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MORTGAGE FORM / g 5/ PORM 10038 Rev. 12/79
R This instrument prepared by
CENTRAL STATE BANK
State of Alabama Post Office Box 180
——SHELBY — County. | | | Calera, Alabama 35040

MORTGAGE

i
THIS INDENTURE is mads end entered into this 8TH day of March 18 91 by and between

- ___Terry McGihoney.. & married man

1 L]

ihnniml‘l.-r called “Mortgagor,” whelher on# or more) and CENTRAL STATE BANK, Calers, Alsbama, an Alabams banking corporation (hereinafier
callad “Mortgagm').

WHEREAS. said Mortgagor is (are) justly indabied Lo the Morigagee in the principal sum of Five Thousand Five Hundred  J
dollars (8 D»236.05 ") as syidenced by that ceriain promissory note of sven hmw Qmmi'
which is payabls in sccordance with ita terms, and which has a final maturity date of _March 28, 1994 .

WHEREAS, Mortgagor agreed in incurring said indebiedness that this morigege ahould be given to secure the prompt payment of the indebladnesa
evidenced by the promissory note or notes hersinabove apecifically referred t0, as well as any sxtension or rmyll or refinancing therepf or any
pari or portion thereof, and also to securs any other indebtadness or indeblednesses owed now or in the futurs by Mortgagor to Morigages, 48 more
fully described in the next paragraph hersof (both of which diffsrent type debis are hereinafier collectively called “the Debt”); and,

Y .

WHEREAS, Morigagor may be or hereafter beconie further indebled o Morigages, as may be svidenced by promissory note or notss or otherwise,
and it ig the intent of the partiss hereto that this mortgage shall secure any and all indebtednesses of Morigagor to Mortgagee, whether now existing
or hersafter arising, due or 10 become due, absoluts or contingent, liguidsated or unliguidated, direct or indirect, and, therefore, the partiss iniend
this morigags to sscure not only the indebtedness svidented by the promissory nate of notes hereinnbove specifically refarred (o, but nlso to secure
any and all other debts, obligations or lisbilitiss of Mortgagor to Mortgagee, now existing or hereafler arising before the payment in full of the
indebtadness evidenced by the promissory note or notes hereinabove specifically referved to (uch as, any futors Joan or any fotare advance}, together
with any snd =)l sxtensions or renawals of same, or any part thersof, whether svidenced by note, open account, endorsement, guaranty, pledge

L
NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others executing this mortgags, doea (do) hereby grant, bargain, eell
and convey unto the Mortgages the following describad real aatate, togethsr with nl) improvements therson and appurtenances thereto, situniad
in
SHELBY County, Alabama (said res! setate being hereinafier catled “Real Estate”):

A parcel of land being situated in the NE 1/4 of the NW 1/4 of Section

20, Township 22 South, Range 2 West, described as follows:

Commence SW corner of NE 1/4 of the W 1/4, Section 20, Township 22 South,
Range 2 West; thence run East on South line 818.95 feet; thence 91 deg. 39 min.
24 sec. left 236.81 feet to point of beginning; thefijce continue Northerly 400.0 |
feet to point of margin Highway 16; thence 90 deg. 02 min. 36 sec. left 150.0
feet to point; thence left 89 deg. 57 min. 24 sec. left 400.0 feet to point; i
thence 90 deg. 02 min. 33 sec. left 150.00 feet to point of beginning; being
eituated In Shelby County, Alabama.

#¥Terry McGiboney and Terry Lynn McGiboney are one and the same person.

©exThe above described property does not constitute homestead of the above named
grantee. | -

*#*This mortgage is beilng re-recorded to reflect marital utatzyf// PRS0
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Together with all the rights, privilsges, tenements, sppurtenances and fixiures appertaining to the Rea! Estate, sli of which shall be desmsad Raal
Estats and shall be convaysd by this morigags.
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TO HAVE AND TO HOLD the Real Estats unto the Mortgagee, its successors snd assigns forever. The Mortgagor covenants with the Mortgages
that the Mortgagor is lawfully seized in fes simple of the Real Estate and has a good right to sell and convey the Rea! Eatate ns aforesaid: that

the Real Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the

Real Estails unto the Mortgagee, againat the lawful claims of all persons.
. Faor the purposs of further socuring the payment of the Debi. the Morigagor agrees 1o: (1) pay all taxes, asssssments, snd other liens taking

priority over this morigage (heveinafier jointly callad “Liena”), and if default is made in the payment of the Lisna, or any part theteof, the Mortgages,

at its option, may pay the same; (2) keap the Real Eatate continuously insured, in such manner and with such companies as may be satisfactory

-10 the Mortgagse, against loes by firs, vandalism, malicious mischief snd other perila usually covered by a fire insurance policy with standard

exisnded covorage endorsemant, with loss, if any, payable to the Mortgages, as ils interssi may sppear; such insurance to be in an amount at
least equal to the full inaurable value of the improvements located on the Real Estate unless the Morigagee agrees in writing thal such insurance

'may be in & leaser amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Mortgagee until

ﬂ}nlﬂabt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled without the inpurer
giving al least fifteen days prior writlen notice of such cancellation to the Mortgages.

The Mortgagor hereby assigns and pladges to the Mortgagee, as further security for the paymmnt of the Debt, each and every policy of hazard
insurance now or hereafter in effect which insures said improvemanix, or any part thearsof, 1ogether with all the right, title and intsrest of the
Mortgagor in and to each and every such policy, including but not limited Lo all of the Morigagor's right, titls and interest in and to sny premiums
paid on such hazard insurance, inciuding all Aghts to return premiumas. If the Mortgagor fails 1o keep the Real Estate insured sy specified above
therf, at the election of the Morigages and without notice to any person, the Morigagee may declars the entire Debl due and payabls and this
mortgage subject to foreclowures, mnd Lthis morigage muy be foreclosed as harsinafier provided: and. regardiess of whether the Morigages declares
the entire Debt due and payable and this morigage subject to forecloaure, the Mortgages may, but shall not be obligated to, ingure the Rea! Estate
for ita full inwurable value {ar for such Issser amount as the Mortigagee may wish) againsi such risks of loss, for its own benefit, the proceeda
from such insurance (lesa cost of collecting sames), if collsctad, to be credited againat the Debt, or, at tha elsction of the Morigagss, such procssdsa
may be used in repairing or reconstrucling the improvementa locsted on the Rea! Estaie. All amounts spent by the Mortgagee for insurance or
for the payment of Liens shall become & debt due by the Morigagor to the Mortgagee and at once payable, without demand upon or notica to
the Mortgegor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at
the rela provided in the promissory nots or notsa referred to hereinabove.

Aa further security for the payment of the Debl. the Morigagor hereby assigns and pledges to the Mortgagee the following described property,
rights, claims, renls, profiis, issuss and revenues:

L. nll rants, profiis, issuss, and revenuas of the Real Estate from time to time accruing, whethor under lagsss or tanancies now existing or hereafiar

crentad, remerving lo the Mortgagor, so long as the Morigagor is not in defauli hersunder, the right to receive and retain such rents, profile, issues
and revenues;

2. all judgments, awards of damages and settlements hereafier made resulting from condemnation proceedings or the iaking of the Real Estate,
or any part thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise} Lo the Heal Estate,
or any part thereof, or to any tights uppurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary
sale of the Real Eatate, or any part thereof, in liev of the exercise of the power of eminent domain. The Mortgagee is hereby suthorized on behalf
of, and in the nams of, the Morigagor to axecule and deliver valid acquitltances for, and appeal from, any such judgments or swards. The Mortgages
may apply all such suma so received, or any part thereof, afler the paymenti of all the Mortgagee's expenses in connedtion with any procesding
or tepnasction described in this subparagraph 2, including court costs and aitormeys’ fees, on the Debt in such manner as the Mortgages elacta,

or, at the Morigages's option, the entire amount, or any part theareof, so received may be released or may be used to rabuild, repair or restors any
or all of the improvements located on the Real Estate, '

The Morigagor agrees io take good care of the Resl Estate and all improvements located thereon and not (o commit or permit any wasia thereon,

and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear exceplad.

Notwithstanding any other provision of this mortgage or the note or notea evidencing the Debt, the Dabl shall become immediately due and
payable, at the option of the Mortgages, upon tha conveyance of the Real Eatate, or any part thersof or any intarest thevein.

The Morigagor agress that no delay or failure of the M agee to exercise any option to declare the Debt due and payable shall be desmed
a waiver of the Mortgagee's righl to exercise such option, either as 10 any past or pressnt defaull, und it is agreed that no terms or conditions

conlained in this mortgage may be waived, sitered or changed except by a written instrument signed by the Morigagor and signed on behalf of
tha Mortgages by one of ite officerns.

After default on the pari of the Mortgagor, the Morigagee, upon bill filed or other proper lagal proceeding being commenced for the forecloaure
of this mortgage, shall be entitded to Lthe appaintment by any competant court, without notice to any party, of a receiver for the rents, issves, revanuel
and profits of the Real Estale, with powsr to lesse and conirol the Real Estaie, and with such other powers as may be deerned nacesaary.

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt and each and every installment thereof when due (which Debt includes
both {a) the indeblednesa #videnced by the promissory nole or notes hereinabove specifically refarred 1o, as well ag any and all extensions or renewals
or rafinancing thersof, and (b} sny and all other debts, obligations or lisbilities owed by Morigagor Lo Morigages now existing or hareafter arising
befors the paymant in full of the indeblsdness evidenced by the promissory note or notes hersinabove specifically referred to, such as any fulure
loan or any futurs advance, and any and all exiensions or renewals of same, or any part thereof, whether evidenced by note, open account, sndorsemant,
guaranty, pladgs or otherwise) and reimburses the Mortgages for any amounis the Morigagee has paid in payment of Lisns er insurance premiuvms,
snd intsresl therean, and fulfills all of its obligations under this mortgage, this convayance shall be null and veoid. But if: {1) any warranty or
representation made in this mortgage is breached or proves falss in any material respect; (2) default is made ins the due performance of any covenant
or agreement of the Maorigagor under this morigage: (1) dafault is made in tha payment to the Mertgages of any sum paid by tha Morigages under
the authority of any provision of this morigage: (4) the Debt, or any part thereof, remains unpaid st maturity; (5) the interest of the Mortgages
in the Real Estats becomes sndsngered by reason of the enforcement of any prior lien or encumbrance therson; (8) any statement of lien iy filed
against the Real Estate, or any part thersof, under the statutes of Alabams relating to the liens of mechanics and matsrialmen {(without ugnni
to the existence or nonexiatence urthn dabt or the lisn on which such statement iz based); {7} any law is passed imposing or suthorizing the imposition
of any apecific tax upon this mortgage or the Debt or permitting or avthoriting the deduction of any such tax from the principal or intarest of
the Debi, or by viriue of which any tax, lien or sssessmenl upon the Real Estaie shall be chargeable against the owner of this morigage; (8) any
of the stipulations contained in this mortgage is declared invalid or inoperative by any courf of competent jurisdiction; {9) Mortgagor, or any of
them (a) shall spply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial
part of such Mortgagor's asasts, (b) be ldju.triﬂlhd a bankrupt or insclvent or file a voluntary petition in bankruptcy, (c) (ail, or admil in writing
such Morigagor's inability generally, to pay such Mortgagor's debis as thoy come due, (d) make a general assignment for the benefit of craditors,
(e) fila m petition or ah answer soeking recrganization or an arrangement with creditors or taking advantaga of any insclvency law, or (f) file
an answer admitting the material allegations of, or consent to, or default in ansawering, a petition filed agninst such Mortgagor in any bankrupicy,
reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction,
approving » petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing » receiver, irusies
or liquidator of any Morigagor or of the Real Estate or of sl or » substantisl part of the sssets of any Mortgagor; then, upon the happening
of any one or mors of said evenls, al the option of the Mortgages, the unpaid balance of the Debt shall at cnce become dus and payable and
this mortgage shall be subject o foreclosurs and may be foreclosed as now provided by law in case of past-dus mortgages; and ths Mortgages
shail be authorized Lo take possession of the Real Egiate and, after giving al least twanty-one days notioe of the time, place and terma of sale
hy publlcation once a wetk for three consscutive weoeks in some newspaper published in the county in which the Real Estate in located, W0 n:ll
the Real Estate in front of the courthouse door of said county st public outery, 1o the highest bidder for cash, and to apply the procesds of said
sals as follows: firel, Lo the expense of advertising, selling and conveying the Real Estate and foreclosing this morigage, including a reasonable
alterneys’ fee; second, 1o the payment of any amounts thai have been apent, or that it may then be necessary to spend, in paying insurance premiuma,
Liena op-bther encumbrances, with interest thereon; third, to the payment in full of the balsnce of the Dubt whather the same shsll or shall not
have fully matured st the date of said sale, but no intereat shall be collectad beyond the day of sale; and, fourth, the balance, if any, to be paid
to tha party or partias sppearing of record to be the owner of the Renl Estate ot the time of the sale, after deducting tha cost of ascertaining
who ia such owner. The :lu agor agress that the Mortgeges may bid at any sale had under the lerms of this morigags Inﬂ* may purchase the
Raal Estate if the highast bidder therefor. At the foreclosurs sale the Res! Eslate may be offered for sale and sold as » whole without first offering
it in gy other manner or it may be offared for sale and sold in any other manner the Mortgages may elect.

The Morigagor agrees 10 pay all costs, including ressonable stiorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting
10 collect or securs the Debi, or any part thereof, or in defending or atiempting 10 defend the priority of this mortgage against any lien or encumbrance
on the Real Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurrad in the foreclosure
of this mortgage, either under the power of sale contained hersin, or by virtue of the deeres of any court of compeient jurisdiction. The full amount
of such coets incurred by the Morigagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser ai any such sale shalt
be under no obligation to wes to the proper application of the purchase meney. In the svent of » sale hereunder, the Mortgages, or the ownar of
the Dwbt and morigags, or muctionser, shall execute Lo the purchaser, for and in the name of the Mortgagor, & statulory warranty deed io the
Renl Estats.

Plural or singular words used herein to designate the underaigned shall be construsd to refer to the maker or makers of this morigage, whether
one or more natural persona, corporations, associations, partnershipe or other entities. All covenants and agresments barein made by the updmun-d
shall bind the heirs, personal reprasentaiives, successors and assigns of the undersigned; and every option, right and privilege herein ressrved
or sscurad to the Morigagse, shall inure to the banefit of tha Mortgagee's successors and sssigns.

In witness whereof, the undersigned Mortgagor has {(have) executed this instrument under seal on the date first written above.

(SEAL) a— W 'ﬁ] CW (8EAL)

(SEAL) {BEAL)




State of Alabama ¥

. X ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
' Shelby " County v = |

I. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Terry McGiboney l
whose name(s) is (are)} signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, he ___ executed the aame voluntarily on the day the same bears |
date.

Giyan under my hand and official seal this fith day of ch 19 @1 .
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Staie of Alabama -}
- ACKNOWLEDGEMENT FOR CORPORATION

Couniy ¢}

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of

, B
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being |
informed of the contents of said instrument, —_ he __ as such officer, and with full authority, executed the same voluntarily

2 for and ae the act of seid corporation.

Given under my hand and official sea) this day of 19
Dgad Tt
1‘. Wig. Tax Hﬂm Public
I H;-mrf"rﬂ-ﬂ m
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State of Alabama }

ACKNOWLEDGEMENT FOR PARTNERSHIP
County }

I, the undersigned authority, 8 Notary Public, in and for said county in said atate, hereby certify that

My commission expires:

981 JuL 12 P4 223

whose nameis) as {(general) (Jimitad) partner{s)} of
¥ a(n) (general) (limited) |
partnership, and whose name(s) is (are) signed to the foregoing instrument, and whe in (are)} known to me, acknowledged before
me on thia day that, being informed of the contents of said instrument, he as such ' partner(s),
and with full authority, executed the same voluntarily for and aa the act of said partnership.
Given under my hand and official seal this day of 19
T R o #.'"'; "i-“{ 0.
(A EY e Notary Public
TR RN A R AL ~
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