Reguiations are hersby amended 10 conform thereto,

13. The ocvenants, conditions, and agresments herein coniained shall bind, and the benafits and advantages shal
Inure 10, the respeciive heirs, mxscutors. adminlstrators, successors, and assigns, of tha parties harslo. Wharever used, the
singular number shall Include the pluml, the plual the singular, the use of sny gender shall Inciude a¥ genders, and the
temn, “Martgages,® shall Include any payes of the indebtedness hereby secured or any transisres thereo! whether by
operstion of lsw or otherwise.

Given under owr hand and seal this the 27th day of June, 1991.

L sttiamm s K Gollosee 1s6m)

Willlam H. Collins

ol
-
-

BOOK 353?AGE 456

Dty L &M{aﬁm
Nancy L/' Collins

{SEAL}

[SEAL)

STATE OF ALABAMA,
JEFFERSON COUNTY

|, the undersigned, a notary public in and for sald county, in said Siate, hereby certify that Wililam M. Collins and
Nancy L. Collins, husband and wife, whose names we signed to the foregoing conveyance, and who are
known 1o me, acknowlsdged before me on this day that, being informed of the contents of this conveyance, they executed
the same voluniarly on the day ths sama bears date.

Given under my hand and official senl this _ 27 day of 9

Nolwy Public JAMES R. MONCDS, JR.

My Commission expires: 2-23-92

THIS INSTRUMENT PREPARED BY:

t
James A. Moncus, J.

Atiomey st Law
1318 Alford Aveniue, Sults 102

Biringham. Alabama 33226
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RIDER TO MORTGAGE OR DEED OF TRUST

ASSUMPTION:

This lcan is immediately due and payable upon transfer of the property securing
such loan to any transferee, unless the acceptabllity of the assumption of the
loan 18 established pursuant to Section 1817A of Chaper 37, Title 38, United
States Code.

FUNDING FEE:

A fee equal to one-half of one (1) percent of the balance of this loan as of
the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as trustee for the Administrator
of Veterans Affairs. if the assumer fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that already secured
by this instrument, shall bear interest at the rate herein provided, and, at
the option of the payee of the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee 1s automatically
wvaived if the assumer is exempt under provisions of 38 U.S.C. 1829 (b).

PROCESSING CHARGE: , - ,

gpnn application for approval to allow assumption of this loam, a processing

ee may be charged by the loan holder or its authorized agent for determining
the creditworthiness of the assumer and subsequently revising the holder's
ownership reconrds when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Veterans' Administration
for a loan to which Section 1817A of Chapter 37, Title 38, United States Code
applies.

INDEMNITY LIABILITY:

If cthis obligation is assumed, then the assumer hereby agrees to assume all of
the obligations of the veteran under the terms of the instruments creating and
securing the loan, including the obligation of the veteran to indemnify the
Vaterans Administracion to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

WILLIAM H. COLLINS

| \ZM:M#}/FZ Colleare)

NANCY L/ /COLLINS




EXHIBIT "A"

PARCEL I

A PART OF THE E 1/2 OF NE 1/4 OF SECTION 29, TOWNSHIP 19, RANGE 1
EAST DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT ON EAST SIDE OF PUMPKIN SWAMP PUBLIC ROAD
WIIERE SOUTH LINE OF NE 1/4 OF NE 1/4 OF SECTION 29, TOWNSHIP 19,
RANGE 1 EAST CROSSES ABOVE MENTIONED ROAD AND RUN IN NORTHEAST
DIRECTION ALONG SOUTHEAST SIDE OF ROAD A DISTANCE OF 185 FEET TO
POINT OF BEGINNING OF TRACT HEREIN DESCRIBED; THENCE CONTINUE IN
NORTHEAST DIRECTION ALONG THE SOUTHEAST SIDE OF SAID RCAD A
DISTANCE OF 145 FEET TO CORNER OF DOLLIE RASCO PROPERTY; THENCE
IN A SOUTHEASTERLY DIRECTION ALONG THE SOUTHWEST LINE OF RASCO
PROPERTY A DISTANCE OF 429 FEET TO A POINT; THENCE 1IN A
SOUTHWESTERLY DIRECTION A DISTANCE OF 185 FEET TO CORNER OF GWIRNN
PROPERTY; THENCE IN A NORTHWESTERLY DIRECTION ALONG THE NORTHEAST
SIDE OF GWINN PROPERTY A DISTANCE OF 420 FEET TQ THE EAST LINE OF

SAID ROAD, BEING THE POINT OF BEGINNING; BEING SITUATED IN SHELBY
COUNTY, ALABAMA.

PARCEL 11

THAT PART OF NE 1/4 OF NE 1/4 OF SECTION 29, TOWNSHIP 19, RANGE 1
EAST; BEGINNING ON EAST SIDE OF PUMPKIN SWAMP PUBLIC ROAD WHERE
SOUTH LINE OF NE 1/4 OF NE 1/4, SECTION 29, TOWNSHIP 19, RANGE 1
EAST CROSSES SAID ROAD: RUN NORTHEAST ALONG THE SAID PUMPKIN
SWAMP ROAD 210 FEET FOR A STARTING POINT; RUN SOUTHEAST 21@ FEET;
THENCE NORTHEAST 185 FEET; THENCE NORTHWEST 210 FEET TO THE
PUMPKIN SWAMP ROAD; THENCE SOUTHWEST ALONG SAID ROAD 185 FEET TO
POINT OF BEGINNING; BEING SITUATED IN SHELBY COUNTY, ALABAMA.
LESS ALABAMA POWER COMPANY RIGHT-OF-WAY.

91 JUL IS MM 9: 12
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