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MORTG AGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

N EQUITY

STATE OF ALABAMA
Shelby COUNTY

l KNOW ALL MEN BY THESE PRESENTS: That whereas
Michael W. Rose and wife, Rebecca A. Rose

pursuani 1o an open-end line of credit (or an initial advance of

herein, the terms and conditions of which are hereby incorporated by reference.

stipulations contained in «aid AGREEMENT and contained herein, the said

Michael W. Rose and wife, Rebecca A. Rose
(**Morigagors’’) do hereby grant, bargsin, sell and convey unto said Mortgagee the following described real estate in

Shelby County, Stale of Alabama, viz:

Commence at the Southeast cormer of Section 22, Township 20, South,
Range 3 West; run thence North 23 deg. 32 win. West for 310.6 feet to
the West Right of Way of County Road Number 95 and run thence 1in a

| Northwesterly direction along said Right of Way and a curve to the left
having a radius of 2,824.79 feet for an arc length of 143.60 feet;

run thence North 25 deg. 34 win. 21 sec. West along said Right of Way
for 49.78 feet; run thence in a Northwesterly direction along saild
Right of Way and a curve to the left having a radius of 2814.79 feet
for an arc length of 150.0 feet; rTun thence North 06 deg. 51 min. 11
sec. Weat along said Right of Way for 51.50 feet; run thence in a
Northwesterly direction along said Right of Way and a curve to the

left having a radlus of 2,824.79 feet for an arc length of 44.35 feet
to the point of beginning; continue along said curve in a Northeasterly
direction for an arc length of 27.45 feet: run thence North 21 deg.

01 min. 54 sec. West along sald Right of Way for 80.27 feet; run thence
North 88 deg. 32 min. 26 sec. West for 511.44 feet; run thence South 01
deg. 26 min. 35 sec. West for 260.67 feet; run thence North 89 deg.

57 min. 34 sec. East for 116.50 feet; run thence 1in a Northeasterly
direction along a curve to the left having a radius of 430.3/7 feet

for an arc length of 184.12 feet; rum thence North 65 deg. 27 min.

14 sec. East for 71.71 feet; run thence North 22 deg. 59 min. 57 sec.
East for 33.75 feet to the West Right of Way of County Road Number 95

| and the point of beginning.
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\ ¥ Said land being in the Southwest 1/4 of the Southwest 1/4 of Section 22,
Township 20 South, Range 3 West of the Huntsville Principle Meridian,
Shelby County, Alabama.

Mortgage from Michael W. Rose and Rebecca A. Rose Lo Secor Bank,
Federal Savings Bank dated September 1, 1989 4in the amount of $190,800.00,
and recorded in Real 258 page 553 to be paid and properly satisfied.

Assetline

become justly indebted 10 FIRST ALABAMA BANK, Birmingham , Alabama (**Morigagee’’),

{$ y Dollars, and for sit FUTURE ADVANCES, provided, however, thal the maximum indebtedness at any one Lime
| shall not exceed TWENTY-SIX THOUSAND, EIGHT HUNDRED SEVENTY-FIVE AND NO/ 100K kkkkkkhkhhhkhih %k

(¢ 26,875.00 y Dollars, which said FUTURE ADVANCES Morigagee is obligated 10 make pursusnt 10 the icrms and conditions of
* that ccrtiin EQUITY ASSETLINE AGREEMENT (“AGREEMENT"), contemporaneously entered into by and beiween Morigagors and Mongagee

m}w, THEREFORE, in consideration of the premiscs and in order (i) to secure the payment of all indebtedness of Morigagors {0 ‘Mortgagee
incurraq pursuant (o the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE
AD‘&’A"-ICES made by Mortgagee pursuant 1o said AGREEMENT, including any renewals or extensions of same. (i) to secure the payment of all other
indebtedness, now or hercafter owed, by Mortgagors, or any of them, 10 Morigagee, nol incurred pursuant 10 said AGREEMENT, excepl that Morigagors”
home shall not secure any such other indebtedness incurred for personal, family, or household purposes, and {iii) 10 secure compliance with all of 1he
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together with all rents and other revenues thereof and all rights, privileges, easements, ienements, inlerests, improvements and appunenances thercunto
belonging or in any wise appertaining, including any after-acquired title and exsements and all rights, title and interest now or hercaficr owned by 1he
Morigagors in and to all buildings and improvements, storm and screen windows and docrs, gas, steam, eleciric and other heating, lighting, veniilating, air
condilioning, refrigerating and cooking spparatus, elevators, plumbing, sprinkling and other equipment and fixtures attached or appertaining 10 said

premisas, all of which (**'morigaged property™’) shall be deemed realty and conveyed by this morigage.

TO HAYE AND TO HOLD the seme und very parl thereof Lhe said Morigagee, its successors and assigns forever.

"And for the purpose of further (i) securing the payment of alf indebtedness of Mortgagors to Mortgagee incurred pursuant to the EQRNTY
ASSETL INE AGREEMENT, including, without limitation, the said initial advance and any and atl FUTURE ADYANCES made by Mortgagee pursuant
to said AGREEMENT, including any renewals o5 extensions of same, (ii) securing the payment of all other indebiedness, now or hereaficr owed, by
Morigagors o Morigagee, not incurred pursuant to sald AGREEMENT, except that Morigagors' bome shatl not secure any such other indebiedness
incurred for personal, family, or household purposes, and (iii} securing compliance with all of the stipufations contained in saiwd AGREEMENT and
contained herein, the Morigagors covenant and agree a1 follows:

1. That they are lawfully seized in fee and possessed of said morigaged property and have a good right to convey the same as aforcsaid, that they
will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property is free and clear of all encumbrances,
easements and restrictions not herein specifically mentioned.

Current Ad Valorem Taxes, Fasements and Restrictions of Record.

2_ That they will pay all laxes, assessments, or other liens taking priority over this mortgage when imposed legally upon said morigaged properly
and should defautt be made in the payment of same, or any part thereof, said Morigagee may pay the same.

'

3. That they will keep the buildings on said premises continuously insused in such amounts, and in such manner as may be satisfactory to the
Mortgagee against loss by fire and such other hazasds as Morigagee may mpecfy, with loss, il any, payable 10 said Morigagee, and will deposit with
Mortgagee policies for such insurance and will pay premiums therelo a3 the same become due. The insurance coverage may be obtained from a person of
Mortgagors choice, provided, however, that Morigagee seserves the right 10 refuse (0 accept, for reasonable cause, an insurer offered by Morigagors.
Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages to said premises caused by any casualty. If Mortgagors fail 10
keep said property insured as above specified, the Morigagee miay insure said property for its insurable value against Joss by fire or other hazards for the
benelit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Morigagee which is hezreby granied [ull power Lo settle and com-
promise claims under all policies and 1o demand, receive and receipt for all sums becoming due thereunder; said praceeds, if collected, to be credited on the
indebtedness secured by this mortgage, less cost of collecting same, or (o be used In repairing or reconstructing the premises as the Morigages may clect; all
amounts 5o expended by said Morigagee for insurance or for the payment of laxes, asscssments or any other prior licns shall become a debt due said
Morigagee sdditional to the indebledness herein described and at once payable without demand upon or notice to any person, and shall be secured by Lhe
lien of this mongage and shall bear interest at the highest legal rate from date of paymeni by said Mortgagee and, if aay action or inaction by the Mongagors
in these respects has adversely affected the Mortgagee's security hereunder or any right of the Mortgagee in the moarigaged property, then, al the election of
the Mortgagee and without notice to any person, Lhe Mongagee may declare the entire indebtedness secured by this morigage due and payable and this
morigage subject 1o foreclosure and same may be foreclosed as hercinalier provided.

4. To lake good care of the mongaged property above described and not commit or permit any waste thercon, and to keep the same repaired and at
all times to maintaln the same in as good condition as il now is, reasonable wear and Lear slone excepted.

5. That no delay or failure of the Mortgagee o enercise any oplion to declare the maturity of any debt secured by this morigage shall be 1aken or
deemed e a waiver of the right to exercise such option or to declare such forfeiture cither as 10 past or present default on the pant of said Mortigagors, and
1hat the procurement of insurance or payment of taxes by the Mortgagee shall noi be taken or deemed as & waiver of the right to declare the maturily of the
indebtedness hereby secured by reason of the failure of the Morigagors 1o procure such insurance or to pay such taxes, it being agreed that no lerms o7 con-
ditions contained in (his morgage can be waived, altered, or changed exoept as evidenced in writing signed by the Morigagors and by the Morigagee.

- 6. That they will (i) pay and discharge all indebledness of Mongagors (o Mortgagee Inv‘uned pursuamt (0 the sald AGREEMENT, including,
without limltation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursuant to said AGREEMENT, induding any
renewals or exiensions of same, as they shell become due and payable, (ii) pay and discharge sll other indebtedness, whenever incurred, of Morigagors, of
any of them, 10 Mortgagee, not incurred pursuant 1o said AGREEMENT, as such other indebtedness shall become due and payable, and {jii) comply wilh
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein,

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding being commenced for
the foreclosure of this morigage, be entitled as a matter of right 1o the appointment by any competent court or iribunal without notice Lo any pariy, of 8
receiver of the rents, issues and profits of said premises, with power to lease and control the said premises and with such other powers as may be deemed
necessary, and that a reasanable sttormey*s fee shall, among other expenses and costs, be fixed, allowed and paid out of such rents, issues and profits or out
of the proceeds of the sale of mid mortgaged properiy.

8. That all covenants and agreemenis of the Morigagon herein contained shall extend to and bind their heirs, executors, administrators, successors
and assigns, and that such covenants and agreements and afl options, rights, privileges and powers herein given, granted os secured to the Morigagee shall
inure (0 the benefit of the heirs, successors or assigns of the Mongager.

9. That the debt hereby secured shall st once become due and payable and this mortgage subject to foreckosure as herein provided at the option of
the holder hereol when and if any statement of lien arising from any action or inaction by the Mortgagors is filed under the statutes of Alabama relating Lo
liens o."machanin und materialmen, without regard 10 the form and contents of such statement and withoul regard Lo the existence or nonexistence of the
debt or any part thereof, or of the lien on which such statement is based.

10. Encumbrance or Transfer of the Property. That they will not sell or transfer the morigaged property, and 1hat they will not create or permit to
exist any morigage, encumbrance or other lien nol herein mentioned {except the creation of a purchase money security interest in houschold appliances)
upon the morigaged properly, without Morigagee’s prior written consent. If Morigagors violate this covenant, Morigagee may al Mongagee's oplion,
declare all of the sums secured by this morigage 10 be immediately due and payabie.

If Mortgagee exercises such oplion 10 aceclerate, Mortgager shall mail Mortgagors notice of acceleration, Such notice shall provide a period of not
less than 30 days from the date the hotice is mailed within which Marigagors may pay the soms declared due. 1F Mongagors fail 1o pay such sums prior 1o
the expiration of such period Morigagee may, without further notice or demand on Mortgagors, invoke any remedics permitied hereunder.
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11. Plural or singular words used herdin to designate the undersigned Mortgagors shall be construed to refer to the maker or makers of this morigage,
whether ONe Of MOre Persons or a corporation.

UPON CONDITION, HOWEVER, that il the Mortigagors shall well and truty pay and discharge the indebledness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction of prior
encumbrances and eny other indebiedness owed 10 the Morigagee by the Morigagors before the full paymeni of this morigage) as il shall become due and
! payable and shall in all things do and perform al! acts and agreements conlained in the AGREEMENT and by them herein agreed 10 be done according to |}
. the tenor and effect hereof, and the Morigagee actuslly receives, At the address shown on the Mortgagors' monthly siatement issued in connection with the l
. AGREEMENT, a written request to salisfy this morigage from tha Mortgagors and all other pesrsons who have the right 10 require the Morigagee 10 extend
. ADVANCES, then and in that event only, this conveyance shall be and become nult and void; but should default be made in the payment of the indcbted- |

ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereof or
any pari thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions of this
mortgage or should the interest of said Mortgagee in said properly become endangered by reason of the enforcement of sny priot lien of encumbrance

I thereon arising from any action or jnaction by the Mortgagors, or should the Mortgagors do or fail 1o do oy perform any other act or thing, thai constitutes
defaull under the AGREEMENT, then in any of said events the whole of the indebledness hereby secured, or any portion or part of same may not at
said daic have been paid, with interest thereon, shall at once become due and payable and this morigage subject to foreclosure atl the option of the Mort- N
gagee, notice of the excreise of such option being hereby expressly waived, and the Morigagee shall have the right to enler upon and lake posscssion of
the property hereby conveyed and after or without taking such possession to sell the same before the County Court House door in the county whercin
the property is located, and, if the property is situated in iwo Of more countics, in any such county, al public outcry for cash, after first giving notice i
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of the time, place and terms of such sale by publication once a week for three conscoutive weeks prior 10 said sale in some nEWSPaPCY published in said
Counly as required under the Code of Alabama 1975, as amended, and upon the paymenl of the purchase money the Morigagee, of owner of the debt |
and morigage, or suctioncer, shall execule fo the purchaser for and in the name of the Mortgagors a good and sufficient deed 10 the property seld; the
Mortgagee shall apply the procecds of said sale: First, to the expense of adveriising, selling and conveying, including a reasonable attorney’s fee; second,
10 the payment of any amounts that may have been expended or that may then be necessary 10 expend in paying insurance, 1axes and other encumbrances, ||
with interest thereotr; third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully malured
at the date of sald salz, but no interest shall be collected beyand the date of sale; and fourth, the batance, if any, to be patd over ta the said Morigagors
or to whomever then appears of record to be the owner of said property. The Morigagee may bid and become the purchaser of the morigaged property
at any foreclosure sale hersunder.
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IN WITNESS WHEREOF, we have hereumo set QUT hand(s) and sealis) this 9’ 9 7/

This instrument was prepared by:

NAME Linda Y. Hammond/First Alabama Bank
ADDRESS Real Estate Department /Downtown
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CERTIFICATE
‘ Check applicable certificate.
State of Alabama
Shelby County i
(¥ RESIDENTIAL. Mortgagor: and Mortgagee herein certify that residential property is conveyed by this mortgage ard that the maximum principal
ind:hl;dzl\au 1o be secured by this mortgage at any one time is M ppon which the morigage Lax of
<35 is paid herewith, as gllowed by Alabama Code §40-22-2(1 b1 {1975).
- OR-
[0 NON-RESIDENTIAL. In complisnce with Alabama Code §40-22-2(2Xb} (1975), the Moctgages of this morigager hereby certifies that the amount
of indebtedness presently incurred iy - upon which the movigage (a> of ’
is paid herewith and Mortgagee agrees that no sdditional or subsequent advances will be made under this MmOrigage un £ss the mortgage (ax OoN such
advances is paid into the appropriate office of the Judge of Probate of ~__ County, Alabama, no lales
than each Septamber hereafter O an instrument evidencing such advances :x filed for record in the above said office and the .veording fee and lax applicable
thereto paid. |
IRST ALABAMA BANK ll
I F

TITLE

Martha M. Chaffin .
Branch Manager )
Mortgagee
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|i THE STATE OF ALABAMA, \t
effers :
! on COUNTY.

1, the undersigned
Michael W. Rose and wife, Rebecca A. Rose

. a Notary Public in and for said County, in said Siate,

hereby ceriify that

whose name B__ 41 C . signed 10 the foregoing conveyance and who _____ALE known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.
Given under my hand and official scal, this ] day of L- :

. - 7 afmaéfifmi

.;) Notary Public

.. i,hi T‘ :'. "_

1, . 2 Nolary Public in and for said County, in said State,
hereby ceriify that |
whose neme signed to the foregoing conveyance and who xnown 10 me, acknowledged before me on this
day that, being informed of the contents of the conveyance, excculed the same voluntarily on the day the same bears date, |

‘ G;vm under my hand snd official seal, 1his day of , 19
|,
| . Notary Pubic '

THE STATE OF ALABAMA,

COUNTY.
l 1, , & Notary Public in and for said Counly, in said State,
hereby certify thal
T of the . i corporation, whose name is signed (o the
| foregoing convenyance, and who is known to me, acknowledged before me on this day that, being informed of the conicnls of the conveyance, e, as

such officer and with full authority, executed the same voluntasily for and as the act of said corporalion.

l Given under my hand and official seal, this day of . 19 . |
I Notary Public
. - - - " - . e - I
STHEVEE] ARG - \
=~ 1 CORTIFY THIS
L NSTRUMENT WAS L. L Dead Pu
: . P
g1 JUL -9 AHI0: LY 4 Ivnmsmy tes
b Ne T #
n | & h—-am

. e A, P e T — 2 e £
JUCGE GF PRUBAIE S

Rose
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of Mortgages, at page
Judge of Probate.
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