; '
Yo - .
P i
I )
A ]
Yi
\3
<\
O
State of Alabama
ShE ] by cﬂ“ﬂty }
MORTGAGE N
Thin indenture is made and entered intd this st ___ day of July .lﬂg.l._hlndbﬂ-ﬁ -
v Dow, Wideman, Lawaczeck and Childs, 2 General Partnership
| JN ' (hereinafter called
“Mortgagor". whether one or more) and National Bank of Commarce of Birmingham, s nationsl banking associstion (hereinafter called “Mortgagee™.

Dow, Wideman, Lawaczeck and Childs, a General Partnership

WHEREAS,

in (are} justly indebted to the Mortgagee in the amount of Fﬂrt‘f Fi\"_E Th_Q_U'iﬂﬂd ﬂﬂd ﬂﬂflﬁﬂ """"""""""""""""
""""""""" dollurs (§ 45,000.00 }nwﬂmdwthtmmmwwwﬂ—

which bears intarest as provided therein and which has 2 final matesity dateof _July 1, 1992

ook 392wmec 479

Now. therefore, in consideration of the ;nmha and (o secure

and renewals thnmll_'. urm;m p:dﬂ' thersof, and all E:tfnﬂ pay
te amount of & and interest theveon, uding any

sggregate amount of Boch e A eith o0 the stipulations herein contaived, the Mortgagor does herey Grant, bargain, ssll and convey unto the

Mortgagee the following described resl estate situated in County, Alabama (ssid resl sstate being
hereinalter called “Real Estate™):

Lot 15, Block 1 according to the survey of Lake Lane, First Sector as recorded in
Map Book 5, page 110 in the Probate Office of Shelby County, Alabama.



nt

. .y

, Togther with all the rights. privileges. tenements. appurtenances snd fixtures sppertaining Lo the Resul Estate. sl? of which shall be deemad
Real Eatatg and conveyed hy this mortgage.

To have and to hold the Res! Estate unta the Illm-tn-fee. jts successors anxl assi forever. The Mort cavenants with the that
the Mortgagor is Jawfully seized in fee simple of the Real Esiate and has » good right io sell and convey the Rea] Estate as aforessid; that Real
Estate is froe of ail encumbeances, except as otherwise set forth herein. and the Mortgagor will warrant and forever defend the tithe to the Real
Estate unio the Mortgagee, against the lawful ¢claims of all persons. . ‘

Thia mortgage is subordinate to that ceriain mortgage from N/A
Y

to

daled and recorded in Volume . &L page in the Probate Office
of County, Alabamas. -

The hereby suthorizas the holder of a prior mortgage encumbering the Real Estate, if any. to disciose to the tha following
information: {I) the amount of indebtedness sacured mmﬂ-m;mmmtn{mm'ﬂ;nmnkmﬂ;m any amount

owed on such Indebtedness is or has been in arrears; (4) whether is or has been any default with to such mortgage or the indebtedness
ﬁurtu: thersby; and (3) any other information regarding such mortgage or the indebtedness secured which the Mortgages may requast from
e to time.
If this mortgsge is subordinate to a prior mortgage, the Mortgs expressly sgroes that if default should be made in the payment of princi ipel,
inl;emtnrlnynsuerlumpar:hhundarthum.n?pmvi-inmu mchgriormo:tﬂ:u.thu may, but shall not be tad to, cure such

default. without notice to anyone, by paying whatevar amounts may be due terms of prior mliﬁ:: s a8 to pul the same in good
standing; and an and all paymenta so m:i.. with interest thereon at the rate of 8% per annum or hi rate then permitiod by
law, whichever shall be lesa, shall be added to indebtedness secured by this mortgage. Any such amount paid Mortgegee, with intereat
thereon, shall be immediately due and ?flhh; and, if such amount is not paid in full immediately by Hnrtwur. then. st the option of the Morigsgee.
this mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law and by the provisions hereof,

For the purpose of further securing the t of the the agress to: (1) pay all taxes, sesessments, and other liens taking priocity
over this mortgage (hereinafter mﬁ&‘mm m.uMm the payment of the Lisns, or any part thereof, the Mortgugee, at its
option, may pay the same; (2) keep Roal Estate continuousiy insured, in such manner and with such companics ss may be satisfactory to the

rigngoe, ageinst loss by fire, vandalism, malicious mischief and other perils nsuslly covered by a fire insurance policy with standard extended
coverage sndorsement, with loss, i!ra'::ly. payabls to the Mortgages, us its interest may a . such insurance to be in an amount sufficient to cover
the Debt and the indebtedness sscured by prhrmurtnammnri' 1 insurance and all replacements therefor, shall be deliversd Lo and
htlr.l?y the Hnrtgat)u until the Debt is paid in full. The insurance policy must ide that it may not be cancelled without the insurer giving at
o) least {ifteen daye Er r written notice of such cancellation to the Mortgagee st the following address: Nations! Bank of Commerce of Birmingham,
O P. 0. Box 10888, Birmingham, Alabama 35202, Attention: Loan Department.

Bubjncttnthaﬁlhunfthahuﬂunfthumhrmﬂtfnrthlhu,ﬂmr.thlm wmmpmpumwn
ws further sscurity for the payment of the Debt sach and every policy of hazard insurance now or in effect which insures said improvements,
<3 orany rttharmf,tugetherwithlllthuright,ﬁthlndintuutufthullortmrmmdtthmdguryyﬂ.ﬁno_ . incloding but not limitad to
oo all of Morgagar'night,titlunndint.arutinmdtnlqrmmim aidnnnmhht:grdm:mm,uﬂudm: o ts to return premiums. If the
]} Mortgagor [ai tukupuuﬂulElutaimuredn‘:Emndahoﬂ , it the election of the agee and wi tnuhﬂtnmymthl
L} Mortgagee may declare the sutire Debt due and paya and this mortgage subject to foreclosure, and mﬂpﬁﬂyhfmmhﬂdu {ter
AR provided; and regardless of whﬂhntha“wwdmhmthtentim Debt due and paysble and this mortgage su to foreclosure, the Mortgagee

may. but shall not ba obligated to, insurs the Estate for its foll insurable value (or for such lesser amount as the may 'Illtlhl

e BUC ri.lhoflou.furitamvnbenuﬁt,th;{:rnmdlfmmmhimmthﬂthumtufmﬂmtmgm}.ﬂmlhctad.tnhe tg.m

s

S or, at tho election of the Mortigagee, procesds may be used in or reconstructing the im ements locsted on te, A

£ amounta spent by the Mo agui‘:iwmwfwth’;prmtnmeMadﬁtdm menudltmpﬁnbﬁ.ﬁm"l
demand upon or notice to tha Mo . and shall be secured by the lien of this mortgage, and } bear interest from date of payment by the
Mortgages until paid at the rate of 8 per annum or the highest rate then permitted by law, whichever shall be less.

Bubject to the rights of the holder of the pri set forth above, il any, the Mortgagor hereby pladges snd nssigns to tha Mortgages as
further security for the mmtufmmmﬁhu; claime, rents, prugu. issues and revenues:

l.lllrunti.prnﬁtl.i-uu,mdmmuuulthanulmufmﬁmhﬁmmh&‘mmmPrwmm
or hereafter created, reserving to the Morigagor, so long as the Mortgagor is not in ault hereunder, the right to receive and retain
such renta, profits, issuse and revenves;

3-ll”udmmtl.lﬂrduldmwmdutﬂmhhnrurtumlderuulﬁnﬂmmndmmﬁmmnudhnnﬂyuﬁudmm
uu.nrlnrplrtthmf.mﬁuthmuofminmtdomﬂn.ﬂhrlnymwhﬂhuﬂmdwmhukmgnrnihlrwhlln
e Real Estate, or any part thersof, or to ights appurtenant thereto, including any award for of grade of streets, and all
ﬁmumﬂnfnrthuwlunuqnhuftho Estate, or any part thereof, in Lieu of the exercise of the power of eminent domain.
e Mortgagee is hereby authorized on behalf of mdhﬂnmnf.mwwmulﬂdaﬁmwﬂidmmfﬂ.nd
. ifrnm,nny-uchiudgmentuum.m'lhrtp mlyngplyallmchmmlnrammd.nunrplnmnlﬂuﬂumt
sll the Mortgages's expenses, including court costa atiormeys foes, on the Debt in such manner as the Morigages elacts, or, st the
Hun;qu'-nption.thumtirenmnunturmmrtthurmfmrmndmlybarelauednrmybuundtouhuild.repciruruﬂmnmjur
all of the improvementa located on the Real Estats.

The Mort agrees to take care of the Real Estate and all im vements located thereon and not to commit or permit any waste therson,
and st all tlﬁ?ﬂ‘i maintain such pmvmulnu‘mdmﬂiﬁunuu:;u now are, ressonable wear and tear excepted.

Notwithstanding any other provision of this marm or the note or notes evidencing the Debt, if the Real Estate, or any part thersof, or any
intarest therein, is sold, conveyed or transferred, without the Mortgagees prior written consent, the Mortgagee may, at its option, declare the Debt
immediately due and paysble; and the Morigagee may, in its sols discretion, require the payment of a higher rats of interest on the unpaid principal
partion of the Debt as a condition Lo not exercisin such option lo accelerate the . The Mortgagor agrees that the Mortgagee may, if agee
desires, acoelerate the Debt or escalate the rate of interest payable on the Debt for the purpose of {1) obtaining a higher rate of interest on the Debt
or (2) protecting the security of this mortgage.

'I'hlrMurt.ngm:lg:rm that no delay or failure of the Morigagee (o exercise lnroPiontndachru the Debt due and payable shall be deemad & waiver
of the Mortgagee's right to exerciso such option, sither as to any past or present default, and it is agreed that no terms or conditions contained in thia
mortgage may be waived, sliered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of

its of ficers.

After default on the vart of {the Mortgagor, the .\ bﬂfﬂdun&umhﬂlmmwrum[m-ﬂ
this mortgsge eatitled to the sppointment l:y mguu' ‘without notice to any party, of & receiver forile—sqts, issuce and
esfite nF it a with moaowar in Lowss and caoanten] tha Raal Eata " th such other powers a8 may i:tdoundnm "
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Upon condition, however, that if the Mortgagor pays the Debt (which Debt inclodes the indebiedness evidenced by the promissory nole or noles
relerred o hereinbefore and any and sll extensions and renewsls thereof and all interest on ssid indebtedness and on any and all such extensions and
renewals) and reimburses the Morigagee for any smaounts the Mortgagee has paid in payment of Liens. or insurance iums. and sums duse under
any prior mortgage. and interest therecn, and fulfills all of its obligstions under this mortgage, this conveyance shall be null and void. But if: {1) any
warranty or representation msde in Lhis mortgage is breached or proves faise in sny material respect; (2) de sult is made in the due performance of any
covenant or sgreement of the Morigagor under this mortgage; (3) default is made in the payment to the Morigagee of any sum paid by the Mortgagee
under the authority of any provision of thia mortgage. {4) the Debt, or any parl thereol, remains unpaid at maturity; {5) the interest of the Morigagee
in the Resl Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6} any statement of lien is filed against
the Real Eatate, or any ‘r: ri thereof, under the statuiés of Alabama relating Lo the liens of mechanics and materialmen {withoul regard {0 the existence
or nonexistence of the debl or the lien on which such statement is based), (7) any law is passed imposing or authonizing the imposition of any specific
1ax upon this mortgage or the Debt or permitting or nuthorizmﬂhe deduction of any such tax from the principal or interest of the Debt, nr{y virtue
of which any tax, lien or assessment upon ihe Real Estate shall be chargeable againat the owner of this mortgage; (3 any of the stipulations contained
in Lhis Mortgage is declared invalid or inoperative by any court of competent jurisdiction: (9) Mortgagor, or any them {s) shall apply for or consent
Lo the appoiniment of a receiver, trustee or liquidaior thereof or of the Real Estate or of all or a su tantial part of such Mortgagor's aseets, (b} be
adjudicated & bunkrupt or insclvent or file a voluntary petition in bankruptcy, (c) (ail, or admit in writinf‘nd:l Mortgagor's ins i::rmnllr to pay
such Mortgagor's debis as they come due, (d} make a general assignment for the benefit of creditors, {e) file a petition or an answer ing MEOTEANIZA-
Lion or an arrangement with creditors of taking advantage of any insolv law, or () file an answer admi the material allegations of, or consent
to. or default in snswering, a petition filed againat such ﬁoﬂﬁaﬂur in any benkruptcy. reorganization of NS proceedings; or (10) an order for
reliel or other judgment or decree shall be entered by any court of competent jurisdiction, :Eprowng a petition secking liquidation or reorganization
of the Mortgagor, or any of them if more than one, or appointing & receiver, Lrustee or liquidator of any Mortgagor or of the Real Estateor of sllora
ag== substantial part of the asaets of any Mortgagor, then, upon the happening of any one or more of said events, at the option of the Mortgagee, the un}md
balance of the Debt {which includes principal end scerued interest) shall at once become due and payable and this mortgage shall be subject Lo fore
= closure and may be foreciosed as now provided hznlnw in case of past-dus mortgages; and the Mortgagee shaill be au to take possession of the
Real Estate and, alter givinp: at leant iwenty-one days notice of the time, place and terms of sale g ication once a week for three consecutive weeks
“ in some newspaper pu lished in the county in which the Real Estate is located, to sell the Resl te in front of the courthouse door of said county,
=1 at public outcry. to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and
o\l conveying the 1 Estate snd foreclosing this mortgage, mcluding a reasonable attorney's foes Emvided. however, that if this mortgage is subject
to § 5-19-10, Code of Alabama 1976, such attorney's fees shall not exceed 15% of the unpaid after default and referral to an attorney nol &
salaried employee of the Morigagee snd no such attorney’s fees shall be collectible if the original principal amount or the original amount financed
does not $300); second, to the payment of any amounts that have been spent, or that it may then be necessary to 1, in paying insurance
premiums, Liens or other encumbrances, with interest thereon; third, to the psyment in full of the balance of the Debt {which incl principal and
& seorued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
asle: and fourth, the bslance, if any, to be paid to the party or rtise sappearing of record to be the owner of the Real Estate at the time of the sale,
after deducting the cost of ascertaining whao is such owner. The Mortgagor Teu that the ee may bid at any sale had under the Lerms of this

mortgage and may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Eatate may be offered for sale and sold

s whole without Tirst offering it in any other manner or it may be of fared for aale and sold in any other manner the Mortgagee may elect.

a
The Mortgagor agrees to pay all costs, including reasonable attorney’s fees (not exceeding 15% of the unpaid Debt sfter a default and refecral to an
attorney not a salaried employee of the Mortgoeges, it this mortgage is subject to § 5-19-10, Code of Alabama 1976, and no such atiorney's fese
shall be collectible if the nrigimnl principal amount or original amount financed does not exceed $300) incurred by the Morigages in collecling or
securing or attempting to co lect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this moriga
against any lien or encumbrance on the Real Estate, unleas this mnr't-ﬁ:iu is herein ex y made subject to any such lien or encumbrance;
il coata incurred inthe foreclosure of thia mortgage, sither under wer of sale contained herein, or

. .. compstent jurisdiction. The full amount of such costs incurred by the Mortgsgee shall be a part of the Debt and shall be
The ﬁurchner at any such sale shall be under no obligstion to seé Lo the proper applicstion ofihe purchase money. In the event of a sale
thet.hetﬁrt:ll H.E‘thenmruft.heﬂehtand mortgage, or suctioneer, shall execute to the purchaser, fnrnndmthenlmenfthnmlnr.ldﬂd
Lo el .

Plural or singular words used herein to designate ﬂnmﬂarmgmd shall be construed to refer to the maker or makers of this morigage, whwthar
one or more natural persons. LOrpOcOtL, rae ctaasors and assigne of her entitien. ALl ooy e o tion, right snd privilege becein reserved or
shall bind the helrs, persona . an 0 u ; 8 .

secured to the Mortgagee shall ::Ere to the benelit of the Mortgagee s successors and sssigns. b

In witnesa whereol, the undersigned Mortgagor has (have) executed this instrument on the date first written sbove.

DOW, WIDEMAN, LAWACZECK AND CHILDS, A
GENERAL PARTNERSHIP

g

i i , By:

Robert J.



Lo
e
RS+

-
¥ | .
o .
* : '
A - )
This instrument preparsd by:
o Name: _Will1am G. Sanders, Jr.
adaren M2tional Bank of Commerce of Birmingham
1927 First Avenue North
| Birmingham, AL 35203 _
ACKNOWLEDGEMENT FOR PARTNERSHIP
State of Alabama
Jefferson County

. the undersigned authority, s Notary Public, in and for ssid county in said state, hereby certify that.
obert J. Dow

partnertsiof _[ow, Wideman, Lawaczeck and Childs
a {n) Ala bama (general) XN
partnership, and whose name(s} is (sre} signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day thai,

being informed of the contents of said instrument, (he) kol )ey), as such _Managing General partnere), and with full authority,
executed Lhe same volunlarily for and as the act of aai grtmnhnp. ;

Given under my hand and official seal this
AFFIX NOTARIAL BEAL

whose name(s) as {general) {Tirkided) e

C\gtnte of Alabama . : W -

- -
'” — [

County § (v o

QD
o
=
& I, the undersigned authority, in and for said county in said state, hereby cartify Lhat

ysanJedng uwr] Uonw Yy

g
- whose namels} is (are) signad Lo the foregoing instrument, and who 15 (are) known Lo
g’e. acknowledged before me on this day that, being informed of the contents of said inslrument, {heXsheXthey) executed the same voluntarily on
B ¢ day the same bears date.

Given under my hand and official saal this day of .19
AFFIX NOTARIAL SEAL
. Notary Public
My commisaion expires:
4
ACKNOWLEDGMENT FOR CORPORATION'I: i yjs ... .
q--T".-.CER”F"’ Thie
State of Alabama VO IRUMENT Was 1y ¢
County 3l JUL -9 PH 12: L3
- .

I, the undersigned autherity, in and for said Ly in said state, hereby certify that il AR/ —
un autherity, in and fo counly in sai :whmmm“ ¥ W —

a corporation, is signed to the foregoing instrument, and who is known (o me, ac nowledged hefore me
on this day that, being informed of the contents of said instrument (heXshe), 38 such officer, and with lull suthority, execuled the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal this day of 19
AFFIX NOTARIAT €F al

:
2
5
]
g
:
E;;
-
]
5
:
]
:

Notary Public




