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yileé dith ¥, Harco
). This Security Inytrument is given w_National Bank of
., which is organized and exisling
, and whose address i 1927 18t Bvepue
("l ender”).

14

Commerce of Birmingham
under the laws of the State of Alabama

- L& ] )
{"Borrower”

Burrower owes lender the principal sum of S8N% RS S SN LY § L
————————— Dollars (11.8.$ 106,200.00 ). This debt iz evidenced by Borrower's note
duled the same date as this Becurity Instrument ("Note"), which provides for monthly payments, with the full debt, if not

puid eurlier, due und payableon____ _August 1, 1998 . This Security Ingirument

secures Lo Lender: (a) the repayment of the debt evidenced by the Nate, with interest, and all renewals, extensions and
modifications; (b) the payment of all other suma, with interest, advanced under paragraph 7 to protect the security of this

Securily Instrument; and (c) the performance of Borrower’s covenunis and als under this Securily Instrument and
the Noto. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lendes's succesasore and

nusigns, with power of sale, the fullowing described property located in _Shelby County, Alabama:

Lot 821, according to Riverchase Country Club Subdivisidh, Fifteenth Addition,
as reocorded in Map Book 8, Page 168, in the Office of the Judge of Probate of
Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

{Gaty]
{"Property Address");

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, logether with
all the improvements now or hereafter erectad on the property, and all easements, appurtenances, and fixtures now or hereafler
a pirt of the property. Al replacements and additions shall aluo be covered by this Secunty Ingtrument. All of the foreguing

is referred to in this Becurity Instrument as the “Properiy.”

BORIOWER COVENANTS that Barrower is lawfully seisod of the estate hereby conveyed and has the nght o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Horrower warvants
nad will defend generally Lhe title Lo the Property against all cluims and demands, subject Lo any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with limitod
vurin.tinnn by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Priacipal and Ialerest; Prepayment and Late Charges. Borrower shall promptly pay when due
Lhe principal of and interest on the debt evidenced by the Nole and uny prepayment and late charges due under Lhe Note.

9. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until Lthe Note is pai in full, a sum ("Fundx"} for:
() yearly taxes and ussessments which may attain priority over this Securily Instrument us a lien on the Property; () yearly
lensehold payments or ground rents on the Properly, il any; (c) yearly hazard or properly insurance premiums; (d) yearly
flood insuranco premivms, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrowes
o Lander, in accordunce wilh the provisions of paragraph 8,in Yieu of the puyment of morigage insurance premiumy. These
ilems are callet " Exscrow [iems.” Lender may, at any lime, collect and hold Funds in an amount not Lo exceed the maximum
sunount u lender for a federally related mortgage loan may require for Borrower’s escrow account under the federad Real
Esbiile Selttement Procodures Acl of 1974 as amended from Lime Lo time, 12 U.S.C8 260} el neq. ("RESPA"), unless
unalher law Lthat applies to Lthe Funds sels a lesser amount. If 30, Lender may, at any time, collect and hold Funds in an
amount not Lo exceed Lhe lesser amount. Lender may estimate the amount of Funds due on the basis of current duta and
reasonuble estimates of expenditures of future Escrow [lems or otherwise in accordance with applicable law.

1'he Fundu shall be held in an instilution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender if Lendur is such an institution) or in any Federul Home Loan Bank. Lender shall apply the Funds Lo
pivy the escrow iloms. 1ender may not charge Burrower for holding and applying the Funds, annually analyzing the escrow
aceount, or verifying the Escrow liemy, unless | ender puys Borrower interest on the Funds and applicuble law permits Fender
to muko vuch a charge. However, Londer may require Borrower Lo pay u one-time charge for an independent real estule
Lax reporting service used by 1.ander in connection with this loan, unless applicable law provides otherwise. Unless an agreement
in mude or applicuble law requires interest Lo be paid, Lender shall nut be required Lo pay Borrower any interest or Larnings
on Lthe Funds. Borrower and Lender may agree in writing, however, Lhal interest shall be paid on the Fundy, Lender shall
giva o Borrower, without charge, an annual accounting of the Funds, showing credits and debity o the Fundys and the purpose
for which each debil o the Funds was made. ‘The Funds are pledged as additional securily for the sums secured by this Securily
Inslrument.

I tho Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall uccount to Borrower
for Lhe oxcess Funds in accordunce with the requiroments of applicable law. I{the amount of the Funds held by bendar at
iny lime is not suflicient to pay the Escrow ltemy when due, Lender muy so notify Borrower in wriling, and, in such case
Borrower shall puy Lo Lender the amount necessary to make up the deficicncy. Borrower shall make ap the deficiency in
ni more Lhan twelve monthly paymentas, al lender’s sole discretion,

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower
uny Funds held by 1ender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisilion
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale an a credit against the sums
secured by thie Security Inslrumaent.

3. Applicalion of Puyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounta payable under
paragraph 2; thivd, to intercst due; fourth, o principal due; and last, W uny late charges due under the Note.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, finos and impositions stiributable o the
Property which may attain priorily over this Security Inslrument, and leasehold payments or ground renis, if uny. Borrower
shall puy these obligalions in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them
on Ltime directly Lo the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under thiy puragraph. If Borrower makes these payments directly, Borrower shull promptly furnish {o Lender receipla evidencing
Lhugpa ymenta.

v Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
ugrees in writing Lo the payment of the obligation secured by Lthe lien in u manner acceplable to Lender; {(b) contests n good
fuith the lian by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate Lo
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement galisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of Properly is subject Lo a lien which
may atlain priority over this Securily Instrument, Lender may give Borrower & notice identifying the liecn. Borrower shall
sutialy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Huxzard or Properly Insurance. Borrower shall keep Lhe improvements now existing or hereafter erceled on
tha Property insured against loss by fire, hazards included within Lhe term "extended coverage” and any other hazards
including Noods or Nooding, for which Lender requires insurance. This insurance shall be maintained tn the amounts and
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for Lhe periods Lhut Lender requires. The inaurance carrier providing Lhe insurance shall be chosen by Horrower suljucl Lo
Lendor’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may; ai Lender's option, obtain coverage to protect l.ender’s rights in the Properly in accordunce with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standurd morigage clause. [endor

shall hava the right Lo hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice Lo the insurance carrier and
Lender. Lender may make proof of losa if not made prompity by Borrower.
+ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of lhé Property damaged, if Lhe reutorution or repair is economicully feasible and Lender's sucurity is not legssned. IT Lhe
vestoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
appliod (0 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance carrier has offered W
seltle a claim, then Landar may collect the insurance proceeds. Lender may use the procesds to repair or restore Ltha Property
or to pay sums sacured by this SBacurity Instrument, whether or not then due. The 30-day period will begin when Lhe notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpono the due dats of tha monthly payments reforred to in paragraphs 1 and 2 or change the amount of the paymonls.
I under paragraph 21 the Property is acquired by Lander, Borrower's right Lo any insurance policies and proceeds resulting
from damage to the Properly prior to the acquisilion shall pass to Lender to the exilent of Lthe sums secured by thiy Security
Instrument immediately prior to the acquisition. |

8. Occupancy, Presarvation, Maintanance and Proleclion of Property;, Borrower's l.oan Applicalion:
| casaholds. Borrower shall oceupy, establish, and use the Properly as Borrower's principal residence wilthin sialy duys
#fler the execulion of this Becurity Instrument and shall continue to occupy the Property as Borrower’s principal redsidence
for at loast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreusonably withheld, or unless extenualing circumsiances exist which are beyond Borrower’s control, Borrower shall not
dentroy, damage or impair the Property, alow the Property to deteriorate, or commit waste on the Properiy. Borrower shall
be in defuult if any forfeiture action or proceeding, whether civil or crimina), is begun thut in Lender's good fuith judgement
coubdl result in forfeilure of the Properly or otherwise materially impair the lien creatod by ihis Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the actlion or
proceeding Lo be dismissed with a ruling that, in Lender’s good fuith determination, precludes forfeiture of the Borrower's
intoresl in the Properly or other material impairment of the lien crealed by thig Securily Instrument or Lender's securi Ly
interest. Borrower shali also be in default if Borrower, during the ban application process, gave malerially false or inaccurats
infurmation or stulements io Lender (or failad to provide Lender with any material informalion) in connecLion with the loan
cvidenced by the Note, including, but not limited o, representations concerning Borrawer’s occupancy of the Propertiy as
a principat residence. If this Security Instrument is on a feasehold, Borrower shall comply with all Lhe provisions of the leuse.
If Borrowor acquires fes title to the Property, the leasohold and the fee title shall nol merge unless Lender agreeu e Lhe
merger in writing, |

1. Proloclion of Lender's Righis in the Properly. LI Borcower fails o perfurm the covenants and agresments
conliined in this Socurity Instrument, or there is a logal proceeding that may significantly affect Lender's righls in the Properly
(sueh us n proceeding in bankruptcy, probate, for condemnation or forfeiture or Lo enforce baws or regulalions), then Lender
muy do and pay for whatever is necessary Lo protect the value of the Property and Lander's righiy in the Property. Loenided's
actions muy include paying any sums secured by a lien which has priority over this Secuvity Ingtrument, appearing in cowr,
puying reasonable nttorneys’ fees nnd entering on the Properly to make repairs. Although Lender may take action under
this paragraph 7, Leader does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Lhis
Security Instrument. Unless Borrower und Lender ayree to other terms of puyment, these amounts shall beur interest from
ihe *lﬂ al dishursement ut the Nole rute and shall be payable, with interest, upon nolice from Lender W Borrower requosling
paymand,

8. Morigage Insurunce. If | ender required morlgage insurance as a condition of making Lhe luun secared by
this Securily Instrument, Borrower shall pay the premiums required Lo mainlain the morigags insurance in effect. If, for uny
reison, the morigage insurance coverage required by Lender lapses or ceases to be in efect, Borrower shall pay the premiums
required Lo oblain coverago vubstuantially equivalent to the mostgage insurance previsusly in effect, at a cost subsian Lisally
squivident Lo tho cost 1o Borrower of the morigage insurance previously in effect, from un alternate morigage insurer approved
by Lender, If substintinlly oquivalent morlguge insurance coverage is nol available, Horrower shall pay Lo Lender each month
n sum oqual o one-twelfth of Lhu yeurly mortgage insurance pramium being paid by Borrower when the insurunce coverage
lapsed or ceased Lo be in effect. Lender will accapt, use and relain these payments us a loss reserve in biou of morlgage
ingurance. Loss roserve payments may no longer be required, al the option of Lender, if morlgage insurance coverage {in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomas availuble
and i obtained, Dorrewer shall pay the premiums required to maintain mortgage insurance in effect, or to provide a losu
resgrva, uniil the requirement for mortgage insurance ends in accordance with any writlen agreement between Borrower
und Lender or applicable law,

§. Inspection. Lender or its agent may make reasonable entries upon and ingpeclions of the Property. Lender shall
give Borrower notice at the time of or prior to an ingpection specifying reasonable cause for the inapection.

v 10, Condemnation, The procesds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other Laking of any part of Lthe Property, or for conveyance in licu of condemnation, are hereby assigned
anll shall be puid W Lendér.

In the evenl of a inLa) Laking of the Property, Lhe proceeds shall be applied 1o the sums secured by this Securily Inslrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Properly in which the
{fair murket value of the Property immediately before the tuking is equal to or greater than the amount of the sums securedd
by Lhid Securily Instrument immediately before Lhe taking, unless Borrewer and Lender otherwise agree in writing, Lhe sumas
secuired by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{1} the teiut amount of the sums secured immedialely before Lhe taking, divided by (b) the fuir market value of the Property
immediataly before the taking. Any balance shall be paid to Borrower. In the event of a partial Laking of Lthe Property in
which the fair morket value of the Property immedialely before the Laking is less Lhan the amounl of the suma secured im-
mudintely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicalde law otherwisu pro-
villes, Lhe proceeds shall be applied to the sums sacured by Lhis Security Instrument whether or nod Lhe sums are then due.

If Lhe Property is abandoned by Borrower, or if, afler notice by Lender Lo Borrower that the condemnor offers Lo
make an award or setlle a claim for damages, Borrower faile Lo reapond to Lender within 30 daya afler Lhe dale Lthe notice
is givon, Lender is nuthorizad Lo collect and upply Lhe proceedy, sl ils oplion, either Lo resloration or repair of the Propertly
or 1o Lhe sums sccured by this SBecurity Insirumenl, whether or not then due,

Uinless Lender and Borrower otherwise agree in writing, any application of proceeda to principal shall not exiend
or poslpone the due date of the monthly payments refarred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Nol Released; Forboarance By Lender Not a Waiver. Extension of the ime for payment or
maodification of amortization of the surma secured by this Security Instrument granted by Lender to any successor in inlerest
of Boarrower shall nol operate Lo releass the liabilily of the eriginal Borrower or Borrower's successors in inleresi. lender
shall not be required to commence proceedings against any successor in interest or refuss o extend Lime for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s succossors in interesl. Any lorbearance by Lendur in auurmumg any right or remedy shall nol Le
a waiver of or preclude the exercise of any righi or remedy.

12. Successors and Assigns Bound; Joini and Several Liabilily; Cosigners. The covenants and agreementis of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to Lhe provisiony
of paragraph 17. Borrower’s covenants and agreementa shall bejoint and several, Any Borrower who co-gigna this Security

Enstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey Lthat
Borrower's interest in Lhe Property under the terms of this Security Instrument; (b} is not personally obligiled to pay the
sums secured by this Securily Instrument; and (¢) agrees that Lender and any other Borrower may agree te extend, modily,
forbear or make any accommodations with regard to the terms of this Security Instrument or Lhe Note without that Borvower's
consent.

13. Loan C.'hnrnl If the loan secured hy Lhis Security Instrument ig subject Lo a law which sets maximum loan
charges, and that law is finally interpreted so that Lhe intereat or other loan charges collected or to be collected in connection
with the loan excesd the permitied limits, then: (a) any such loan churge shall be reduced by the amount necessury (o reduce
the charge to the permitted limit; and (b) any sums already collacted from Borrower which exceeded permilied limits wil)
e refunded to Borrower. Lander may choose to make Lhis refund by reducing the principal owod under Lthe Note or by making
a direct payment to Borrower. If a refund reduces principal, Lhe reduction will be trealed as & partial prepayment without
nn.-prﬁpﬂjmant charge unider the Note,

14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail uniess applicable law requires use of another method. The nolice shall be directed Lo the
Proporly Address or any olher address Borrower designales by notice to Lender. Any nolice Lo Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designaltes by notice to Borrower, Any notice
provided for in this Becurity lnstrument shall be deemed Lo have been given to Borrewer or Lender when given as provided
in thia paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Proparty is located. In the event that any provision or cluuss of this Security Instrument or the Nots
conflicla with applicable law, such conflict shall nol affect other provisions of Lhis Security Instrument or the Note which
can be given effecL without the conflicting provision, To this end the provisions of this Securily Instrument and the Note
iro declaved Lo be veverable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily [nslrument.

17. Transfer of the Property or a Benaficial Inisresi in Boarower. If all or any part of the Property or any
inlerast in it is sold or transferred (or if u benelicial interest in Borrower is sold or transferved and Borrower is not 4 naturat
person) without Lander's prior writton consent, Lender may, at ils option, reguire immediata payment in full of all sumy
securad by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. - ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of pot leas than 30 days from the date the notice is delivered or mailed within which Borrowar must pay all sums socured
by this Security Instrument. [f Borrower fails to pay these sums prior io the expiration of this period, Lender may invoke
any remedies permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower’s Right 1o Reinstate. If Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
us ppplicable law may specify for reinstatement) before sale of Lhe Property pursuant to any power of sale contained in Lhis
8ccurily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Horrower:
() puys Lender all sume which then would be due under this Security Instrument and the Note as if no acceleration had
sccurred: (b) cures any default of any other covenanis or agreomenis; (c) payu all expenses incurred in enforcing this Securily
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may rensonably
require to ussure that the lien of this Security Instrument, Lender's righis in the Property and Borrower’s obligation o puy
Lhe sums securod by this Security Instrument shall continue unchanged. Lpon reinatatement by Borrower, Lhis Securily In-
strumanl and the obligations secured hareby shall remain fully effective as if no acceleration had occurred. However, Lhis
right Lo reingtate shall nol apply in the case of acceleration under paragraph 17.

19, Suls of Nole: Change of Loas Bervicar. The Note or a partial inlerest in the Note (logether wilh Lthis Security
Instrument) may be sold one or more times withoul prior notice to Barrower. A sale may result in a change in the enlily
{(known us Lhe "Loan Servicer”) that collects monthly paymenis due under the Note und this Securily Instrument. There
alwo may be one or more changes of the Loan Servicer unrelated to a sale of thu Note. If there is a change of Lhe loun
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will stule the name and address of the new Loan Servicer and the address {0 which paymenta should be made.
The notice will also contain any other information required by applicable law,

20. Haxardous Bubsiances. Borrower shall not cause or parmit the presence, use, disposal, storage, or release
of any Huzardous Subsiances on or in the Property. Borrower shall not do, nor allow anyona else to do, anything affecting
the Property that ix in violation of any Environmental Law. The preceding two sentences shall not apply Lo Lhe presence,
use, or slorage on the Properly ef smal quantities of Hazardous Substances thal are generally recognized Lo be appropriate
to normul residential uses aad Lo maintenance of the Properly.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsuit or other action by
any governmenlind or regulatory agency or private party involving the Property und any Hazardous Substunce or
Environmental l.aw of which Borrower husg actual knowledge. If Borrower learns, or is notified by any governmental or
regulistory nuthority, thut any removal or other remodiation of uny Hazardous Substance affecling the Properly iy necessuny,
Borvowor shall prompuly take all necessary remedial aclions in accordance with Environmental Law.

' As wsed in this paragraph 20, *"Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the fullowing substances: gasoline, kerosene, other Nammuble or toxic pelroleum products, toxi:
pusticides and herbicides, volatile solvents, materials conlaining ashestos or formaldehyde, and radioactive ma lerials. An
used in Lhis paragraph 20, *Environmental Law” menns federal laws and laws of the jurisdiction where the Property is located
that relale to heulth, sufely or envirconmenial prolection.

NON-UNtrorsM CovenaNTs. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedisa. Lender shall give nolice to Borrowar prior to acceleration following Borrower's
broach of any covenanl or agreament in this Securily [nsirument (but nol prior lo ucceloration uoder paragraph 17
unru applicable law provides olherwisn). The nolica shall apocify: (a) Use defaull; (b) tbe aclion required Lo cure Lthe
defuull: {c) & duts, ool less than 30 days from the dule Lhe nolice is given to Borrower, by which ithe default must
be cured; and (d) thut fuilure Lo cure the defaull on or bofore Lhe dute specified in Lhe nolice may resull in accoleralion
of the sums secured by this Securily Insirument and sals of the Property. The nolice shall furiher inform Horrower
of the righllnm‘mlntulﬂarmﬁnnundLhnﬁghthhringnmuﬂu:thntnmrtlham:htnmofudufuull
or any other defunse of Borrower Lo accelorution and sals. If Lhe defuult is nol cured on or before the datn spocifiod
in Lhe notice, Lendor at ite option may require immediale payment in full of ul! sums secured by this Security lnstrement
withuul furthor domund and may invoke Lhe power of sale and any olher remedics permitiod by applicable law, 1 ender
shall be entitled to collect all axpensos incurred in pursuing the remedies provided in Lhis paragraph 21, including,
but nol limited 1o, reasonnbia atiormeys’ fves and cosis of Litle evidence.

lﬂh& C\.PB Page 5 of 6 LOAN #: Form 3001 990
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If londer invokes Ltha power of sala, Leander ahall give & copy of a nolice Lo Barrower in Lhe manner provided
in pat h 14. Londor shafl publish Lhe notice ef sule once a week lor three consecutive woeks in 2 newspuaper publishod
in g;ﬁ_m Counly, Alubama, asd thercupon shall sell the Properly (o tho highest bididoer
ul public suction at ibe froal door of the County Courtbouse of Lhis Counly. Leader shall deliver to the purchuser
| endor’s deod conveying Lhe Proparty. Lender or its designee may purchase Lhe Properiy al any sale. Borrower covenants
and aygreoy that the proceads of the sale shall ba appliod in Lhe following order: (a) to alt axpenses of the sale, including,
bul nol limitad to, reasonuble aliorneys’ fees; (b) 10 il sums securod by Lhis Security Instrument; and (c) any exceas
lo Lthe person or persons legally enlilled W it

., 22. Release. Upon paymaent of all sums secured by this Security Instrument, Lender shall release this Securily
Indrument wilhout charge to Borrower. Borrower shall pay any recordation cosls.

23. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders in this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Securily Instrumaent, the covenanis and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrumnent as if the ridar(s) were a part of this Security Instrument.
[Check applicable box{as)]

] Adjustable Rale Rider [] Condominium Rider [] 1-4 Family Rider
| Gradusled Paymeni Rider [X) Plunned Unit Development Rider []) Biwsekly Puyment Ridor
{X] Balioon Rider [] Rate Improvement Rider {7} Second Home Rider

{1 Other{s) [spacify]

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis contained in this Securily Instrument
and in any rider{a) execulod by Borrower und recorded with it.

— %&L (Seal)

Dar D. Barton —~RBorrower

| Security Number [ NN
R w

: ' (Seal)

- r ~—Borrower

Social Security Humbar—_

- [Space Below This Lisne For Achknewlodgmeni| .

Witnesses:

QOUNTY OF SHELBY

I Ehe unde Nota and County,
certi y thTt Eg%gdﬁ.aﬂﬁr Waﬂb %ﬁeinmﬂlttflng.sggtm N iﬁﬁ&gdﬁtgi he e'é’x
he for _ ance are known_to me, acknowledged befcore me on this
, tha 1 ormed of the contents of the con +» they executed the same
voluntarily on day the same bears date.

1 this pndnsiggml July, 1991.
MY COMMISSION EXMRED
10/23/93

My Camission Expires: /0. 3. (772

THIS INSTRUMENT PREPARED BY: LOAN #:
MASON & FITZPATRICK, P.C.
100 Concourse Pkwy., Suite 350

Birmmingham, Alabama 35244
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ittt -, (CONDITIONAL MODIFICATION & EXTENSION OF LOAN TERMS) -
TH|S BALLOON RIDER is made ihis 1....289. i day of wivererronne P88 v s 19,200,

and It incorporsted into and shall be deemed 16 amend and supplement the Mortgage, Deed of Trust or Deed (o Secufe Debt
{the *‘Security Instrument'*) of the same date given by the undersigned (the ‘‘Borrower’’) to secuse the Borrower's Noie
lo .-.-.'..Hﬂt.ipnﬂl..B.ank*.¢£.-.Gomm.¢..nz,ﬁimﬁmnm...,._,..-......................................‘.. (the *’Lender™)
of the same date and coveting the property described in the Security Instrument and located al; -

. -
Y N

stasbaTebeavenenfuifs s rrafpsandunars dedd i Fa v b b iR AAR IR FFARREARNRANE AAAEFANRAI AR FAR BRI NRD
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" 111 The Interest rate stated on the Hﬁ: ii called the "H#'Jm;?' The daie of the Note 1 called the *‘Note Date,™ | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrusnent and this Rider by transfer and who is entilled 10 receive paymenis under the Noic is called the **Note Holder."

Fed pah g hhmgay

¢

ADDITIONAL COVENANTS. lIn sddition 1o the covenanis and agreements in the Security Instrument, Borrowes and Loader
further covenant and agree as follows (despite anything to the contrary conizined in the Securily Instrument ot the Noie):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturhy daie of the Note and Security Instrument (the **Maturity Date™), 1 will be able 10 exiend the Maturity
Date to ..... August 1 20..21..... , and modify the Note Rate 1o the **Modified Note Rate’* determincd in ac-

cordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the **Conditional Modiflcation
and Extension Oplion’"). If those conditions are nol met, 1 understand that the Note Holder is umier no obligation io refinance
or modify the Note, of to extend the Maturily Date, and that I will have 1o repay the Note from my own resources or find
t Jender willing 10 lend me the money (o repay the Nole. :

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Modlfication and Extension Option st maturity, certain conditions must be met
a3 of the Maturity Date. These conditions are: {1) I must still be the owner and occupan of the property subject to the Security
Instrument (the **Property"*); (2) 1 must be current in my monthly paymenis and cannot have been more than 30 days lste
on any of the 12 scheduled monthly payments immediately preceding the Mawrity Date; (3) no fien against the Property
(except for taxes and special assessments not yei due and payablc) other than that of the Security Instrument may exist;
(4) the Modified Noie Rate cannot be more than 5 percentage points sbove the Nole Rate; and (5) I must make a writien

5 request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixed rate of interest equal 1o the Federal National Morigage Associstion’s required
D net yield for 30-year fixed rale morigages tubject lo s 60-day mandatory delivery commitment, plus one-halfl of one percent
(0.5%), rounded 1o the neasest one-cighth of one percent (0.125%) (the **Modified Noie Rate’’). The required nef yield
shall be the applicable net yield in effect on the date and time of day that the Note Holder receives notice of my election
lo exercise the Conditiunal Modification and Extension Option. If this required nei yield is not available, the Note Holder
will determine the Modified Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate a1 calculated in Section 3 above is not greater than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisficd, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full () the unpaid principal, plus (b} accrued but unpaid interest, plus
(c) all other sums I will owe under the Note and Security Instrument on the Maturity Date (assuming my roonthly paymenis
then are current, as required under Section 2 above), over the remaining extended term at the Modified Note Rale in equal
monthly psymeats. The result of this calculation will be the new amount of ny principal and interest payment every month
until the Note is fully paid.

£, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OFTION

The Notz Holder will notify me at jeast 60 calendar days in advance of the Maturity Date and advise me of the principal,
accrued but unpaid interest, and all other sums 1 am expected to owe on the Maturity Date. The Note Holder alto will advise
me that 1 may exercise the Conditional Modification apd Extension Option if the conditions in Section 2 above are met. The
Noie Holder will provide my payment record information, together with the name, title and address of the person representing
the Note Holder that I must notify in order 10 exercise the Conditional Modification and Extension Option. If I mee1 the
condilions of Section 2 sbove, 1 may exercise the Condilional Modification and Extension Option by notifying the Note Holder
no later than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed Modified Note Rate based
vpon the Federal Nationa! Morigage Association's applicable published required net yield in effect on the date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days lo
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien siatus. Before the

woer-— . Maturity Date the Note Holder will advise me of the new intezest rale (the Modified Note Rate), new monthly payment amount

#ind a date, lime and place 2t which I must sppear o sign any documents requised lo complete the required note modification
and Maturity Date extonsion. ] understand the Note Holder will charge me a $250 processing fee and the costs associated
with updating the title insurance policy, il any. '

By SIGNINO BELOW, Borrower accepis and sgrees 10 the and covenants contained in this Balloon Rider,

. . LEL T aAEFd bR [ T TN EEIN RS Y] | X ] LI RiR2 0] A kakguidda (&.-l) LI NN rr .j-'l:-i'i'l---'l‘ll'l-l """""" dawnm
T - .Darden D. Barton Borrower dFER P BATERD 11 Bomewer
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PLANNED UNIT DEVELOPMENT RIDER

THis PLANNED UNIT DEVELOPMENT RIDER is made this ~ 27d day of July .19 21
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’”) of the same date, given by the undersigned (the “*Borrower™) to secure Borrower’s Note to
National Bank of Commerce of Birmingham
L . o | {lht "LCI'IdET"}
of the same date and covering the Property described in the Security Instrument and located at:

. { 2045 Shagbark Road, Birmingham, Alabama 35244

b “ R | lF '

The Property includes, but is not limited to, a parcel of land improved with & dwelling, together with other such parcels and
cerlai common areas and facilities, as described in Misc. Volume 14, Page 536 and amended in Misc.

Volume 17, Page 550, and Book 356, Page 204.

sx 353 64

(the “‘Declaration’). The Property is a part of a planned unit development known as
Riverchasa Country Club Subdivision
INama of Pianned Unit Devslopmant]

(the “PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the ““Owners Association’) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

' A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent Documents.
The “Constituent Documents’® are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any equivalent
docpment which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepied insurance carrier, 8
“master”” or *‘blanket”” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the
term “‘extended coverage,’’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property,; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or bianket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or t0 common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender. Lender shall apply the procecds to the sums secured by the Security Instrumnent, with any excess paid
to Borrower,

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writien consent,

either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in
the case of substantial destruction by fire or ather casualty or in the case of a taking by condemnation or eminent domain;
(ii) any amendment to any provision of the **Constituent Documents*’ if the provision is for the express benefit
of Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association;
Or
_ (iv) any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disWursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of "ﬁaﬁ—'ﬁﬁl; thete amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and !:rovisium contained in this PUD Rider,

i it L (Seal) ' ‘ : ) seal
Darden D. Barton | CERTIFY THIS  morrower Jodith P. Barton -Borrower
H"THUHEHT WAS it
: (Seal) {Seal)
9‘ JUL |T ‘o oWy -Borrower
,..-"l'-f;-.-.. X A R
JUBGE GF FROBAIL

MULTISTATE PUD RIDER—Single Family —FNMA | FRLMC mlm HSTHUHEHT Form 31560 12/83
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