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STATE OF ALABAMA
COUNTY OF __JEFFERSON

1

| REAL ESTATE MORTGAGE

THIS MORTGAGE, made and cotered into oa this 20t gy o +__iJune 19591 _ by md berwess

(hereinafter referred to as **Mortgagor™’) and TEFXCOLONIAL BANK 2t

(hereindfier refemred 10 as *'Mortagagee'’). | | ;
" MWitnesseth: B |

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Morigage (o secure the

payment of Fifty-Seven Thousand Five Hundred and 1n0/100-—==—c—===c= pollan ¢32,900.00

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

evidenged by note hereinabove ly refocred to, and amy and sll Mﬂ}hﬁmmmuWMn,ﬂu
compli ﬂmmﬂmwmmmmmm,mwmwm.-ﬂmww.m. . ablen, , trnmafer and
nmrt;lpunluMonpw,iumﬂﬂw,h%ﬂﬁ@ﬂm.mﬂﬂhﬁmﬂiwwmm

called the *eal estase’” or the ““mortgaged real sstate’™), lying and being situsted in the County of Shelby
State of Alabama, and more particularly described s follows, to-wi:

Lot 11, according to the Survey of Dearing Downs , Nianth Addition, Phase III as
recorded in Map Book 15, page 4l in the Probate Office of Shelby County, Alabama.
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together with all awards received through eminent domain, and paymenis ¢pon Any insurance policies covering the real cstate, and all rights, privileges.
teaergents. and appurienances thercunto belonging or in anywise leemininE to said real eslate including casements and rights-of-way appurtenani
there¥o and all gas. sicam, electric and ather heating. cooling and lighting apparatus. elevalors. iceboxes, plurbing. stoves. doors and other fixtures
sppertaining 10 the resl estate and improvements 1ocated thereon. &t of which shall be deemed realiy and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate. and every part thercof, unio Morigagee, its Successors and assigns forever. And Mor I CONvENanis
with Mnnﬁ;yz that it is [awfully seized of the real estaic in (ee simpie and bas a right Lo secll and cO0 samc as aforesaid; chal the real estale
is [ree of all encumbrances excepl as herein set out, and Morigagor will warrant and forever defend the title to the real estate unto Morigagee. iLs SUCCEISOTS

and assigns. againsi the lawlul claims of all persons whomsoever.
THIS MORTGAGE 1S MADE, however, subject Lo the {ollowing covenants, condilions, sgreements, apd provisions:

1. That Most sl r shall pay the said indcbiedness(es) secured h:rebr‘:ud interest thereon when and as it (they) shall become due, whether in course
or under any condition, covenant or agreoment herein contained. together with any other indebtedness(es) w Mortgagor may owe 10 Morigagee,
it being furiher agreed that sny statement. any note or obligation that is secured by this morigage shall be conclusive evidence of such fact,

3. {(a) That Morigagor shall provide. maintain and deliver to Mortgages policies of fire insarance (with extended coverage), and such other insurance
as Mortgagee may from Lime to lime require in companies, [orm. 1ypes. aend smounts, and shall assign, with endorsements sausl to Mortgages,
and defiver 1o Morigagee with morigagee clauses satisfactory 1o Morigagee atl insurance policss of m{tind or in any smount now or hercafler issued
with respect to the real estate. Not later than the first day following the expiration daie of any and all such insurance poficies and at any time upon request
of Morigagee. Morigagor shall fumish M gee ceriificates of insurance issued by insurance companies satisfaciory §o Hnﬂrfl:c showing that the
smount and type of insurance required by Mortgages hereunder is in £ffect. All senewal policics. with premiums paid, shall be delivered to

Ongagee

F_DIOBIREV.5—84)
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at least "'iff (30) days before the expiration of the old policies. 11 any insurance, or any part thereof, shall expire, or be withdrawn, or become void or

unsafe by Morigagor's breach of any condition thereof, or become void or unsafe by reason of 1he failure or impairment of the capital of any company

by which the insurance may then be carried, or if for any reason whatever the insurance shail be unsatisfactory 1o Mortgagee, Mortgagor shall procure

and deliver 1o Mnrtpﬁu new insurance on the premises, satisfaciory Lo Hnﬂanﬁt. It Mong:ﬁor fails to procure and deliver such new insurance,
' I

Mortgagee may, but shall not be obligaied 10, procure same, and upon demand, Moriga reimburse Mortgagee all such cosis expended with
interest on such advance at the rate set forth in the note secured hereby. Morigagor shall give immediaic nolice in wrnting 10 Morigagee ol any loss,

injury or damage aflecling the morigaged real estale caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee 1o settle and
compromise claims under all policies and to demand, receive, and receipt for all monies becoming Fad\"lhlc cunder and 10 assign absolutely all
pelicies o any holder of the nole or to the grantee of the real estate in the event of the foreclosure of Lhis nwfme and security tfaemtnl or other
transfer ol tile 10 the real estate in extinguishment of the indebiedness{es) secured hereby. In the event of loss covered by any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make .luymmt or such loss direcily to the Mort-
gagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, afier deducting all costs of collection, including reasonable
attorneys’ fees, may be HMa?d {lhe Morigagee at its oplion, cither as a payment on account of the indebtedness(es), secured hereby, whether or nol
|

then due or payable, or e resloralion, reconstruction, repair, or alteration of the real estate, cither to the portion thereof by which said loss
was susiained or any other portion thereof,

b) That wogether with and in addition 1 the monihly payment of principal and interest, and on the same daic on which the principal and interest
arc payable under the werms of Lhe note secured hereby, Mostgagor, if requir Mortgagee, shall deposit with the Morigagee, in 3 non-intcrest beaning
account, a sum equal lo one-twellth (1712} of the yearly waxes and assessments which may be levied against the real estate and which may attain priority
over this morigage, and ground rents, il any, plus one-twelfth (1712} of the yearly premiums for ingurance thal will become due and payable 10 rencw
the insurance on the real estate for coverage against loss by fire or such other hazard ax may reasonably be roq:irnd by the Mnﬂg . The amount of
such laxes, assessments, ground renis, and premiums when unknown, shall be estimated by the Morigagee. 1M the amount of funds held shall exceed st
any time the amount deemed necessary by the Mongagee to provide for the payment of taxes, assessments, !imund rents and INSUrance Premiime
théy fall due, such cxcess shall be repaid 10 Morigager or crediled Lo Morigagor as Morigagee may determine. If the amount of the funds held shall not
be sufficient al any time (0 pay taxes, assessments, ground rents, and insurance premiums as they fall due, Murtlﬁ-pr shail pay to nl'-;lﬁrlﬂfe any amount

of all 5

necessary (o make up the deficiency upon notice from Mortgagee 10 Mort requesting payment thereof. Upon payment in ums secured
by this ﬁung:g:. origagee lhnl?prgrnpﬂy refund (o Hnrl;n?ar any fus:mcﬂ

(¢) That Morigagor shall pay and discharge as the same become due all taxes and axscssments that may sccrue, be levied, or assessed rﬁm: the real
estale or any part thereof, which may be or become a Jien prior to this morigage or have priority in payment to the indebiedness(es) secu hereby, or
upon Mortgagee's interest therein of upon this mortgage or the indebledness{es) or evidence of indcbiedness(ea) secured hereby, without regard W any
law heretofore or hereafter ¢nacted imposing payment of the whole or any pari(es) thereof upon Morigagee; upon the passage of any law imposing the

ayment of the whole or any part thereof upen Morigagee or upon the rendering by an n;gelhu: court of compelent jurisdiction that ihe und ng
E;.r Morigagor to pay such taxes is legally inoperative, thea the indebledneas(es) secured hereby without deduction shall, al the ﬂﬂlﬂn of Molm .
become immedialely due and payabdle, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor no
suffer or permit any such taxes on the said real estate 10 become or remain delinquent or permit any part thereof or any interest therein (o-be sold for
any taxes or assessments; and further shall furaish annually to Morigagee, prior (o the date when they become delinquent certificales or receipts of the
proper offices showing full paymeat of all such taxes and assessmenis.

V3, That the real csiste and the improvements thercon shail be kept in good condition and 0o wasie committed or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally shered, removed or demotished, without the Morigagee's prioe
writlen consent, nor shall any fixiure or chaliel covered by this mo: and ada o the us¢ and en ent of the real esiate be removed at
any time without like consent uniess aciually replaced by an article of equal suitability by nﬂlp?r. I the evenl of any breach of this covenant
thé Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness{es) secured hereby immedi-
ately due and payable.

3. That Morigagor that the indebiedness(es) hereby secured shall at once become due snd pa and this morigage subject 10 foreclosure
as provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relaling to the liens of
mechanics and materialmen, without regard to form and conients of such statoment, and without regard o the exisience or nonexistence of the debi,
or any part thereef, or of the lien, on which such statement is based.

6. Thai Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgaied by any governmental entity ssserting jurisdiction
over the real ﬂtnf:s:;\d any mdpnlﬁ legal requirements shall be ﬁm complied with by Mortgagor.

7. That if Morigagor fails 10 insure the real estale as hereinabove provided, or to pay all or lnzhplrt of the taxes or assessmenis levied, sccrued or
niscascd upon or against the real estate or the indebtedness(es) secured hereby, or any intereat of in either, or fails to pay immed and
any

rigagec :
discha and 81l liens, debts, and/or charges which might become liens superior w0 the lien of this morigage, Harlﬁee may, at its insure
the real egtate and/or pay said taxes, mmm:’ﬁ?l, debis, Iil!'tll'.l and/or charges, and any money which M shall have so paid Mmu 2
debt to Morigagee additional to the indebtednesa(es) secured hereby; shali be secured by this morigage; the interest set out in 1he note here-

inabove referred to from date paid or incurred; and, at the option of Morigagee, shall be immedisicly due and payable,

8. That Morigagor agrees that no dalay or failure:of Mo ee 10 exercise any option to declare the maturity of any indcbiedness(cs) secured by
this morigage, :h:ﬁiggu.tltrn or deemed as a waiver of its right trés:llcrdu such option, or 0 declare such l‘arfclmre,ngther as |0 any pasior present defaull,
and it is E her agreed thal no 1erms or conditions contained in this mortgage can be waived, alicred or changed exocpt as evi enced in writing, signed
by the Mortgagor and by the holder heroof; and the procurement of insurance or the payment of taxes or other liens, debts or charges by Mortgagee
shall not be taken or construed as a waiver of its right to declare the maturity of the indebledncss(es) bereby secured by reason of the failure of Morigagor
o procure such insurance orf \o pay & taxes, debis, liens or charges.

9. That if Mortgagee shall be made a to any suit involving the title lo ihe real cstaic and e an aitorney to represent it therein, or if Mort-

gee employs An nﬁnrmy to assist in scitling or rﬂmming':ny cloud on the tie o the real esthic y conveyed thal purports o be su 1o the
ﬁin of this mongage in any respect, Hu:tn? r will pay 1o Morigagee, when the same becomes due, such nunrna{; fee as m.l{ be permitied by law and
as may be reasonable for such services, such fee is paid or incurred by Morigagee the same shail be gecured by the lien of this morigage in addition
to the indebtedness{es) secured hereby, and shall beay interest from the date it is paid or incurred at the ratc set out in the note hereinabove referred

to and shall be al once due and payable.

10. Thai a1l expenses incurred by M , inchuding at 3 foe, in compromising, adjusting or defending against lien claims or encumbrances
sought to h: I"'lu:d up;;.n the real uuht: beubymﬁ.;wyad. wh!ﬂher such claims or encumbrances be valid or not, shall me a part of the indebtedness{cs)
hereby secured.

11. That Morigagor agrees to pay a ressonable attorney’s fee as may be permitied by law jo Morigages should the Morigagee empioy an agtorney 1o
collect any indeh':g;gul{u] HﬂHPO? by this mortgage.

12, That notwithstanding that the assi t of awards hereinabove referred 10 shall be deemed to be sell executing, Mortgagor, after the allowance
of a condemnation claim or award, snd ascerisinmeat of the amount due thereon, and the issuing of a warnnt by the condemaor for the paymeni
thereof, shall execute, st Morgagee's requesl, and forthwith deliver to Mortgagee, a valid assignmeént in recordable form, assigning all of con-
demnation claims, awards or damages to Mortgagee, bul not in excess of an amount sufficient to pay, satisly and discharge the pal sum of this
morigage and any advances made by Morigagee as herein provided then remsining unpaid, with interest thereon al the raic specified herein, of in the
note w#ich this morigage secures, 1o the d£ of paymenl, wheiher such remaining principal sum is then due or not by the terms of said note or of this

mongage.

. Thatif Hnrlg;ror shal} make defaullin the ent of any of the indebtedness(es) hereby secured, or in the performance of any of the ierms
or gnad;rlihnm hereof, Morigagee may proceed 10 mtwmthe ent, ignnme and profits from the real estate, cither with or withoul 1he appoiniment of a
receiver; any renis, income and proﬂu collected by Moriga 301 t0 foreclosure of this morigage, kexs the cost of collecting the same, indl any
rea] estale commission or att s fee incurred, shall be cmhu first 1o advances with inlerest thereon, then to interest due on the principal indebledness,
and the remainder, if any, 10 the principal debx(s) hereby soevred.

14. That it is further agreed that if Mortgagor shall fail to pay, or cause 1o be paid, the whole or any portion of the principal sum, or any instaliment
of interest thereon, or any other indebtednesa(es) the E?rm:nt of which is hereby secured, as they or any of them malure, cither by lapse of ume or other-
wise, in accordance with the agreements and covenants herein contained, or shoitld default be made in the payment of any mechanic’s lien, materialmen’s
lich, insurance premiums, taxes or assessments now, o which may hereafler be, levied against, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that evenl the whole of said principal sum, with
interest thereon, and all other indebiedness(es) secured hereby, shail, st the ﬁm of the then holder of said indebtedness(es}), be and become immediatel
due and payable and the holder of Lhe indebledness(es) hereby secured shall have the right to enter upon and take possession of the real estate an
after, or without, laking such possession of the same, sell the morigaged real estate al public outcry, in front of the courthouse door of the county whetein
the real estate is ocated, 10 the highest bidder for cash, cither in person or by auctioncer, afer firsl giving notice of the time, place, and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the paymenl of the purchase money,
the Mortgagee or any person conducting said sale for it is authorized and empowered (o execute 10 the purchaser al said salc a deed 10 the real esale 50
pumhmﬁnm the name and on behall of Morigagor, and the certificale of the bolder of the morigage indebicdness, appoinling said suctioneer 1o make
such sale, shall be prima facie evidence of his authorily in the real estate, o the equity of redemption from this gage may be foreclosed by suil
any court of competent jurisdiction as now provided by law in the case of past duc morigages, the Morigages, o the then holder of the indeblednesa(cs)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therclor. The proceeds of nn[v{“s:ch sale shall be
applied (a) to the expenses incurred in making the sale and in all prior effons to effect collection of the indebtedness(cs) secured by, including a
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reasonable attorney's fee, or reasonable attorneys’ fces, as permitted by law for 3uch services as may be, or have been, necessary in any one or more of
the foreclosure of ihis mortgage. of the collection of said indebiedness(es), and of the pursuit of any efforts theretofore directed 1o that end, including,
but without limitation o, the defense of any proceedings instiwted by the Morigagor or anyonc I"iablc for said indebilcdness{cs) or interesied in the
morigaged real estalc 10 Jl’t\l’l:nl oF dclaﬁ, by any means, the exercisc of said power of sale on the foreclosure of this morigage; {b) 10 the payment of
whatever sum or sums Mortgagee may have paid out or become liable 10 pay, in carrying out the provisions of this morigage. logcther with interest
thereon; (c) 10 the payment and salisfaction of said indebtedness(cs) and interest thereon specifically referred to hereinabove (o the day of sale and any

other indebtedness{es) secured by this mortgage; and (d) the balance, if any. shall be paid over o Mon r, or Mon 's suce
any event, the purchaser undar any foreclosure sale, as provided herein, shall be under nnp;bligu Lon Lo see tﬁatﬁg ];mpcr npﬁﬂ:inn nflﬁ:rg;nﬁm:;

15. That in the event of the enactment of any law by the State of Alabama, afier the date of this morigage, deducting from the value o
estate for the purposc of taxation any lien thercon, or imposing any liability upon Mortgagee, in respect g %h: indebledness{es) :tcured h::htymn.:
changing in any way the laws now in force for the taxation of mortgages, or debls secured by morigages, or the manner of collection of any such taxes,
so as 1o affcct this mortgage, Mur:'gagur shall pay any such obligation imposed on Mortgagee thercby, and in the event Mortgagor (ails 1o pay such
obligation or is prohibited by law from maqughsuch payment, the whole of the principal sum secured by this morigage, together with the interest due
thercon shall, a1 the option of Morigagee, without nolice to any party, become immediately duc and payable.

_16. That should Mortgager become insolvent or bankrupt; or should a recciver of Morigagor's pro be appointed; or should Mortgagor in-
lentionally damage or allempl 1o remove any improvements Upon said mongaged real estate; uEr 3 uulcril ﬁ:?mufﬁmr ih: :m:ulinnul: d%ﬂ:r::lrl}r
of this instrument that there 15 a defect in lhe title 1o or a lien or encumbrance of any nature on the real estate prior (o the lien hereol: or in case of an
errot or defect in the above desenibed note or this instrument or in the execution or the acknowledgment thereof; or if & homestead claim be set up lo the
real estale or any part thereof advérse 1o this morigage and if the said Mortgagor shall fail for thirty (30) days alter demand by the Mortgagee, or other
holder or holders of said indebiedness{es), 10 correct such defects in the title or o remove any such lien or encumbrance or homesicad claim, or o
correct any crror in said note or this instrument or its execution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or
fholders of said indebtedness(es), or any part thereof, shall have the option or right, without notice or d:manﬁ. to declare all of said indebtedness{cs)

then remaining unpaid immediately due and payable, and may immediately or al any time thereafter foreclose this morigage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness(es). may elect.

17. That no right, title or interest in or to the mortgaged real estale, or any pari thereof, shall be sold, transferred, assigned, conveyed, mortpaged

or cncumnbered by a lien at any time prior to the payment in full of the indchwt{nns{ﬂ} secured hereby without first obtaining the prior wrilten consenit §

and approval of Mortgagee which consent and approval shall be within Mortgagee’s sole discretion; that in the event of any violation of this provision,

the entire unpaid balance of the ind:blcdness(ﬁg secured hereby, together with all interest thereon, shall become due an payable immedialcly at the

aption of Mortgagee without notice o Mortgagor, and shall be recoverable by Manﬁ:gcc forthwith or a1 any time thereafter withoul stay of execution

or other process and failure of Mnrtgn%?r to pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Morigagee to fore-
1

close this mortgage in accordance with the terms hereol.

18. That it is the intent of the Mortgagor and Mortgages (o securc any and ali indebtedness{cs) of said Mnmor to Mortgagee, now existing or
herealier arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, this morigage is intended and
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debus, obligations and liabihties of said Mortgagor 10
said Morigagee, whether now existing or hereafler arising, and any and all extensions or renewals of same, of any part thereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, Open account,
endorsement, guaranty agreement, plcdﬁ: agreement, or otherwise; that it is expressly agreed that any indeblcdness at any lime sccured hereby may be
extevided, rearranged or renewed, and that any part of the security herein described may be waived or relcased withoul in anywise aliering. varying or
diminishing the force, cffect or lien of this morigage; and this mortgage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released unul all sums with inferest and charges hereby secured are fully paid; and no other security now existin
or heresfier taken o secure the payment of said indebledness(es) or any part thereof shall in any manner be impsired or affected by the execution o
this mortgage; and no security su :qutntlir taken by Mortgagee or other holder or holders of 381 indebtednesscs) shall in any manner impair or affect
the .r.ccmint}r given by this morigage; and all security for the payment of said indebtedness(es) or any part thereol shall be taken, considered and held
as cumulative. %

19. That Mortgagor agrees for itself and bn::‘y and all persons or concerns claiming by, through or under Mortgagor, that if it of any one of more of
them shall hold posscssion of the above described real estale or any part thercol subsequeni 1o foreclosure hereunder, it of the parties so holding possession,
shatl become and be considercd as tenants at will of the %urchuer or purchasers at such foreclosure sale; and any such tenan! failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonabie rental of the
real estate, and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as & result tharcof being hereby expressly waived.

20. That Hung:gnr agrees to faithfully perform all the covenanis of the Jessor or Iandlord under present and future leascs affecting the mortgaged
real estate, and neither do nor neglect, nor permif to be donc, anything which may diminish or impair their value, or Lhe rents provided for therein, or
the interest of the lessor or of the Morigagee therein or thercunder.

21. That Mortgagor shall furnish to Mortgagee within _u_PQ.I.'L._l:EqJ.I-EE-l' { } days after the close of each fiscal year
of Morigagor, such Mnancial records as the holder. of this morigage may require including, bul nol limited to, an annual siatement of the operation of
the real estate which shall include annual statements itemizing the income and eXpenses, an Hemized rent roll, together with a complete financial statement
of Morigagor's asseis and liabililics and its profil and loss staiement. Such statement shall be prepared by centified public accountant acceplable o
Morigagee or st Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given 10 Mortgagee al no expense o

Morigagee.

e
2% That il the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee 1o Mortgagor under the terms
and provisions and in accordance with 8 loan agreement or construction loan agreement (“agreement”™}, the terms and peovisions of said agreement
arc hereby incorporated by reference as part of this movigage as if fully sei out herein, and any default in the performance of the provisions thereol,
or any contract or a?n:cmcnt between Morigagor and Morigagee, shall constitute a default hereunder entitling Mql_r:ﬂ 1o exercise the remedics
provided herein, including the right to foreclose this morigage in secordance with Lthe lerms hereof; thal cach FU ADVANCE advanced by

Morigagee to Morigagor 18 being sdvanced in accordance with an agreement dated Jine 26, 1991 : and is secured
by this morigage.

23, That in the cvent this mortgage is second and subordinate so any prior morigage(s) and in the even the Morngagor should fail to make an
payments which become due on sai prier mo e(s). or should default in any of the other lerms, provisions and conditions of said prior mortgage(s
occur, then such default under the prior mortga :?sh a1l conskitute an event of dafaull under the terms and provisionsof this morigage, and the Mortgagee
herein may, at its option, declare the entire indebtedness(es) secured by this murt%‘ngc immediately duc and payable and if payment is not prompily made,
then declare this morigage in defaull and subject o foreclosure; provided that the Morigagee herein may, al its option, make, on behall of Morigagor,
any such payments which become duc on said prior mortgage(s), ot incur any such expense or obligations on behall of Mortgagor, in connection with the
said prior mortgage(s), in order to prevent the foreclosurs of said prior mortgage(s), and all such amounts so expended by the within Morigagee on
behalf of said Mortgagor shall become a debt 1o the Morigagee and shall be secured by this morigage and shall bear interest from the date of payment
at the maximum legal rate of intcrest from lime o time rmitied by the laws of the Slate of Alabama and shall be al once due and payable, entitling
the Morigagee 1o all of the rights and remedies provi ed herein, including, al Morigagee's option, the right 10 foreclose this mortgage.

24. That provided always that if Mortgagor pays the indebledness(cs) secured by this morgage, and reimburses Mortgagee, ils successors and assigns,
for any amounl it may have c:ﬁaend:d rsuant io the autherization of this mnngn.gle. including without limilation, sums spent in payment of taxes,
assessients, insurance or other liens and interest thereon, and shall do and perform | oiher acts and things hercin agreed (o be done, this conveyance

shall be null and void; otherwise it shall remain in full force and efMect.

25. That any promise made b I:uinrtgngur herein to pay money may be enforced by a suit at law, and the security of this morigage shall not be waived
thefigby, and as lo such debis the Mortgagor waives all rights of exemplion under the Iaws and Conslitution ol the State of Alabama and agrees lo pay a5
permitied by law a rcasonable atlorney's fee for the collection theteol.

26. That no delay or failure of Morigagee to cxercise any option he rein given or reserved shall constitute a warver of such option or estop Morigagee |

from afierwards exercising same or any other option al any lime, and the payment, or CONLIacting 1o pay., hwun gagee of anything Morigagor has herein

agreed to pay shall nod constitute a waiver of dcfault of Morgagor in failing 1o make said payments and shall not estop Mongagee from foreclosing this

morigage on account of such failure of Mortgagor.

27. That wherever and whenever in this mortgage it shall be re uired or permitted that notice or demand be jven or served by any party, such
notice or demand shall be given or served, and shall not be deemed (o have been given or served unless in writiag and orwarded by registered or certified §

mail, return receipt requesied, addressed as follows:
To Mongagor: Brantley Homes, Inc.

1402 Adams Street
Pelham, Al 35124

To Mortgagos: ANSColoaisl Bank

1928 lst Avenue North
Birmingham, Al 35203
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28. That sinﬁular or plural words used herein 1o designate the Mortgagor shall be construed £o refer Lo the maker of this mortgage, and all covenants

and agreements hercin contained shall bind the successors and assigns ol the Morigaper, snd eve tion, right and privilege herein reserved or secured
to Mortgagee shall inure 1o the benefit of its successors and nasiglns‘ b P gh P ge ' d

29, That the unenforceability or invalidily of any provision or provisions of this mortgage shall not render any other provision or provisions herein

cnnlg&r;%dbmfnfurccahlc or invalid. All rights or remedics of Morigagee hereunder are cumulative and not altérnative, and are in addition to those
preyi y 1aw.

IN WITNESS WHEREQF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and scal(s), on the day and year first above writien,

BRANTLEY HOMES, INC,

WITNESSES: .
PRt Tl prindy mL_‘é/
. - (SEAL)

‘ 1TS: President
{SEAL)
(SEAL)
(SEAL)
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STATE OF ALABAMA W.

COUNTY

1. the undersigned, a Notary Public in and for said County, in said Stale, hereby certify thai

whose name(s) {is‘) {are) signed Lo the'fnre&?m cenveyance and who (is) (are) known {0 me, acknowledged before me on this day thay, being infurmai'
of the contents of the conveyance, (he) (she) {they) executed the same voluntarily on the day the same bears dale,

Given under my hand and official seal this the day of , 19

‘Notary Public

STATE OF ALABAMA

JEFFERGON COUNTY .
1. the undersigned, a Notary Public in and for said County, in said State, hereby certify thal
whose pame as __ Lresident of Brantley Homea, lInc . is signed 1o the forcgoing

conveyance and wha is known 10 me, acknowledged before me on this day that, Being informed of the conlents of the conveyance, he, as such officer
and with full authority, executed the same voluntarily for and as the act of said corpoTation,

Given under my hand and official seal this the 26th day of June , Z:_ .19 _91_...L .
— F - .
Ater -

This lastrumenl prepared by: _Sj;gph.en_l'.._ﬂndzﬂﬂ

¥he Colonlsl Bank




