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Porm FmHA 1965-15 U.S. Department of Agriculture
{Rev. 9-84) ¢ Farmcers Home Administration
EXSec. 502 [] Sec. 504
ASSUMPTION AGREEMENT Terms: EXEtigible
Single-Family Housing Loan(s) [ Ineligible
* Case Number:
CHCEEET
i 1 . . | ]
Thid Agreament dated July 10 s 19 2% 91’ . is between the United States of America, acting through the
Farmery Home Administration (herein called the Government), lnd Keith Fowler and Sandra Fowler,

(hersin called Borrower), whose mailing address is 409 Cambridge Circle, Montevallo, AL 35115

The Government is the holder of debt instrument(s) secured by the following described security instrument(s) executed by
Claudie Rai Jones and wife, FRhonda Michelle Jones

Case Number 01=59- eal property described therein which is located in ﬂ'nelby County,
State of _Alabama *

Book/Volume/ Page
Document Number Number

589 !

In consideration of the sssumption of indebtedness as herein provided and the Government's consent to this assumption and
related conveyance of the sacurity property, if applicable, it is agreed os follows:

1. Borrower hereby assumes liability for and agrees to pay to the order of the Government at the office of the Farmers Home
Administration shown below (or other location as may later be specified) the principal sum of _FORTY THREE THOUSAND

__EIGHT HUNDRED TWENTY NINE 2ND NO/100 dollars
(¢ .43,829._00 ) ptus interest at the rate of EIGHT & THREE
__ POURTHS percent ( B 3/ 4 %) per annum, ply:hle in instaliments as follows:

s 339,00 ' on Axpst 10 1991 sad

s 339,00 thereafter on the _. . 10th day of each month
until the principal and interest are fully paid, except that the final installment of the entire indebtedness ovidenced hereby, if not
sooner paid, shall be due and payable _THIRTY THREE (_33 ) years from the date of this Agreement.

2. i’lymanu of principal and interest shall be applied in accordance with Farmers Home Administration’s accounting procedures
in effect on the date of receipt of the payment. Borrower agrees to pay late charges in accordance with Farmers Home Administration
VD) regulations in effect when a late charge is assessed.
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3. The provisions of the debt instrument(s) hereby assumed shall, except as modified herein, remain in full force and effect,
2 and Borrower hereby assumes the obligations of and agrees to comply with all covenants, agreements, and conditions contzined in
said instrumeni(s), as modificd herein, as though Borrower had executed them as of the date thereof as principal obligor(s).

4'Prnvisinm of the debt and security instrument(s) which require that the borrower occupy the FmHA-financed dwelling or
graduste to another ¢redit source do not apply to assumption on ineligible terms.

5. This Agreement is subject to present regulations of the Farmers Home Administration and to its future regulations which
are not inconsistent with the express provisions hereof.
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UNITED STATES OF AMERICA ﬂrmg Bn ra er__ /‘Qm
By —én: ﬁ S SANDRA mm ﬂarmwer
County Supervisor

FARMERS HOME ADMINISTRATION (Title)
FmHA County Office Address: g- 6- Box 797, Columbiana, AL 35051

ORIGINAL - OPFFICY LOOKED FILE
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Form FmHA-AL-1965-15

:Attachnent to Form FmHA 1965-15)
8-6-86)

ACKNOWLEDGEMENT

STATE OF ALABAMA

I, THE NDERSIGNED AJTHORITY , 4 Notary Public n and for said

County, 1n sald State, do hereby certify that _ |
and SANDRA FOWLFR , whose name(s) are signed to the

foregoing assumption and who known to me,

acknowledged before me on this day that, being Informed of the contents

of the {nstrument, they executed the same voluntarily

on the day t_he same bears date.

- Given under my hand and seal this _10th day of _ July , 1991 |

(SEAL) | _ '

My Commission Expires ?42 3
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STATE OF ALABAMA - i y Qi istuiung b
ey s

COUNTY OF SHELBY § Oore=

L —rommam— Y, S % S,

I, RDERSIGNED AUTHORITY , a Motary Public in and for said County,
in saiga State, do hereby certify that  EARL NICHOLS whose

name as&_m;ig_gwmv__n_m_. Farmers Home Administration {s signed

to the foregoing assumption agreement, and who 1s know to me,

acknowledged before on this day that, being informed of the contents of
SUPERVISOR

'.this instrument, he, in his capacity as s
of the Farmers Home Administfation and with ful] authority, executed the

same voluntarily on the day the same bears date.

Given under my hamq_.\;g':m@fficial seal, this 10th day of

19 91. [ CERTIEY Nl -
3 TRUMENT WAS T
My Commission Explires —_ﬂ-_

(SEAL) g} JuL 12 AM1): 06
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