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MORTGAGE
THIS MORTGAGE (“Secyrity Instrument”} is givﬂa on, i:ﬂﬂﬁm%_zﬁ : ’
19_91 | The granlor 18 Br ':’ﬂ F. Kernion 1 ureen P.

("Borrower"}). This Security Instrument is given to_Firgt National
Bank of Galnesviile d/b/a The Mortgage Source _ which is organized and existing
under the laws of the United States of Bmerica |, and whose addressis Po. Q. BOX 1237, -
Gainesville, Georgia 30503 ("Lender").
Borrower owes Lender the principal sum of EIGHTY THOUSAND AND NQ/100 e

Dollars (U.8.% B0,000.,00 ) This debt is evidenced by Borrower’s note
dated the same dale as this Security Instrument {("Note®), which provides for monthly paymenis, with the full debt, if not

paid earlier, due and payableon_____ July 1, 2008 . This Securily Ingtrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modificatlions; (b} Lhe payment of all other sums, with interest, advaneed under paragraph 7 o protect the security of Lhis

Security Instrument; and (¢) the performance of Borrower's covenante and agreemenls under this Security lnstrument and
the Note. For Lhis purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and

E'\]nssigns, with power of sale, Lhe following described property located in_-She;‘bv County, Alabama:

?Lot 2, according to the Survey of Mallard Pointe, First Addition, recorded in
< Map Book 11, page 85, in the Probate Office of Shelby County, Alabama.

10536
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¥ The proceeds of this loan have been applied on the purchase price of the herein
« deacribed property.
= .
fran ]
which has the address of __101 Pintail Drive , —Pelham .
[Sireet] [City)
Alubfma 35124 {"Property Address");

(Zip Code]

' HAVE ANI}TO HOLD this property unto Lender and Lender’s successors and agsigns, forever, Logelther with
all the improvemenis now or hereafler erected on the property, and all easementis, appurtenances, and fixtures now or hereafter
a part of the property. All replaceinenis and additions shall also be covered by this Security Inglrument. Al of the foregoing
is referred Lo in this Securily Instrument as Lthe "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgoage,
aqund nnd convey the Property and thal the Properly is unencumbered, except for encumbrances of record. Borrower warrants
ind will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanta wilth limited
variations by jurisdiction to congtitute a uniform security instrument covering real property.

LintFonrs COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymenl and late charges due under the Note.

~ 2. Funds for Taxes and Insurance. Subject to applicable law or Lo a writien waiver by Lender, Borrower shall
pay tp Lender on the day monthly payments are due under the Nete, until the Note is paid in full, a sum {("Funds") for:
() yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
lensehold paymanits or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly
fluod insurance premiums, if any; {e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
o Lender, in accordanca with the provisions of paragraph 8, iniieu of the payment of mortguge insurance premiums. These
items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount net to exceed the maximum
amount a lender for a foderally related mortgage loan may reguire for Borrower’s escrow account under the federal Real
Kylule Settlement Procedures Act of 1874 as amended from time to time, 12 U.S.C.8 2601 et seg. ("RESPA™), unless
anolher law thal applies 1o the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Fuads in an
amount not to exceed the lesser amount. Lender may estimale the amouni of Funds due on the basis of current data and
reasonable eslimales of expenditures of future Escrow Jtems or otherwise in nccordance with applicable law.

Phe Funds shall be held in an institution whose deposits are inaured by a federal agency, instrumentalilty, or entily
(including Leader if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funids to
puy the escrow items. Lender may notcharge Barrower for holding and applying the Funds, annually analyzing Lhe escrow
account, or verilying Lhe Escrow [tems, unless Lender pays Borrower inlerest on the Funds and applicable law permitls Lender
(o make such a charme. However, Lender may require Borrower Lo pay a one-time charge for an independent real eslate
Liax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicuble law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on Lthe Funds. Lender shall
give o Borrower, without charge, an annual accounting of the Funds, showing credits and debits te the Funds and Lhe purpose
for which each debil to the Fundg was made. The Kunds are pledged as additional security for the sums secured by this Securily
Insirumaent.

If the Funds beld by [ender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
lar Lhe oxcess Funds in accordance with the requiremenis of applicable taw. 1{the amount of the Funds held by Lender al
uny lime is nol sufficient to pay the Escrow ltems when due, Lender may so notify Dorrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shatl make up Lhe deficiency in
ne more Lhan Lwelve monthly payments, al Lender’s sole discretion,

Upon payment in full of all gums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sule of the Praperty, shall apply any Funds held by Lender at the Lime of acquisition or sale as a credil against the sums
secuped by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 3 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2: third, to interest due; fourth, to principal due; and last, Lo any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asseesments, charges, fines and impositions atlributable to the
Properly which may atlain priorily over thia Securily Instrument, and leasehold payments or ground renls, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time direcily to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts Lo be paid
under this paragraph. [ Borrower mukes these payments directly, Borrower shall prompuly furnish Lo Lender receipls evidencing
ithdfpayments. '

Borrower shall promypily discharge any lien which has priorily over this Security Instsument untess Borrower: (a)
agrees in wriling to the payment of the obligation secured by the Jien in a manner ucceptable to Lender; (b) conlests in good
fuith the lien by, or defends againsl enforcement of the lien in, Jegal proceedings which in the Lender's opinion operale Lo
prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement aatisfactory to Lender subor-
dinaling the lien Lo this Security Instrument. If 1.ender determines that any part of Property is subject to a hen which
may atlain priority over this Security Instrument, Lender may give Borrower a notice idenlifying Lhe lien. Borrower shall
salisfy the lien or take onc or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Ingurance. Borrower shall keep the improvements now existing or hereafier erected on
the Properly insured against loss by fire, hazards included within the term "extended coverage” and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained 1n the amounts and
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for Lthe periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
1 ender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a slandard morigage clavse. lander
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the ingurance carrier and
Lender, Lender may make prool of }oss if not made prompily by Borrowaer,

¢  UnlessLender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if Lhe restoration or repair is economically feasible and Lender's security is not lessened. If the
restoralion or repair is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applied to the suma secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not anawer within 30 days a notice from Lender that the insurance carrier has offered e
seltle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or reslore the Property
or to pay sums secored by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of Lhe monthly payments referred to in paragraphs 1 and 2 or chang ihe amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds res ulting
from damage to the Property prior to the acquisition shall pass to Lender o the extent of the sums gecured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application;
Ieassholds. Borrower shall occupy, extablish, and use the Properiy as Borrower’s principal residance within sixty days
after the execulion of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
far at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property o deteriorate, or commil waste on the Property. Borrowershall
be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun thatin Lender's good faith judgement
could result in forfiture of the Property or otherwise materially impair the lien created by this Security Instrument or L.endor’s
gecurily interest. Borrower may cure such a default and reinstale, as provided in paragraph 18, by causing the aclion or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of Lthe Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lendes’s securily
inleresl. Borrower sha!l also be in default if Borrower, during the loan application process, gave materially fulse or inaccurale
information or statemanta to Lender (or failed to provide Lender with any material information)in connection with the loan
evidenced by the Nole, including, but not limiled Lo, representations concerning Borrower's occupancy of the Properly as
n principal residence. If this Security Instrument is on a Jeasehold, Borrower shatl comply with all the provisions of the lease.
Il Borrower acquires fee title to the Property, the leasehold and the fee title shall nol merge unless Lender agrees the
merger in wriling.

7. Proteclion of Lender’s Rights in Lhe Property. If Borrower fails Lo perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding thut may significantly affect Lender’s righls in the Properly
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then lender
may doand pay for whatever is necessary to prolect the value of the Property and Lender’s rights in the Propertly. Lender's
aclions may include paying any sums secured by a Yien which has priorily over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under
Lthis paragraph 7, Lender does nol have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Dosrower secured by this
Security Instrument. Unless Borrower and Lender agree Lo oLther terms of payment, these amounts shall bear interest from
thefllate of disbursement at the Note rate and shal! be payable, wilh inlerest, upon notice from Lender 1o Borrower raquesling
payment.

8. Morlgage Insurance. IT Lender required morlgage insurance as a condition of making the loan secured by
this Securily Instrument, Borrower shall pay Lhe premiums required 10 mainiain the morlgage msurance in effecl. LI, for any
reason, the mortgage insurance coverage required by Lender apses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage ingurance previously in effect, at u cosl substantinlly
equivalent Lo Lhe cosl Lo Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved
by lender. If substantially equivalent mortgage insurance coverage is not available, Borrower ghall pay wo Lender each month
4 sum equal to vne-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the ingurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain Lhese paymenls as a loss reserve in lieu of morlgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
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Lhe amount and for Lthe period thal Lender requires) provided by an insurer approved by Lender again becomes available
and is oblained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, unll the requirement for morigage insurance ends in accordance with any written agruement between Borrower
anid Lender ar applicable law.

9. Ingpecison. t.ender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior to an inspeclion specifying rensonable cause for Lhe inspection.

. 10. Gondemnatlion. The proceads of any award or claim for damages, direct or eonsequential, in connection with
any condemnation or olher taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
andyshall be paid to Lender,

- In the event of a total laking of Lhe Property, the proceeds shall be applied to the sums sscured by this Security Instrument,
whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of Lhe Property immediately before Lhe Laking ia equal to or greater than the amount of the sums pecured
Ly Lhiy Securily Instrumenl immediately before the taking, unless Borrower and Lender otherwige agree in writing, the sums
sceured by thig Security Instrument shall be raduced by the amount of the proceeds multiplied by the following fraclion:
(a) the Lotal amount of the sums secured immediaiely before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial Laking of the Property in
which the fair market value of the Properly immediately before the taking is less than the amount of Lhe sums secured im-
medialely before the taking, unlesa Borrower and Lender otherwise agree in writing or unless applicable law other wise pro-
villes, the proceeds shall be applied Lo the sums secured by Lhig Securily Instrument whelher or not the sums are then due.

If the Properly 18 abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers o
make an award or settle a claim for damages, Borrower fails to regpond to Lender within 30 days after the date the notice
is given, Lender is autherized to collect and apply the preceeds, at its option, either to restoration or repair of the Property
or 10 the sums secured by this Security Instrument, whelher or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceedsa to principal shall not exilend
or postpone the due date of the monlhly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments.

11. Berrower Nol Released; Forbearance By Lender Nol a Waiver. Extension of the time for paymenl or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operale to release the liability of the original Borrower or Borrower's successors in interasi, Lender
shail nol be requirad to commence proceedings against any successor in interest or refuse to extend time for payment or
oltherwise modify amortization of the sums secured by this Security Inslrument by reason of any demand made by the ariginal
Borrowar or Borrowar’'s successorg in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercige of any right or remedy. -

12. Successors and Assigns Bound; Joint and Several Liability; Co-signera. The covenants and agreements of
this Security Insirumenl shall bind and benefit the successzors and assigns of Lender and Borrower, subject to the provisions
ol paragraph 17. Borrower’s covenants and agreemenis shall be joint and several. Any Borrower who co-signs Lhis Security
Instrument but does not execute the Note: (a) ig ca-signing this Security Instrument only to mortgage, grant and convey that
Borrower's inlerest in the Property under the termay of Lhis Security Instrument; (b} is not parsonally olliguted Lo pay the
sums secured by Lhig Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
furbear or make any accommodationa with regard to the terms of this Security Instrument or the Note without that Borrower's
conxunt,

13. Loan Charges. If the loan gecured by this Security Instrument is subject to a law which sets maximum loan
charges, and Lhat law ig finally intarpreted so that the inlerest or other loan charges collected or to be collecled in eonnection
wilh Lhe loan exceed the permitied Limits, then: {a) any such loan charge shall be reduced by the amouni necessary Lo reduce
Lthe charge to the permittad limit; and (b) any sums already eollected from Borrower which exceeded permilted limils will
he refunded to Borrower. Lender may choose to make this refuund by reducing the principal owed under the Nole or by making
a diract payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any iuepﬂymenl. charge under the Note.

14, Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by dLlwermg il or
by mailing iL by first class mail unless applicabla law requires use of another method. The notice shall be directed to Lhe
Properly Address or any other address Barrower designales by notice to Lender. Any nolice to Lender shall be given by
first elass mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in Lhix paragraplh,

16. Governing Law; S8everability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property ig located. In the event that any provigion or clause of thia Security Instrument or Lhe Nole
conflicts wilth applicable Jaw, such conflict shalt not affect other provisions of Lhis Security Inglrument or Lhe Note which
cian be given effect without the conflicting provision. To this end the provisions of this Security Instrumenl and the Nole

are leclared to be soves LOBN #: 515%478-6
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16. Dorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Ingtrument,

17. Transfer of the Propoerty or a Beneficial Interest in Borrower. If all or any part of the Property or any
intareslin it iy sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a nalura)
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
lnw a5 of the date of thig Security Instrument. ‘ '

" If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured
by this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of thia period, Lender may invoke
any remedies permitted by this Security Instrumeni without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued al any Lime prior to the earlier of: (a) 5 days {or such other period
au applicable taw may specifly for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccucity Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under thig Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Securily
Insirument, including, bul not limited to, reasonable attorneys’ lees; and {d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Securily Instrument shall continue unchanged. Upon reinstalement by Borrower, Lhis SBecurily In-
sirument and the obligations secured hereby shall remain fully effective as if no acceleration had occurced. However, thix
right Lo reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Mote; Change of Loan Servicer. The Nole or a partial inlerest in the Note {together with this Secuvily
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly paymenls due under the Note and this Security Instrument. There
aluo may be one or more changes of the Loan Servicer uvnretated 1o a sale of the Note. If there is a change of the Loan
Yervicer, Borrower will be given written notice of Lhe change in accordance with paragraph 14 above and applicable law.
The nolice will state the name and address of the new Loan Servicer and the address to which payments should be made.
‘I'ne nolice will also contain any ather information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of uny Hazardous Sutistances onor in Lthe Property. Borrower shall not do, nor allow anyoae else Lo do, anything affecting
the Property thalis in violation of any Environmental Law. The praceding twi senlences shall not apply Lo Lhe presence,
use, or glorage on the Property of amall quantities of Hazardous Substances thal are generally recognized to be appropriate
to normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or olher action by
any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmentil Law of which Borrower has actua! knowledge, If Borrower learns, or is notifed by any governmenial or
regulatory authority, thatl any removal or clher remediation of any Hazardous Substance affecting the Property 1S NOCessary,
Borrower shall promptly take alt necessary remedial actions in accordance with FEnvironmental Law.

' As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following gubstances: gasaline, kerosene, other flammable or toxic petroleum products, Loxic
paslicides and herbicides, volatile aclvents, materials containing asbestos or formalidehyde, and radioaclive malerials. As
used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relute Lo health, safety or environmential prolection.

~ NON-UNIFORM COVENANTS, Borrower and lLender further covenant and agree as follows:

' 91. Acceleration; Remedies. lender shall give nolice lo Borrower prior to acceleration following Borrower’s
breach of any covenunl or agreement in Lhis Security Inslrument {bui ool prior to ncceleruiion under paragruph 17
unf¥ss applicable law provides otherwise). The nolice shall specify: (a) Lhe default; (b) Lhe aclion required o cure the
default; (c) a date, not dess than 30 days from the date the nolice is given to Borrower, by which the default must
be cured; and (d) that fuilure to cure Lhe defaull on or belore Lhe dute specified in the nolice muy result in acceleralion
of Lthe sums secured by Lhis Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinglale afler acceleration and the right to bring a court action to asseri the non-exisicnce of a default
or any other defonse of Borrower to aceeleration and gale. If the default is nol cured an or before the dale specified
in Lhe nolice, Lender at its option may require immediale payment in Full of all sume sacured by this Security Instrument
without further demand and may invoke the powcer of sale and any sther remedics permitted by applicable law, Lender
shall be entited to collecl all expenses incurred in pursuing the remedies provided in Lhis paragraph 21, including,
but not limited to, reasonable atlorneys’ fees and costs ef Litls evidence.
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If Lender invokes Lhe power of sale, Lender shall give a copy of a notice to Borrower in Lthe manner provided

in paria rrufh I4. Lender shall publish Lhe nolice of sale once a week for three conseculive weeks in a newspaper published
in elby County, Alubama, and thereupon shall sell the Properly to the highest bidder

al public auction at the front door of the Couniy Courlthouse of this County. Lender shall deliver to the purchaser
lender's deed conveying the Property. Lender or iis designee may purchase the Property at any sule. Barrower covenants
and agrecs that Lhe proceeds of the sale shall be applicd tn the following order: (a) Lo all expenses of the sale, including,

bui nol limiled Lo, reasonable atlorneys’ fees; (L) Lo all sums secured by Lhis Securily Instrumeni; and (c) any ¢xcess
o ﬂlﬂ porson or persons legally entitled to it

- 22. Nelease. Upon payment of all sums secured by l.hlﬂ Security Instrument, Lender ghall release this Securll,:,r
Instrument wilhout charge Lo Borrower. Boarrower shall pay any recordution costs.

. 23, Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all righls of
cun‘t&sy and dower in the Property.

24. Riders to Lhis Secority Ingtrument, If one ¢or more riders are executed hy Borrower and recorded together
wilh this Security Instrument, the covenants and agreements ol each such rider shall be incorporaled inlo and shall amend

and supplement the covenants and agreemenits of this Security Instrument as if the rider(s) were a part of this Security Inscument.
[Check applicable box{es)]

Adjustable Rate Rider | | Condominium Rider ] 1-4 Family Rider
[[] Graduated Payment Rider Planned Unit Development Rider [] Biweckly Payment Rider
[ ] Balloon Rider Rate lmprovement Rider [] Second Home Rider
Other{s) [specify] ’

By SIGNING BELOW, Borrower accepts and agrees to the terms and mvenﬂnts contained wn Lhis Security Instrument
and in any rider(s) execuled by Borrower and recorded with ltf,

Wilnesses: o
GiaTe OF ALA. SHuiwi L
1 EFHTIFY THIS

{Seal)
YA TRUMENT WAD Lt F. Kernmn —DBorrower
9‘ JUL l | AH 8: L6 !Secunty Numbe
e € i T Haureen P. Retnion —Borrower
"7 JU0GE OF PROBATE
Saciat Security Numbor_| NN
STATE UF BLEBONE [Space Below This Line For Acknowledgment

COUNTY OF SHELBY
The Undersigned, a Notar gnPublic in and for said County, in said State, here

cerﬁlfy that Bradley "F. Kernidn and wife, Maureen P. Kernioh whose pames they 51?

tu the c::r mg nvﬁrggce and who are known to me, acknowl before me on this
{ nfo of the contents of the conveyance, executed the

VO untarliy cm the same bears date.

Gl en under my hand and official seal this 28th day of June, 199].

=AW ] EE=ing
& rmgned N:::tary bubl ic t::

:

1

_ £
My Camnission Expires: /O -*'9:7_‘"” / ?

THIS INSTROIMENT PREPARED BY: LOAN #: 515478-6
MASON & FITZPATRICK, P.C. B MINK
100 Concourse Pkwy., Suite 350 RICHARD
Birmingham, Alabama 35244 MY COMMISSION EXPIRES
30/23/83
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