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STATE OF ALABAMA | ) a2
COUNTY OF _ JEFFERSON

REAL ESTATE MORTGAGE

ﬂﬂSHﬂRTﬂAGE.mldamdmﬂndintuun%n_ﬁIh_i_qunf ——June , 1891 by snd between

{herelnaficr referred to as **Mortgagor™') andTHE gomrm:, BANKORK___

(hercinafter refecred to as *Mortagagee™).
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hereby executes this Mortgage to secure the
payment o Sixty-One Thousend Five Hundred and no/100 = Dollars ($ 61,500.00 )

as evidenced by promissory nole of even date herewith and payable in accordance with the terms of said note,

WHEREAS, MwmyMMWWMMth pmm)um.muuumdu
parties hereto that this mongage shail sccure and all indabtedneasics) of 1o Mortgagoe, now existing or hereafter arising, due oc io become
due, absolute or contingent, iquidated or m.wmmﬂ.mmmpuummnﬂyhmmwumm
specifically referred to, but any and all other debis, obligati mliﬁﬂﬁudﬂwmﬂw.melhﬂummm.ﬂﬂrﬂdlﬂm
or renewals of same, or any pan thereof, whether hym.mnm.m.mﬂr.phdpw . -

compl wilh-llufﬂummﬂmﬁlﬂpuhﬂunlhu:incm.huhu;ﬂmdmdmld,mddulhﬁﬂym,huph. , aliets, convey, ransfer and
mortgage usto Morigagec, its successors and assigna, the following described real estate, with buildings and improvements thereon sometimes

called the **real estate’” or the ““mortgaged real estate’’), lying and being situsted in the County of __Shﬁlh.'f
State of Alabama, and more particularly described as follows, to-wit:

Lot 12, according to the Survey of Dearing Downs, Ninth Addition, Phase 111 as
recorded in Map Book 15, page 41 in the Probate Of fice of Shelby County, Alabama.

b sic. ™k
W

together with all awards received through eminent domain. and paymenis upon any insurance policies covering the real estate. and all righus, privileges.
tenergents. and appurienances thereunto belonging or in anywisc raining to said real estalc including sasements and ri ts-of-way appuricasni
therelp and all gas. steam, eleciric and ather healimg. cooling and lighting apparatus. elevators. iceboxes, plumbing, stoves, doors and other fixtures
appertaining 10 1he real estate and improvements tocated thereon. all of which shall be deemed realty snd conveyed by this morigage.

wilh Mortgagee thal it is lawfully scized of the rcal estaie in fee simpie und has 2 right 10 sell and convey the same as aloresaid: that the real estate
is free of all encumbrances except as herein set out, and Mortgagor will warrant an ever defend the tille 10 the rea) estate unto Mornigagee, its sUCCEssons
and assigns, against the lawful claims of all persons whomsoever.

TO HAVE AND TO HOLD the real estate. and every part thercol, unto Muonu. is successors and assigns forever. And Mnrlﬁagur cOnvEnan
a
for

THIS MORTGAGE IS MADE, however. subject to the following covenants. condilions, agreements. and provisions:

1. That Mﬂrlﬁlgnr shall pay the said indebtedness{es) secured here and interest thereon when and as it (they) shall become due, whether in course
or under any condifion, covenant or agreement herein contained. ogether with any other indebtedness(es) which Morigagor may owe o Morigagee,
it being further agreed that any statement, any note or obligation that is :::ur:d%y this mortgage shail be conclusive evidence of such faci,

2. (a) That Mortgagor shall provide, maintain and deliver lo Morigagee policies of lire insurance (with extended coverage), and such other insurance
as Mortgagee may from time to time require in companics, form. Lypes. and amounts, and shall assign, with endorsements mi:l‘m:tmzeln Morigagee,
and deliver to Mongagee with morigagee clauses salisfactory 10 Mortgagee all insurance policies of an kind or in any amount now or hereafter 1ssucd
with respect (o the real estate. Not later than the first day following the expiration date of any and all such insurance icies and at any Lime upon requesi
of Morigagee, Morigagor shall furnish Morigagee certificates of insurance issued by insurance mmg.amu satisfactory Lo Mnnﬁafr.: ::I:quﬂ that the

clivered 1o

amouni and type of insurance required by Morigagee hereunder is in effect, All renewal policies. with premiums paid, shall be ongagee
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a1 least lhiw (30) days before the expiration of the old policics. Il any insurance, or any part thereo, shall expire, or be withdrawn, or become void or
unsafe by Morigagor's breach of any condilica thereol, or become void or unsafe by reason of the (ailure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfaciory to Morigagee, Morigagor shall procure
and deliver 10 Morigagee new insurance on the premises, satisfactory to Mortgagee. Il Mortgagor fails 1o procure and deliver such new insurance,
Morigagee may, but shall nol be obligaied 10, procure same, and upon demand. unyFor shall reimburse Morigagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby. Mortgagor shall give immediale notice in writing 10 Mongagee of any loss,
injury or damage affecting the morigaged real estate caused by any casualty or occurrence. Full power it hereby conferred on Mortgagee to settle and

compromise claims under all policies and 1o demand, receive, and receipt for all monics becoming Falzahh ecunder and Lo assign absolutely all
licies W any holder of the note or 1o the grantec of the real estate in the event of the foreclosure of thi

| ‘ lo th. s mnrl;:!e and security n?'umem or other
transfer of title 10 Lhe real estate in extinguishment of the indebled neas(es) secured hereby. in the event of loss cover any of the policies of insurance
herein referred 10, each individusal insurance company concerned is hereby authorized and directed to make payment for such loss direcily 1o the Mon-
gagee insicad of o the Mortgagor and the Mortgagee jointly, and the insurance proceeds, afier deducting all coss of collection, including reasonable
attorneys’ fees, may be applied by the Mortgagee al ity option, cither as a payment on account of the indebtedness(es), secured hereby, whether or not
then due or payable, or toward the resioration, reconstruction, repair, or alteration of the real estate, ¢ither to the portion thereof by which said loss
was sustained or any other portion thercol.

{b) Thar iogciher with and in addition to the moml;lar payment of principal and interesi, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Morigagee, shall deposit with the Morigagee, in a non-interest bearing
account, a sum cqual 10 onec-twelfth {1/12) of the yearly laxcs and assessments which may be levied against the real estate and which may altain priority
over this mortgage. and ground rents, if any, plus one-twelfth (1712) of the yearly premiums for insurance that will become due and payable 10 renew
the insurance on the real estate for r;cwi:r;gt against loss by fire or such other hazard as may reasonably be required by the Mnﬂggu. ¢ amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funda held shall excecd ni
any ime the amount deemed necessary by the Morigagee to provide for the payment of taxes, assessments, nd renis and insurance premiums
they fall due, such excess shall be repaid to Mortgagor or credited to Morigagor as Mortgagee may delermine. I the amount of the funds held shall not
be sulTicient al any time 10 J}f‘a_y laxes, assessments, Fﬂund rents, and insurance premiums as they fall due, Mortgagor shatl pay 1o Hun?lqe: any amouni
¢l all

necessary (0 make up the deficiency upon notice from Mortgagee (o Hanp‘gfr regunling payment thereof. Upon payment in full of all sums securcd
by this morigage, Morigagee shall promptly refund 1o Morigagor any funds held.

(<) That Mortgagor shall pay and discharge as the game become duc alt taxes and assessmenis that may accrue, be levied, or asscased ?n the real
cstatc or any pan thereot, which may be or become a lien prior 1o this mortgage or have priority in payment 1o the indebtedness{es) secured hereby, or
vpon Mortgagee's interest therein or upon this morigage or the indebledness(es) or evidence of indebiedness(es) secured hereby, withoul regard to any
law heretofore or hereafer enacted imposing payment of the whole or any pan{es) thereof upon Mortgagee; upon the passage of any law tmpm:l&!h:
anm:nt of the whole or any part thercof upon Morigagee or upon the rendering by an Egpﬁ“llﬁ court of competent jurisdiction that the undertaking

¥ Mortgagor to pay such laxes is lef,ally inoperative, then the indebtedness(es) secured hereby without deduction s at the option of Mortgagee,
become tmmediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacled; and Morigagor shall not
suffer or permit any such taxes on the said real estate o become or remain delinquent or permit any part thereof or any interest therein to-be sold for
any taxes or assessments; and further shail furnish ﬂnnunllg 1o Mortgagee, prior o the daie when they become delinquent certificates or receipts of Lhe
propes offices showing full payment of all such laxes and assessments.

Y'3. That the real estaie and the improvements thereon shall be kept in good condilion and no waste committed or permilled thereon,

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mottgagee's prior
written consent, nor shall any fixture or chattel covered by this morigage and adapted to lh:dpruﬁr use and enjoyment of the real estate be removed at
any time without like consent unless actually reptaced by an articie of equal suitability owned by Morigagor. In the event of any breach of this covenant
thé Mortgagee may, in addition 1o any other rights or remedies, at uny time thereafter, declarc the whole of the indebiedness(es) secured hereby immedi-
atlely due and payable.

3. That Morigagor an:n that the indebiedness(es) hereby secured shall at once become due and payable and this morigage subject o foreclosure
as provided for herein, ot the oplion of holder hereof, when and if any statement of Jien is filed under the swatutes of Alabama relating to the liens of
mechanics and materialmen, without regard @ form and contents of such statement, and without regard o the exisience or nonexisience of Lhe debt,
or any part thereol, or of the lien, on which such statement is based.

6. That Morigagor shall comply with all statuies, ordinances, r:fulatinm and laws promulgaled by any governmental entity asserting jurisdiction
over the real eslaic and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Morigagor fails W insure the real estale as hereinabove provided, or 10 pay all or any part of the taxes or assessments levied, sccrued or
asscssed upon or against the real estate or the indebledness(es) secured hereby, or any interest of Mortgagee in either, or fails 10 pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior 10 the lien of this mortgage, Hurl&:gu may, at its oplion, insure
the I'EEPI:!IB!B and/or pay said taxecs, assessmenis, debis, liens and/or r.:hnrg::. and any monecy which Mm.:ﬁugu shall have 30 paid shall constifute a
debt to Morigagee ndd‘:liﬂnal W the indebiedness(es) secured herchy; shall be secured g this morigage; shall bear the interest set oul in the note here-
inabove referred 1o from date paid or incurred; and, at the oplion of Morigagee, shall be immediately due and payable.

8. That Mortgagor agrees that no défay or failurerof Mortgagee Lo exercise any option to declare the maturity of any indebtedness(es) secured by
this morigage, shall be taken or decmed as 8 waiver of its righl Lo exercise such oplion, or to declare such forfeiture, either as (o any past or present default,
and it is further agreed that no terms or conditions contained in Ihis mortgage can be waived, alicred or changed excepl a1 evidenced in writing, signed
hﬂr the Mortgagor and by the holder hereof, and the procurement of insurance or the payment of taxes or other liens, debis or charges by Morigagee
shall not be taken or construed as a waiver of jls right to declare the maturity of the indebtedness(es) hereby secured by reason of Lhe lailure of Mortgagor
0 procure such insurance or to pay such taxes, debis, licns or charges.

9. That if Morigagee shall be made a Enrl}' to any suil involving the title to the real estate and employs an attorney to represent it therein, or if Mort-
agee employs an attorney to assist in scuiling or n:mnvingany cloud on the title to the real csime hercby conveyed that purporis Lo be superiof 10 the
ien of this mangagc in any respeci, Mort %or will pay to Mortgagee, when the same becomes duc, such aiorney’s fee as ma; be permitted by law and

as may be reasonable for such services, and if such fee 15 paid or incurred by Morigagee the same shall be secured by the lien of this mnr!gnﬁm addition
1 the indebiedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rale sel oul in the note hereinabove referred
o and shall be at once due and payable,

10. That eli expenses incurred by M&rtg:gu, including attorney's fee, in compromising, sdjusting or defending against lien claims or encumbrances
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a partof the indebtcdness{es)
hereby secured.

11. That Morigagor agrees to p;ly 8 remsonable attorney’s fee as may be permilted by law 1w Morigagee should the Mortgagee employ an attorney lo
collect any indebtedness{es) securcd by this morigage.

12. That notwithsianding that the assignment of awards hereinabove referred 10 shall be deemed 1o be self executing, Mortgagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mornigagee's request, and forthwith deliver ko Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnaton claims, awards or damages 10 Morgagee, but not in cxcess of an amount sufficicnt to pay, satisfy and discharge the principal sum of this
mortgage and any sdvances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this mortgage secures, to the dale of payment, whether such remaining principal sum is then due or not by the Lerms of said note or of this
mortgage.

3. That if Mortgagor shall make default in the r.gm:nt of any of the indebiedneas(cs) hereby secured, or in the performance of any of 1he lerms
or conditions hereof, Morigages mary proceed 1o collect the rent, income and profits from the reaf estate, either with or without the appointment of a
receiver; any rents, income and profits collected by Hunﬂce rior (o foreclosure of this morigage, less the cost of collecting the same, !ndudﬂ any
real estate commission or attorney’s fee incurred, shakl be credited first 1o advances with interest theréon, then to interest due on the principal indebledness
and the remainder, il any, 10 the principal debi(s) hereby secured.

14. That it is lurther agreed that il Mortgagor shall fail 1o pay, or cause 1o be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebledness(es) the payment of which is hereby secured, as they or any of them mature, either by lapse of ime or other-
wise, in accordance with the agreements and covenanis herein contained, or should defautt be made in the paymeat of any mechanic's licn, materisimen’s
lien, insurance premiums, laxes or assessmenls now, or which may bereafter be, Jevied ;Pnimt. or which may become & fien on, the real estate, o should
default be made in any of the covenanss, condilions and agreements herein contained, then and in that event the whole of said principal sum, with
interesi thereon, and all other indebtedness{es) secured hereby, shall, at vhe option of the then holder ofsaid indebledness{es), h¢+and become immediately
due and payable and the holder of the indebtedness{es) hereby secured shall have the right 1o enter upon and Hk:ﬂp;mmmn of the real estate and
after, or without, 1aking such possession of the sane, sell the morigaged real estate at public outcry, in front of the courthouse door of the county whetein
the real estale is |ﬂcﬂl|:§, to the highest bidder for cash, either in person or by auctioneer, afier first giving notice of the time, place, and terms of such sale
by publication once & week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morigagee or any person conducting said sale for it is authorized and empowered 1o execute 10 the purchaser al said salc s deed (o the real cstate 50
purchus:% in the name and on behall of Mortgagor, and ihe certificate of the holder of the morigage indebledness, appointing said auctioneer 1o make
such sale, shall be prima facie evidence of his authorily in the real estate, or the equity of redempuion from this morigage may be foreclosed by suit in
any count of competent jurisdiction as now provided by law in the case of past due morigages, the Morigages, or the then holder of the indebledness{es)
hereby secured, may bid &t such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied (a) to the expenses incurred in making the sale and 1n all prior efforts to effect collection of the indebtedness(es) secured herchy, including a
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reascnable attorney’s fce, or reasonable attorneys’ fees, a3 permitied by law for such services a5 may be, or have been, in any one or more of
the foreclosure of this mortgage, of the collection of said indebiledness{es). and of the pursuit of any efforts theretofore directed to thal end, including,
but without limitation 10, the defense of any proceedings instituted by the Morigagor or anyoae isble for said indebledness(es) or interesied in the
mortgaged rea) estate o prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage. () 1o the paymeni of
whatever sum or sums Morigagee may have oPm;l out or become liable to pay, in carrying oul the provisions of this mortgage. togeihet wilmﬂﬂl
thereon; (¢) 10 the payment an satisfaction of said indebtedness(cs) and interest thereon specifically referred to hereinabove to the day of sale and any
other indebiedness(es) secured by this morsgage; and (d) the balance, if any, shall be paid over to Morigagor, of Mortgagor’s successors or assigns. In
any event, the purchaser under any foreclosuse salé, as provided herein, shall be under no obligation tosce W IE; proper application of the purchase moncy.

15, That in the event of the enactment of any law by the State of Alabama, afier the date of this mortgage. deducting from the value of the real
estate for the purpose of laxation any lien thereon, or imposing any liability upon M gee, in respect of ﬁe indebledness{es) secured bereby, or
changing in any way the laws now in force for the laxation of mOrigages. or ebis secured by mortgages, or the manner of collection of any such taxes,
so as to aflect this murtgagg. iulnr:pgnr shail pay any such obligation imposed on Mortgagee theredy, snd in the event Mortgagor fails 1o pay such

aw fro

obligation or is prohibited by m Mﬂw payment, the whole of the principal sum secured by this morgage, logether with the interest due

thereon shall, at the option of Morigagee, w 1 notice 10 any party, become immediaiely due snd payable.

16, That should Morigagor become insolvent of bankrupt; or should a receiver of Morigagors be appoinied; or should M in-
tentionally damage or atlempt (o remove Ry im ments uI;rn said mortgaged real estate; or ﬁom.:ulﬁ mrﬁm the exccution ivel:r
of this instrument that there is & defect in the title to or a lien or encumbrance of any nature on the real estate prior 1o the lien hereof; or in case of an
:rr1r ot defect in the above described note or Lhis instrument or in the execution or the scknowledgment thereof; or if 1 homesicad claim be set up to the
real estate or any part thercof advirse 10 this morigage and il the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee, or other
holder or holders of said indebtedness(es), to correct such defects in the tile or 1o remove any such lien or encumbrance or homesiead claim, or (o
correct any error in said note or this instrument of its execution; then, upon any such default, failure or contingeacy, the Hnrtp:’ee. or other holder or
holders of said indebiedness(es), or any part thereol, shall have the oplion of Tight, without notice or demand, o declare all o said indebledness{es)
then remaining unpsaid lm_mndlalelz due and payable, and may immediately or at any ime thereafler forectose this morigage by the pawer of sale
herein contained of by suit, as such Morigagee, or other holder or holders of said indebtednecss{¢s), may elect.

1. That no right, title or interest in or to the morlgpf:d real estate, or any part thereof, shall be sold, wransferred, assigned, conveyed, morigaged
or encumbered by a lien at mmt prior 10 the payment in full of the ind ness{es) secured without first obtaining the prior writien conseat
and approval of Mortgagee which consent and approval shail be within Morigagee's sole discretion; that in the evenl of any violation of this ision,
the entire unpaid balance of the indebtedness(es socured hereby, topether with all interest thereon, shall become due and payable immediaiely at the
option of Mortgagee without notice lo Mortgagor, and shall be recoverable by Hu"ﬁf,“ forthwith or al any time thereafler without siay of cxecution
or other process and failure of Mortgagor (o pay all monizs lo Morigagee secured by this mortgage shall be an act of defauit entitling Morigagee (o Jore-
close this morigage in accordance with the terms hereof.

I8. That it is the intent of the Morigagor and Mortgagee to securt any and all indebtedness(es) of said to Morigagee, now ﬂ.llllll&z
herealler arising. due or to become due, absajute or contingent, liquidated or unliquidaled, direct or indirect, is mo e is intended and
secure, not only the indebtedness hereinabove specifically referred 10, but also any and all other debis, obligations and liabilites of said Mortgagor 1o
said Mortgagee, whether now existing or hereafter arising, and any and all exiensions or rencwals of same, or any pan thereol, at any time belore actual
satisfaction and cancellation of this mortgagein the Probate Office where recorded, and whether the same be evidénced by promissory nole, open accoual,
endorsement, guaranty agreement, pledf sgreement, or otherwise; that it is expressly agreed that any indebiednest at any ume secured hereby may be
cxxnd:d. rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise aliering, varying or
diminishing the force, effect or lien of this mortgage; and this mortgage shail continué as & first licn on all of the real eswste and other property and
rights covered hereby and nol expressly released unill all sums with inierest and charges hereby secured are fully paid; and no other securily now existin
or hereafier laken o secure the payment of said indebledness(cs) or any part ihereol shall in any manner be impaired or affected by the execulion o
this mongage; and no security su uently taken by Mortgagee or other holder or holders of sa1 ind:btednui:u? shall in any manner impair or aflect
the security given by this morigage; and all security for the payment of said indebiedncsa(es) or any part shall be taken, considered and held

A cumulalive,

19, That Morigagor agrees for itself and any and all persons or concernd claiming by, through or under Morigagor, that if it or any one OF mMoTe of
them shall hold pa:minngrthc mmdm: estate or any part thereof subsequent 1o f hereunder, 1t Or the parties so I;oLin;pa-qsinn,
thall become and be considered as tenanis st will of the purchaser or purchascrs al such foreclosure sale; snd any such ienant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable 1o such purchaser or for ressonable rental of the
real estate, and ahall be subject to eviction and removal, forcible or otherwise, with of withoul process of law, and alf damages which may be sustained
by any such tenant ss a resull thareof being hercby expressly waived.

20. That Mo to fuith orm all the covenanis of the lessor of landlord under t and future Jesscs affecling the
real estate, and nei m:yn:ncgled, f:n“rypﬂmpﬂfif to be done, anything which may diminish or impli:ﬁvﬂut. or the reots pravi'ﬁ for wthﬂem.ﬁ
the interest of the lessor or of the Morigagee therein or thereunder.

21. That Morigager shall rumwmumﬁﬁmwr { ]dapmm:duuufmhfﬂlyw
of Mortgagor, such financizl records as the er of this montgage may rejmrr. including, but not limited to, an annual statement of the asmuun of
the real estate which shall include annual statemenis itcmnizing the income and expenaes, ad Tlemiized rent roll, together with a complete financial statement
of Mongagor's assets and liabilities and ils profit and loss staiement. Such statement sha{l be prepared by certified public sccountant accepiable o
hh:nﬂpgu or a1 Mortgagee’s discretion be supporied by the affidavit of Mortgagor. Said information shall be given to Morigagee at no EXpense 40

origagee.

22 That if the indebiedness cvidenced by the note specifically refesred w0 hereinabove is being advanced by Mortgagee to Morigagor undar the terms
and provisions and in accordance with a loan agreemenl of construction loan agreement (“agreement™), the terms and provisions of said agreemenl
arc hereby incorporated by reference as pxm-l of this mnm: as if fally set out herein, and any defsull in the performance of Ihe provisions thereol,
or any conlract or agreement between mr and gagee, shall constitute a defauil hereunder entiling Hoﬂﬂ extciss the remedics
provided herein, including the right to fo this mongage in accordance with tbe lerms hereof; that each A

Morigagee to Morigagor is being advanced in acoordance with an agreement dated jun_e 26, 1991 ' . -and is secured
by this morigage. © ey gt .. g e we ma

23. That in the cvent this m ge is second mdmhmdinltnnmrprinrmortgzﬁfglmdin the cvent the Mortgagor should fail 1o make any
payments which become duc on said prior mo 5), or should defaull in any of the terms, provisions and condilions of said prior mtpﬁ:{

octur, thes such default under the prior mortgage(s) shall constitulc an event of default under the terms and provisionsof this mortgage, and the Mortgagee

herein may, ai its option, declare the enlire indebicdnesa(es) secured by this immediately due and paysbie and if payment 1 not Pomptl]f made,
then declare this mortgage in defaull and subject 1o foreclosure; provided that the Morigagee herein may, ai its option, make, on beha Fof Mort »
any such payments whic become due on said prior mortgage(z), or incur sy such &x ot obligations oo behall of Mo r, in conncction with the

said prior murﬁngn{:}. in order to prevent the foreclosure of said prior morigage(s), and all such amounts 0 expended by the within Mortgagee oa

behalf of said Morigagor shatl become a debt to the Morigagee an shatl be secured g.lﬂm morigage and shall bear interest from the date of payment

at the maximum 1:51 rate of interest from time 1o time Ermitted by the laws of the State of ma, and shall be at once due and payable, enlitling
the Mortgagee to &}l of the rights and remedies p ided herein, including, at Mortgagee's oplion, the right 1o foreclose this mortgage.

24, That provided always that if MoTigagor pa the indebiedness(es) secured by this mortgage, and reimburses Mortgagee, its successors and assigns,
for any amount it may have cxr:nded rsuant (o the amhorization of this mﬂrtglac. including without limitation, sums spént In plgﬂt of 1axes,
assessinents, insurance or other liena and interest thereon, and shall do and perform )l other acts and things hercin agreed to be done,

shall be null and void; otherwise it shall remain in full force and eflfect

25, That any promise made hg'lﬂmw berein 10 pay moncy may be enforced by a suit at law, and the security of this mortgage shall nol be waived
thereby, and s to such debts the waives all n[ihu of exemption under the and Constitution of the of Alabama und agrees lo pay &6
ifted by law a reasonable atio s fee for Lhe collection thereol.

26, That no delay or Milure of Morigagee (o exercise any aplion herein given or reserved shall constitute & waiver of such option or estop Morigaged
from afterwards exercising same or any other option at any lime, and the payment, or coniracting to pay, by Morigagee ol anything Mortgagor bas heréin
sgreed 10 pay shall aot constitute & waiver of default of Mortgagor in failing o make said paymenis and shall not esiop Motigagee from foreciosing this
mongage on account of such failure of Mortgagor. .

27. That wherever and whenever in this mo it shall be required or permitied that notice or demand be jven or served by sny parly, such
notice or demand shal) be given or served, and not be deemed 10 have been given or served unless in wriling and orwarded by registered or certified
mail, return receipt requesied, addressed as follows:

To Mortgagor: ‘Brantliey Homes, Inc,
1402 Adams Stxeef -
Pelbam, Al 35124

To Mortgages: ﬂmm

1928 lst Avenue North !
Birmingham, Al 35203 |
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28. That :inﬁulnr or plural words used herein 1o designate the Mnrl? r shall be construed to refer 10 the maker of this mortgage, and all covenants
ihe

and agreements hercin contained shall bind the successors and assigns of the Morigagor, and every option, right and privilege herein reserved or secured
10 Mortgagee shall inure 1o the benefit of its successors and assigns.

29. That the un:nf‘arc:ahilit? or invalidily of any provision or provisions of this morigage shall not render any other provision or provisions herein

mnlg&rﬁd bl;n;:nfurc:nblc or invalid. All rights or remedies of Marigagee hereunder are cumulative and not alterpative, and are in addition w those
provi aw,

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (Their) hand(s) and seal(s). on the day and year first above wrilten,
BRANTLEY HOMES, INC.

WITNESSES:
WM X (SEAL)
ITS: President
(SEAL)
(SEAL)
(SEAL)
LHB/wp
) Vg "W
3 s wyp g PO
& uamnirg Y
R o =¥
B ' e
STATE OF ALABAMA

COUNTY

L. the undersigned, a Notary Public in and for said County, in said State, hereby certify that .

whose name{s) {is) (arc) signed 10 the for cenveyance and who (is) (arc) known 10 me, acknowledged before me on this day thal, being informed
of the contents of the conveyance, (he) (she)} (they) executed the same voluntarily on the day the same bears dale.
Given under my hand and official seal this the day of , 19
Notary Public

STATE OF ALABAMA

JEFFERSON COUNTY .

I, the undcrsigned, » Notary Public in and for said County, in said State, hereby certify that

Billy R, Brantley . .
whose name as __Lresident of Brsatley Homes, Inc. s signed 1o the foregoing

conveyance and who is known to me, acknowledged before me on this day thal, being informed of the contents of the conveyance, he, a8 such olficer
and with full authority, executed the same voluntarily for and as the act of s1id corporation.

26Eh 4, of June L2

k7)\-&--—"--- /‘7-{ el L:/ L

4
Notary Fllhlﬂ ) 'r[

Given under my hand and official seal this the

This instrument prepared by: Stephen 1, Hodges

‘K Colonial Bank




