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THIS INSTi?UMENT PFIEF:'ARED BY {Name) Rodney S. McCraw, Senior Proceasor, Main Office
{Address) 701 S. 20th Street South, B'ham, AL 35233

. -

STATEOF ALABAMA | EQUITY LINE OF CREDIT MORTGAGE

COUNTY OF . ffergon (Residential Property) %\

NOTICE: This ls a Fulure Advance which sacures an open-ond crodit which contains for in the Abnual Peroentage
Rale applicabie 1o the balance owed thae Accounl increases in the m%mwm

increased finance charges. Decreases In the Annual Percentage Rate may resull in lowey and bwer finance
WORDS USED OFTEN IN THIE DOCUMENT '
(A} “Mongage.” This document, which is dated _ June 28 1921 | will be called the "Mongage.”
(C) “Lender.” Central Bankof __the_South will be calied “Lander.” Lender is 8 COPOration or association which was lormed

and which exiats under the lawa of the Siale of Alabama or ths United States.
Lender's addressis _ 701 S. 20th Street, B'ham, AL 35233
(D} “Agreement” The “Central Equity Lina of Credit Agresment and Disclosure Stalement” signed by Borrowerand dated _June 28, 199]
19, as Amay bs amended, wik be called the “Agreement.” Tha Agresment establishes an open-and credil pian {hereinafier called the “Account”™]
which parmits Boreower 1o bormow and repay, and reborrow and repay. amouwnis rom Lender up 10 & maximum principal amount sl any one time
oulsianding not excesding the creditkmitof $._19 , 400, 00 . Al methods of abtalning credit are collectively relered io as “Advances.”

(E] “Maturity Date.” Uniess lerminaied sooner in accordance with the terme of the Agreement, Landar’s obligations 10 maka Advances under ihe

semant willtarminals tram the date of the: The the Borrower 10 rapay any balancs outstanding al
P i At e ook o Coninars ek Y pEymarth S50 o 33mer, T Norede
ramain valld after tha Maturity until all sums under the Agreement and Morigage ars pakt in ki,

- {F) “Property.” The properly that is describad below in ihe section itked “Description Of The Property” will be called the “Property.”

INTEREST RATE ADJUSTMENTS
The Monthly Pariodic Rale apphcabie to your Account will be the prime rale as published in the Wall Street Journal's "Money Rates” iabie [“index Rate"]
In effect on the last businesa day of the previous catendar month plus __L: 72 percentage points (the “Annuai Percentage Rate™} divided by 12. i
multiple rales are quoled in the tabie, then the highest raia will be conaidered the index Rale. The Monthly Periodic Rate on the daie of this Morigage is
283562 o andthe Annua! Percentage Rate shalibe 10.25 % The Manihly Periodic Rsie and e Annual Perceniage Rate may vary from billing
cycha 1o billing cycia based on increases and decrsases In ihe Index Rale. The Annual Percentage Rake comesponding 1o the Monthly Periodic Rale does
not include costs other than intarest. The Annual Percentage Riale sppiicable 10 your Account will increass if the Index Rate in offect on the last business
day of the calendar month incraases from one month 1o the next. An increass will taks effect in the current bifing cycle and may result in s higher inance
charge and a higher minimum payment amount. The maximum Annual Percentage Rade applicable 1o the Account shall be __18.00 % and the
minimurm Annual Percantage Rate shallbe _8:00 «

PAYMENT ADJUSTMENTS
The Agresmen provices for & minimum monihly payment which will be no leas than the amownt of inkeres! calculated for he past month.

FUTURE ADVANCES
The Account ls sn open-end credit pian which obligaies Lender 10 make Advancas up I0 the credil kmit set forth above. | agree that this Mongage will
remain in sffect as iong as any amounts are outstanding on the Account, or the Landar has sny obligation ic make Advances under the Agreement.

BORAOWER'S TRANSFER TO LENOER OF RIGHTS N THE PROPERTY

) grant, bargain, sell and convey tha Property 1o Lendar. Thia means that, by signing this . | am giving Lender tha righta that | have in the Property
uﬁﬂactla terms of this .mmmmmmmﬁomﬁum wha hold morgages on real property. | am ghing Lendes
theas ] Lendiar possibie losses thad might reault i | fail 10;

A} Pay mmmmmmmmmmmummummwm aamend or Account,

B} Pay, with interast, any amounts that Lander spends under this Morigage 1o prolect tha Property or s in the Property, and

C} Kesp all of my other promises and undar this and under the

i1 ksap the Iiumd?'mﬂﬂndh hn::f C) above and mrnwnnmmﬂmummwmmm.m
Enaugdmum rl-ghtlthm’;lm;r thmeidnrﬂwlnm Morigage secures only the promises and apreements Ested In [A)
woughtﬂlnhoummmlmwhmﬂmwmm.

LENDER'S RIGHTS IF BORROWEA FAILS TO KEEP PROMISES AND AGREEMENTS
i an Event of Defaull [as defined below)] occurs, Lender lsrminale the Account and requira thal | pay immeadialely the sntire amount then

FMakning
Wumermwmmmmmm. r may take these actions without making any lurther demand kor payment This requirement
be callad “knmediate Fayment in Full.”

nhnpﬁmdLm.hmdwﬂhMMMMm"EﬁuﬂW:

Fallure by you 10 maat the rapayment iormas ol the Agreament;
IB Frmﬁmmmmmwpmhmmmmmmﬂmmmmuwwmmw

under Section 15 of the o

o B IC) action or faliure 10 you which adversely aflects Lendar's sacurity for the Account or any right of Lander in such secunty, including,
G limiation, the taliure ynuinmnh:hhmumunmwumqtmzthh , OF the voluniary or involuntary sale or
) wmlmm:ﬂuFm.Trm:ﬂuPrmmmem consiitute involumary transier under this
- :
€2 sl o make immediaie Payment in Full, Lender sell the Property at a public auction. The public auciion will be haid &t the frond or main door of the
& courthouss inthe county where the is The Lender of s personal rapresaniaive (e “auctionesr”) may sel the Proparty inota of parcels
€7D  or an one unit as i sees M &t this auction. The Property will be sold ( the highset bidder at the pubiic Lender may bid at he public
LD auction, and i the Lender Is the bidder, the Property will ba purchasad for credit against the balance due from Borrower.
C"D Notice of the d . place and terma of aale will be given by publishing the notice with a deacription of the once & week for hres [3) successive

M;lhnmm;ubhmdhh wMMhthMTﬂLﬂm shal have the powes and authornity 10
§ mﬂmmﬂmmmmﬂdm%nhnmhmm[mmuummunmmm,wmmmwu

o 1 ﬂumdhﬂ.iﬁ%ﬂwﬁuﬂ costs and ahonney’s and aucionser's jees;

all amounts thal | owe Lander the Agresmani mmwungm
J mrmﬁm.hﬂunmﬂmmﬂunhrmﬂ{uwmlﬂhmﬂh Borower or a3 may be required by law.

H tige money recetvad irom the uhdnun:nlfy of the expanses and amounts | owe Lender under the Agreemeant and this Mortgage, | will

prxlpﬂypnylllm due shar the . plus imerest al the rale stalad in the Agresment.
DESCRIPTION OF THE PROPERTY

The Property |s describad in (A] hrough {J) below:;

(A} The property which lg localed at ' 3

ADDRESS

This proparty s in _____Shaelby County inthe Stateof __Alabama . it has the following legal description:

Lot 13, according to the Map and Survey of Sunny Meadows, 2nd Sector, as recorded

in Map Book 9, Page 1 A & B, in the Probate Office of Shelby County, Alabama.

90/32-237. i

i



[if the property i & condominium, the foliowing must bs compistad:]) This property is pant of & CONGOMINILM Project known as
- icalied the “Condominium Project”’). This property includes my unit and ali of my rights in the

common akemands of the Condominium Project;

(B] All buildings and cther improvemants thal are locaied on tha property described in paragraph (A) of this section;

{C} Al righls in other property that | have as ownar of the property described in paragraph [A} of this section. These rights are known as “eassments, rights
and appurishances attached 10 the property™;

(0} All rants or royakies kom the property deacribed in paragraphs (A) and (B} of this saction;

{E} All mineral, oil and gas rights and profits, waler rights and water stock that are parnt of the property described in paragraph (A} of this section;

{F) Alirights that | have in the land which Hes in the sireeis or roads in front ol, or next 1o, the proparty described in paragraph [A) of this section;

(G) AR hxiuresthatare now or n the future will be on the property describad in paragraphs {A) and {B} ol this saction, and all replacements of and additions
» 1o those fixtures, axcept for those fudures, replacements or addibions that under the law are “consumer goods™ and that | acquire more than twenty {20)
days afisr the dale of the Agreement, :

(H} Al of the righis and property described in paragraphs {A) through (F) of this saction thal | acquire in tha future;

(1) AM replacernents of or additions 10 the property described in paragraphs (B} through {F} and paragraph {H} of this section; and

() All judgmenis, awards and settiemanis arising because tha property describad in parsgraphs (A} through (1} of this saction has baen condemned or
damagad in whole or in par (including proceeds of insurance); provided, however, that any sum received by Lander will be appiiad 10 any amounts
which | owe under the Agreement

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise thal excepl for the “excaptions” listad in the daacription of the Property: {A} | tawfully own the Property; {B] L have the right 1o morigage. grand and
convey the Property 10 Lander; and {C) thera are no outslanding claims or charpes against the Property.

| give & general warranty of Etle to Lander. This maanas that | will be fully responsible for any losses which Lander suffers bacauss somaona othsr than

myself has some of the righta in the Property which | promise thal | have. | promise that | will defend my ownership of the Property against any claims of such
rights.

| promise and | agree with Lender as folkows;

1.

B0k 3DJPicE 3 1O

w

BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS -

| will promptly pay to Lander when due: all amounts advanced under ine Agreement; lale charges and cther charges as statad in the Agresment and any
m-wwmmmmw.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Linkass the law raquires or Lender chonses otherwisa, Lendar will apply each of my payments under the Agreemeani and under Paragraph 1 above in the
iolowing order and for the following purposes:

{A] Firsi o pay inance charges then dus under tha Agresment; and

(B} Nexi, 1o lale and other charges, it any; and

(C] Naxt, 1o Lander's costs and axpsnsaes, i any, and

ID} Nexi, to pay any Advances made under the Agreasment or paymants mada under this Morgage.

BORROWER'S OBLIGATION TO PAY CHAMGES AND ASSESSMENTS AND TO SATISFY CLAIMS AQGAINET THE PROPERTY

| will pay all taxes, assaasmants, and any other charges and fines that may be imposad on the Property and thal may be superior io this Mortgage. | will aiso
make paymeants due under my lease if i am a tenant on the Property and | will pay ground rents (¥ any] due on the Property. | will do this by making payments,
when they are due, directly to the persons sntitted to them. {in this Morigage, tha word “person’” means any parson, organization, govemmenial authority, or
other party.) Upon request, | will give Lander a receipt which shows that | have made these payments.

Any ¢claim, demand or chargas that ia made againsl proparly becauss an obligation has not been hulfilied is known: s a “len.” | will prompily pay or satisfy al
lisns againgl the Property that may be superior 10 this Morigage. However, this Morigage does nol require me 1o satisty a superior ben I (a} | agree, in
writing, 10 pay the obligation which gave rise i0 the superior len and Lender approves the way in which | agres 1o pay thal obligation; or [b] §, in good faith,
argue or defend against the superior ksn in & lawsull 80 thad, during the lawsult, the superior ken may not be enforced and no part of the Property must be
Diven up.

Condominium Assssaments

ithe Propenty includes s unitin a Condominium Project, | will promplly pay whan they are due all asssssments impoead by the owners assoclation or other
organization that governs the Condominium Prolect Thal association or organizalion will be called the “"Owners Association.”

BORROWER'S OBLIGATION TO OBTANN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A) Genersily .

| will oblain hazard insurance 1o cover all buildings and other improvemants that now are or in the hature will be localed on the Property. The insurance musi

cover loss or damage caused by firs, hazards normally coversd Dy “exiended coverage™ hazard insurance policies, and other hazards for which Lendec

requires coverage. The insurance must be in tha amounts and for the periods of tims required by Lender. Lender may nol require me 1o obtain an amount of

coverage thal is more than the value of all bulkiings and other improvements on the Propesty.

I may choose the insurance company, but my cholice is subject to Lender's approval. Lender may not refuse 10 approve my choice unless the refusal is

reasonabls. All of the insurance policiss and renewals of thosa policies must include what is known as a “standard morigagee clause” o protect Lander.

The form of all policies and the form of all renewsls musi be accaptable o Lender. Lender will have the right 1o hold the policies and renewals.

Iﬁﬂpthmﬂmmhhumpﬂchbymﬂhhmrmnwmmmmwmm.HLandcrruqﬁru.lwiI

prompty give Lender all receipts of pald premiums and all renewal notices that | receive,

lithere is a loss or damage ¥othe Property, | will prompily nolify tha insurance company and Landaer. ¥ 1 do not promptly prove 10 1he insurance company that

the loss or damage occumed, then Lender may 6o 80.

The amount pakd by the insurancs company is called ™' proceeds.” The proceeds will be used o reduce the amount that | owe 10 Lender under the

Agresment and this Mongage, uniess Lender and | have agread o use the procesds or repairs, restoration: or olherwise.

The Lander has the authority 1o settie any claim for insurance benefits and 1o collect the procesds. Lander then may use tha procesds 1o reduce the amount

that | owe 10 Lendar under tha Agreament and under this Mongage or (0 repair or restors the Propedty as Lander may see it

i any proceeds are used i reduce the amount that | owe ko Lender undar the Agresement, thiat use will nol delay the due date of changs the amount of any of

my monthly paymenta under the Agraemant and this Morigage. However, Lander and | may agres in writing 10 those delays or Changes.

IfL acquires the Property by purchass at loreclosure sale, ali of my rights in the insurance policies wilt belong 1o Lender. Also, all of my rights in any
which are paid bacausa of camage that occumred batore the Proparty is acquired by Lendar will baiong ko Lander. However, Lender's rights in

thosa proceads will not be greater than the amount that | owe 10 Lender under the Agresment and under this Morigage.

{B} Agresmanis that Apply to Condominiums

(il Hthe Property includes a unil in a Condominium Project, the Owners Association may maintain a harard insurancs policy which covers the entire

Condominium Project. That policy will ba caled the “master policy.” So long as the masier policy remaina in silect and meets the requiremania stabed in

this Paragraph 4: (a) my obligation o obtain and to ksep hazard insurance on the Property is satiskecd, and (b] i there is a conflict, conceming the use of

procesds, batween (1) the terma of this Paragraph 4, and {2) the law or the lerma of the declaration, by-laws, reguiations or other documents craating of

n:ﬂ‘lmlnnMMiumFrmmnmhwmmwmaﬂMWﬂWnﬂumdwmnﬂlﬂwmmmum

master policy ks Interrspled or lerminatad. During sy timas that the masisr policy is not in effect, the terms of {a) and {b) of this subparagraph 4{B] (1) wil not

apply.

(i} Hthe Property includes a unit in a Condominium Project, it s possible that proceeds will be paid to me insiead of baing used 1o repalk or 1o restors the

Property. | give Lender my rights to thoss proceeds. Al of the procesds described in this subparagraph 4(B} [il) wiki be paid 1o Lender and will be usad 10

raduce the amount that | owa 10 Lender under the Agreement and under this Morigage. i any of those procesds remain afler the amount thal | ows 10

Lender has been paid in full, the remaining proceeds will be paid 10 me. The use of procesds 1o reduce the amouni that | owe 10 Lender will nol be &

prepayment thal la subject 1o the prepaymant charge provisions, § any, under the Agreement



10.

1.

Egm:iTuﬂ “gﬂuﬂl'ﬂﬂﬂ TO MAINTAIN THE PROPERTY AND TO FULPILL OBLIGATIONS W LEASE, AND AGREEMENTS ABOUT

{A)} Agresments about Maintaining the Property end Keeping Promises in Lease
IwilllmapmaPmpartyhgoodrapnir.ImmmmwbﬂaﬂuallychaIwMPmpmr,wmﬂnﬂmmPmpmyiudﬂdntﬂ.Ilidunduwn
but am a lanani on the Property, 1 will fulill my obligations under my loase. -

(B) Agresments that Apply 1o Condominiums : |
llihaFmpenyI:uunitinacnndonmmF'ro}act.Iwillmmuallﬂmyoﬂigﬂhnswﬂarmmmmwmwwmmmm
uamnrnnﬂammacolmﬂniumﬁojutm.lﬂlnddhﬂamaPromiﬂnMMMmlrhmwmmn“mm
subdivision”}. } will nol consent 10 cerain Mmhulhaﬂﬁrﬂwmmmwmwlwnuihmmlﬂuﬁm:
(a) TMWMqWWﬂhMﬂmmemwumhwwm
{b) Anyllgﬁﬁcantnhangalnthadocllraﬁm.w-hmmrwuhmﬂmwmm.mwuﬁduﬂWMNm

ducunwnumatcrmwgovﬂnhmmmmProjecLinchding.inrammph.nmhmmdmmmmm
+  owners in the Condominium Project; and
() AMIWWMMEMWHHMWWHWWbWul-wwidhcmmmw

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

I1':IA]tdanuthupmfpmﬂhnnndwmhmm.wﬂlm,mm.Mlmwhﬂww
nﬂacth*urlghtshﬂmProportr[ium“-wdmmmwumy_hm.hmm.mhmmﬂmﬂﬂm.m
L ender may do and pay or whalever is naceasary 10 protect the Property and Lender’s righis in the Propety. Lender's actions under this Parageaph § may
inchm.hrmmpls‘omﬂrﬂnuMuurmthmpﬂU.appomhMplmmmmm'thu.wmmmmwmhmm
|wiup-mmem.wmummmwmnwmmmmmmPuwa‘muuwﬂ
pmtnclumlerhmldunulkoopmpronﬂobmmmmmmmmMMﬂhmmmmmnmuw
by Lander, mﬂ_mwlmwhmumdwmﬂmmmmmw.
wmmymmmmwma.mmmmmumﬂ

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
IHsullurn'nnﬂoullurMdMmewmhmm.mﬂMMmeFul.

. CONTINUATION OF BORROWER'S OBLIGATIONS

HynhiigluonuundafﬂitMorwwlbl'idinnuponm.wmmmmmrwmhhmdmmmupmmmm
oblains my rights in the Property. .
Lofdar may aliow a Wmmmmmmmmmmyuncnwmmammwdwwmmdm
under the Agreemsni or under this Morigage. Even i Lender does this, W.Mwﬂlﬂbﬂﬂhwmmmww
und-rmMongagemmmthmmwmﬂ.mﬂyMMMﬁmmmlmm
takunﬂrmyrlthundobﬁgaﬁons.mliumarhwﬂldnﬂmdnm.Luﬂuﬂndharniudbbriulmwmlmhm
mmmﬂmmmmwmummm.mnmhwumm

CONTINUATION OF LENDER'S RIGHTS

: HLMMW.WMHmmMWmmmnM.
Lender will still hwuthlMNMMIMMPWthdhmmﬂlmbmemwwmm

LENDER'S AMTOWMMMWM!MMMMMMW
Each of Lendar’s rights under fils Mongags is separais. meumwmummmdm#nuwnwﬂw-m
rights under the law, one at & tima or all & once,

H more than mpnrmmmliuwumuamm.nmhﬂmhﬂyﬂnduhwﬂdw-wwmmmm
Morigage. Wrmarmﬂw:ﬂﬂummmwwmhdmhﬁvaMﬂdmw.Thitmuth.ltmymcﬂ
mmwummmdﬁhmmmmmummmm W,M,Iwﬁmmmwhmmm:
|A) that parson h@ﬁﬂWaﬂhW“m‘:MthMbmmmmﬂm Morigage; and (B) that parson ls not
puwkyohﬂqahdhmmmahlduﬂﬂhmmﬂmm Morigage.

LAW THAT GOVERNS THIS MORTQAGE

The law thal applles in the mmmmumwmmmw.muwummamwwmwuw
urmnimumwmntmwmmnuw.ﬂmwmmwwumwﬂﬂmhmummm
MMMWMm.mmemdeWdewmwmn law can be saparsied from
Mrmm.whmmmﬂﬂum.

By signing this Mortgage | agree 10 sl of the above.
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STATE OF ALABAMA ) L e
COUNTY OF Jefferson ) - DG OF PROUATE
l, the undersigned & Notary Public: in and1oc said County, in said Staie, herety cerity tha!
Barry D. Woodham, and wife, Denise A. Woodham . whose namels} are
dgmmmmwmmmmm_ﬂu mum.mmﬂmmaymmmanwumnd
this instrument, they sxacuied the same volurtarity on the day the samé be: Al

Given under my hand and official sealthis —28Lh  dayol __June

My commiasion expires: —M




