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" ‘THIS INDENTURE, made and estwed fnl. - | day of July,-1991 ':
hlnﬂ hut\vlgn I, Terrence R. O'Nell and Hpu:i.lse%.‘ Karen F. 0'Neil L ,J . '
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WHEREAS, the satd Terrence R. O'Neil and Karen F. 0'Neil are:

gastly indebted to the party of the seccnd part in the principal sum of  Two Hundred Seventy-Five Thousand
and No/100 Dollars ($275,000.00)

lllﬂdunndIwwunlbuuhmlnundﬂ:l-nuﬂh.pnnﬁkluiwmﬂu= .

Interest accruing on the outstanding principal balance 1s payable monthly. - The
outstanding principal, together with all accrued and unapid interest threon, is due
and bdyable on April 6, 1992

O >edemannd xheaaxcte y im teassa mx e duedieoguik sk, (This is o FUTURE ADVANCE MORTGAGE, and the sm:d

$275,000.00 indebtadness ahafl be advanced by mprwﬂtumnrquhmmﬁthlmcﬁmm
sgreement of even date herswith, the terms of which sgresment are made a part of this mortgage.) In addition to the said
$275,000.00 principal smount with interest, this mortgage shall also secure any gnd al) other additicoal indebted-

ness now or hersafter owing by mortgagor 10 morigages.

Hw,mmmhwﬁudth&ﬂwt.hmﬂﬂ?wm.uﬂhm&epmﬂ-ﬂm-
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tothe towp of - County of. Shelby ., State of Alabams, to-wit; |
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Lot 41, according to the map and:survey of Southlake, a residential

subdivision, as recorded in Map Book 11, Page 85 A,B & C, in the I
Probate Office of Shelby County, Alabama. :

%. [
<

= .

&

- .

gt

et S - L

TOGETHER WITH al! bullding materials, squipment, fixtures and fittings of every kind or character mow owned or hereafisr
stquired by the morigagor for the purposs of or uaed or pseful in conpection with the improvements located or 1o be locaied oo
the bereinabove described real eswts, whether such moaterials, equipment, fixrurss ard fittings are mctually located on or adjacent
1o said real estate or mot, and whetber i storage or otherwise, wheresoever Lhe sams may be Jocatsd. The personal property hefein
conveyed and mortgaged shall include, witbont limimdon, all lomber and lumber products, bricks, building stones and bullding
blocks, sand and cemest, poofing material, paint, doors, windows, bardware, pails, wires and wiring, plumbing and plumbing
fixtures, air-copditioning and heating squipmsnt and appliances, electrical and gas aguipment and appliances, pipes snd pipiog.

ornamenial and decorative fixtures, and in genersl all building muterial and equipment of every kind and charscier mied of useful
in conpection with sid improvements.
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Together with all the rights, privileges, Senemests. and pfunmt}mmntnhhn in any wise , imehuding screen
mdmmddoon,.u,:mgi:hcf::mdﬂhﬂhlﬁnl.ih';mdmldngl fﬂ,n;hv::?n.h. ,p]umhtn;mﬁﬁtbu
furtures appertaining to the said premises, all of which IIL deemed realty conveyed by this mortgage. |

TO HAVE AND TO HOLD the said premises, and ev ther untntlumwtﬂu.lhnmm&nﬂ vez,
-And the undenlnnpd sovenant with th:mml-t.p:u tha?ﬂufgdg-:";tm ﬁ'hﬂully seized e ximple of said prm‘:d Luve

good right to sell and convey the same as aloresaid; that the said are wee of all incumbrances and the undersigned will wars-
rant an lw:vuddnndtheudetnthemuntnﬂummlgu. G successors and assigns, against the lawful claims of all persons

" '
And for the purpose of further securing the payment of said ind biedness, the undersigned hereby a to all tazes, nasess-
ments, or other liens taking priority over thi mug:age. when :lmpn:-:d kegally vpon :I:id p:F:nmhe: an lholr:fd d:ﬁ?ﬁ be made in the
Payment of same, or any part thereof, said mortgages, ai its option, may pay lgi same; and to further secure said indebtedness firet
above pamed, and every portion thereof, the undersigned agree to keep property continuously insured in such mannar and in such

companies a5 may be satisfactory to the mortgagee, for at Jeast $.275,000.00 against loss by fire and § 275,000.00
against Joss by tornado, with Jogs, §f l::l)‘.n

said rerty insured as above specified, the mortgagee may, at its option, insure sa operty for its insurable value aguinst
loss z' ire and tornado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indehtedness secured
by this morigage, less cost of collepting same, or, at the slection of the morigagee, may be used in repairing or reconstructing the
premises; all amounts so expeoded by said mortgagee for insurance, or for the psyment of taxes, assessments, or any other prior liens,
-shall become a debt due and at once payable, without demand upon o1 motice to mny perion, 1o said mortgagee l\!&iunnd 1o the in-
 febledness hereby specially gecured, and shall be secured by the Len of this mortgage, and shall bear interest from date of payment
by said morigagee, and st the election of the mort agee, ui without notice to mny Frm mortgeges may declare the entire in-

Of '

ﬂ:rdm“ n:i.ro& by this mortgage due and payable, end this mortgage subject to and same may be fareclosed, as here-

Tl:neund:r:!gud-:rutntﬁegoodn.-rloflhprmue:lboveduuibed.mdnnttnmmﬂwpum!lmywt:m.udtn

hp&;mupﬁrﬁ,mﬂﬂnﬂﬂmhmﬂntﬂnt&mhuloodmndjﬂnnnthcrmut,rmmblnwmmduulhm
excepted.

The undersigned that no dels fallure of the mort to exercise boo to declare the maturity of debt secured
by this :nﬁn':::ﬂhﬂl taken : d::n:rnﬂ“u & waiver of its h‘l;ﬁﬁ;n :::rniu :um ggtinn or to declare '::ch gﬂaih.::. :ir.h::n 0

En past-or present default, and it is further Iﬁra:fe that no terms or conditions contained in this mﬂﬂllﬁe l'.tl.:_l be waived, altered or

ged except a1 evidenced in writing, signed undersigoed, and by the mortgagee, by an officer

After any default on the part of the morigagor the mortgages shall, upon bill filed or other proper legal proceedings being com-
oenced for foreclosure of this mortgage, be entitled, as » matter of ﬂ;ﬂa to the appointment by any competent court of ‘tribupal
without potice to any . of & receiver of the rents, issues and profits of said premises, which power to lease aud control the said
Fremises, and with such other powers a5 may be deemed necessary.

N CONDITION, HOWEVER, That if ths mortgagor pays sald note and any renewal; or extensions thereof, and ol other
fndebtbdnes: secured by this mortgage, and reimburses said mortgagee for any amount it way have expended in payment of tazes and
insurance or other liens, and interest tﬁermn. and shall do and perrurm all other acts and things herein sgreed to be dope, this con-
veyance 10 be null and void; but should default be made in the payment of any sum expended by the sald mortgagee under the
suthority of any of the provisions of this mortgage, or should said indebtedness by secured, snd any renewals or extensions thereof,
o1 sny part thereof, or any interest thereon, remain unpaid st maturity, or should the interest of said morigagee in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger debt hereby secured,
or should lnlvnhw, either Federal or State, be passed imposing or authorzing the imposition of any specific tax wpon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured by this
mortigage, or by virtue of which any tax or assessment upon the morngaged premises shall be chargeable against the owner said
morigage, or should at sny time any of the stipulations contained in mnﬂg:ge be declared inv oy ative by any court
of competent furisdiction, then, in any one of s3id events, the whole of the inde tedness hereby secured, or any portion nr‘s.\l.rl of
same as may not at said date have been paid, with interest thereon, shall at once become due and payable st the cption of said mort-

th :
agee, and this mortgage be subject to foreclosure and may be foreclosed as Dow provided by law in case of past due morigages; and
¢ mortgagee shall be muthorized to take possession of the premises hereby conveyed, and after giving twenty-one days’ poboe 25 :

ublication once & week for three consecutive weeks, of the time, place and terms of sale, by publication in some H“&lpﬂ publish

the County whereln said property is Jocated, to sell the same in front of the Courthouse of the County where
is localed, st public outcry, to tﬁ: highest b

abie to said morigagee, »s its interest may appear, and if the undersigned fai to keep |
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said !
idder for cash, and appl thethprnmds of 22id sale: First, to the nse of dvmu-tﬂin '
, to

sclling and conveylng, including s reasonable attorney’s fee; secon e p:m:nt of any amounts that may have been r-l:'rnd '
er d, to the pay- |

or that may then be necessary to expend, in aying insurance, taxes and oth mbrances, with interest thereon; third,
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not bave fully matured at the date of

said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned ovez to the mort-
gagor.

And the undersigned further agree that said mnrtpﬁu. its successors, ﬂ‘: assigns, nn; Eft at any sale had under the terms of this |
unoaers:

mortgage, and purchase said property, if the highest bidder therefor: and
fee to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under power of gale coptained herein,
oI by virtue of the decree of any court of ocompetent jurisdiction, said fee ‘to a part of the debt hereby secured, and the pus-

chaser st any such sale shall be under no obligation to see to the proper application of the purchase money.

In the event of u sale hereunder, the mortgagee, or owner of the debt and mortgage, or suctionser, shall execute to the purchaser
for and in the oame of the urﬁ:igmd 2 good and sufficient deed to the property .

The undersigned a that the debt hereby secured shall at once become dus anh payable and this mortgage subject to fore-
elosure as hereln providad, at the option of the holder bereof, when and if any statement of lien Is filed upder lﬁ:e statutes of Ala-

ma velating to the bens of mechanics and materiaimen, without regasd to form and contents of such statemnent, and without ze-
gard to the existence or nop-existence of the debt, or any part thereof, or of ths kien, on which such statement is based.

thdmﬂnguhrnmdsmdlmhﬂulﬂuhtbeundﬂﬂmnd.thcpl.rﬁunfﬂu first part, shall be construed to refer to the

her :IS" to pay » reasonable attorney’s |

E;.ker or makers of this mﬂﬂl:g:. h:fheﬂwr One of more persons, of a corporation; and all covenants and sgreements herein made [;

the undersigned shall bind {ry al tatives, sutosssn d assi of the undersi
aod privilege berels reserved or secured o the morigagee, Ahall inure t the beneht S 1t g car 2dersisn

ed, and
Aksigns.
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Tbe said indebtedness of § 275,000.00 which is secured hereby s being advanced by morigagee to morigagor In

sccordance with & comstruction Joan mgreement of even dale herewith, the terms of which agreement are incorporated as a pan
bereol. In the svent of defaull fn the 1srns of aaid agresment, or any other contract or sgreement between morigagor and mori-

gagee. such default shall be an event of default eniitling the mongagee berein to foreclose this mortgage in accordance with the terms
bereof.
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IN WITNESS WHEREOF,

day of

IN TESTIMONY WHEREOT, the undersigoed have harcucto set their hands and ssals, on this the day end ysar first above ]
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Withesses:

ﬁ.’!- * 5&:&3 iy ts..n%
I/‘JI f_# -] m )
‘,1,_ *" ) é’: &’g - KAREY F. O'NEIL {Seal) ‘:
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JEFFERSON "

l]? WMhdhuﬂMEnﬁmmuﬂrﬁm ;

Terrence R. ﬂ'Heil and Kﬂten ,
L'hnhmmu:dmnnﬁhhrmmlh-

whoss names RAMa are signad o the foreguing conveyance, and who
wdhmuﬂhmvmﬁcymudth luntlﬂlynnl‘hﬂ-lrth“hul S .
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JE‘m‘:gﬂﬁ COUNTY. 1, the uvodarsigned suthority, in and for said County, in said Steim, hareby omtify that

mthhdnrun.hhnmthtﬂhhunﬂ Karen F. 0'Neil i

known to to
ko .,..i.,:: 30 e the wifs of

the same of by own free

within named Terrence R,

G'Neil
'nfnﬂﬁumthn bushnd

twuching hﬂmu&l'ﬂhhm acknowled that she
.mmﬂnhuﬁruunthpmﬂthhu e

hwm%mﬁlhﬂhmﬂmhdﬂﬂddmlﬁh/“&ﬂ /
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COUNTY. I, the undarsignad authority, in and for said County, in said State, hereby certify that ||
nthhdnrmhhunth-ﬁud

hownlnmtnhtb--ﬂ't

"’ .
who, being examined ll‘,plnlll.n?.l hmthlhulbln&huthin hmumﬁm&mm '
signed the same of her own fr u ﬂtbuntfnrm!ﬂﬂnﬂuthuﬂmthplnof&uhmﬁni H‘dhmii

hwmmnhlhﬁhﬂmb-tmhﬂndoﬁddml.&h

COUNTY.

I, the undersigned suthority, in snd for said County, in said Stats, hereby certify that:.

whose name & sigoed to the foregoing conveysnce, and who ks known to me, scknowisd beofore this da baing -
formed of the contenty of ths conveyance, he sxecuted thamvofuntnﬁlrnni-dnrthl:mmhm &-J.M '

Given under my hand and official seal, this

Nnhrr Public.

ITAT,E OF MAMA.

whoss name as President of the

1 Dasd Tz
‘ ‘“f.’ Tag~--=-

8 oorporstion, Is sigoed to the foregoing and who I known ' leed bat e e o
gm&:ﬂ corporation. B coaveyanon, bar ' oect sttive, S0 T ol e e e s et 37 fhat, betos the
w m d ﬂ. M g ke T - l!

qiafi UF AL Sl nl b l

"1 CERTIFY, THIS |

: - Notwy Public ':
: Su 1ax l;_.-——-::m g‘ JUL !
Toa————— A NS0  Alemiras O e S I

qTa4s |

TFeN,C "4 uvaey
TION,0 ‘¥ @eousiia]

weqesg jo slipaf o o PG

"ou] ‘*Aurdwmo) a3ZvdIION q:nusuvi

wpqorg jo eBpnf

— 4
) W PIUOME 30§ SOFS PN W PORY
| e eeluow wEa oY W Amee quey |

0330 33V3LUOM




