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THE STATE OF ALABAMA,
SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned Ronald John Roman and wife, Pamela D. Roman

, of the city of Birmingham
county ol Shelby and State of Alabama
pariy of the Mrst part (hereinalter called the Mortgagor), has become justly indebted unto
Collateral Mortgage, LTD., an Alabama Limited Partnership

_ a covporation organized and existing under the laws of

the State of Alabama ' , party of the second part (hereinalter called the Morigagee), in the
full sum of ONE HUNDRED EIGHTY FOUR THOUSAND & NO/100 | Dollars
($ '184,000.00 ), money lent and advanced, with interest at the rate of Nine

per centum {  ¢,000 Y} per annum until paid, for which amount the

wigagor has signed and delivered unto the said Momgagee a certain promissory note bearing even date
with these presents, the said principal and interest to be payable at the office ofcollateral

:‘:’;%?EE? f}g}ﬂﬁrﬁL 352830180 , or at Is'u-::h c:ther place as the hul:.ier may designate

g déliver'ed or muiled o the Mortgagor monthly installments of ONE THOUSARD FOUR

HUNDRED BIGHTY AND 51/100--—--————————= Dollars ($1,480.51 ), commencing on the first

day of August 19 g1 , and continuing on the first day of each month thereafier until the

principal and interest are fully paid, except that the final payment of principal and interest, if not sconer
paid, shall be due and payable on the first day of July ,2021.

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several
installrents of principal, interest, and monthly payments hereinafter provided for, and any additional
indebledness accruing to the Mortgagee on account of any future payments, advances, or expenditures
made by the Mortgagee as hereinafter provided:
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NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the under-

signed Mortgagor Ronald John Roman and wife, Pamela D. Roman
in hand paid by the Mortgagee, the receipt. whereof is hereby acknowledged, and for the purpose of

securing the prompt payment of said indebtedness as it becomes due Wwe the said
Ronald John Roman and wife, Pamela D. Roman do heveby
grant, bargain, sell, assign, and convey unto the said Mortgagee the following-described real property
situatoed n Shelby County, Alabama, to wil:

Lot 11, according to the Survey of Meadow Brook, 8th Sector, 2nd Phase, as
recorded in Map Book 9, Page 63, in the Office of the Judge of Probate of
Shelby County, Alabama. Mineral and mining rights excepted.

Subject to existing easements, restrictions, building set~back lines, rights
of way, limitations, if any, of record.

THIS IS A PURCHASE MONEY MORTGAGE, the proceeds of the underlying loan having
been applied on the purchase price of the property described herein and
conveyed by deed to the mortgagors and recorded simultaneously herewith.
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HIIS LOAN IS NOT ASSUMABLE WITHOUT THE
. APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

SEE RIDER A’EI&QH DPHERETO AND INCORPORATED H EREIN BY REFERENCE
Initial _ < ¢ A Initial \“‘\5@\

together with the héfeditaments and appurtenances thereunto belonging, and the rents, issues, and
profits of the above-described property (provided, however, that the Mortgagor shall be entitled to col-
leet and retain the said rents, issues, and profits, until default hercunder), and all fixwures now or here-
after attached to or used in connection with the premises herein described and in addition thereto the
PO o e A amediamene whiely ave. and shall be deemed w be, fixtures and a part of
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should the Department of Veterans Affaicrs fail or refuse to issue its guaranty of the
loan Becured by this instrument the provisions of the Servicemen's Readjustment Act of
1944, as amended, within sixty (60) days from the date the loan would normally become

‘eligible for such guaranty, the Mortgagee may, at its option, declare all sums secured
hereby immediately due and payable. |

‘I'ne Mortgagor covenants and agrees that so long as this Mortgage and the said Note
secured hereby are guaranteed under the provisions of the Servicemen's Readjustment Act
of 1944, as amended, he will not execute or file for record any instrument which imposes
a restriction upon the sale or occupancy of the mortgaged property on the basis of race,
color or creed. Upon any violaticn of this undertaking, the Mortgagee may, at its

option, declare the unpaid balance of the debt secured hereby immediately due and
payable,

To Have aND 1O HOLD the same with all the rights, privileges, and appurtenunces thereunto belong-
Ing or i anywise appertaming unte the said Mortgagee and assigns of the Mortgagee forever.

. | '

Aund the Mortgagor hereby covenants that they are svized of said real property in fee simple, and
huve u good rvight to sell und convey the same; that the property is free from all encumbrances and that
the Mortgagor, and Morigagor’s heirs, executors, admmstrators, next-of-kin, and assigns will {orever
defend the same unto the Mortgagee and assigns against the claims of all persons whomsoever;

THIS MORTGAGE 18 MADE, however, subject 10 the following covenants, conditions, and agreements,
Lhatl 15 10 say:

1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced
by the suid note, at the times and in the manner therein provided. Privilege is veserved to prepay at any
time, without premium or fee, the entive indebledness or any part Lthereof not less than the amount of one
instullmend, or one hundred dollars (F100) whiichever s less. Prepayment n full shall be eredited on the
date received. Parual prepayment, other than on an installment due date, need nol be credited until the
nexl folowing installment due date or thirty days after such prepayment, whichever is earlier.

2. Together with and in addition to the monthly payments of principal and inlerest payable under
the terms of the note sccured hereby, the Mortgagor will pay w the Mortgagee, as trusiee, (under the
Lerms of this trust as hereinafler stated) on the fust day ol cach month until said note is lully paid, the
following sums:

(a} A swim equal to Lhe ground rents,. il any, next due, plus Lthe premiums that will nexi become due
and payable on policies of fire and other hazard insurance covering the morigaged property,
plus taxes and assessments next due on the mortgaged property {all as estimated by the
Mortgagee, and of which the Mortgagor is nolified) less all sums already paid therefor
divided by the number of months to elapse before 1 month prior to the date which such

round rents, premiums, taxes and assessments will become delinguent, such sums 1o be
ﬁuhi by Morvigagee in trust to pay said ground rents, premiums, taxes, and special
A55ussIment s,

{b) The aggregale of the amounts payable pursuant o subparagraph (a) and those payable on the
note secured hereby, shall be paid in a single payment each month, to be applied to Lhe fol-
lowing ilems i Lthe urder staled:

(1y  ground rents, taxes, special assessments, {ire and other hazard insurance premiums:
() interest on the note securaed hereby; and
(M amortization of the principal of said note.

Any defciency in the amount of any such aggregate monthly payment shall, unless made
pood by the Morigagor prior to the due date of the next such payment, constitute an event
of default under this mortgage. At Mortgagee's option; Mortgagor will pay a “lawe charge”
nol. exceeding four per centum (4%) of any installiment when paid more than hfteen (15)
days aller the due date thereol to cover the extra expense involved in handling delinquent
payments, but such “hute charge” shall not be payable out of the proceeds of any sale made to
satisfly the indebtedness secured herveby, unless such proceceds arve sulfficient to discharge the
entire indebtedness and all proper costs and expenses secured thereby,
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£ 1F uhe wtal payments made by the BMortgagor under ) of paragraph 2 preceding shall exceced
the amount of payments aclually made {ly the Morigagee, as trustee, for ground rents, Laxes, assessments,
and insurance premiums, as the case may be, such excess shall be eredited by the Mortgagee on subse-
guent payments to be made by the h‘lurtgu[im' for such ems or, al Mortgagee’s option, as trustee, shall
b rul'um.rud o Martgagor. If, however, such monthly payments shall not be sufficient to pay such items
wlhen the same HhulFbecm‘nE due and payable, then the Mortgagor will pay o the Mortgagee, as trustee,
any amount necessary o make up the defliciency within thirty (30} days after written notice from the
Morvtgagee stating the amount of the deficiency, which notice may be given by mail.  If al any time Lhe
Maorvtgagor shall tender o the Mortgagee, in accordance with the provisions of the note secured hereby,
[ull paynent of the entive indebtedness represented thereby, the Mortgagee, as trustee, shall, in computing
thegamount of such indebtedness, eredit 1o the account of the Mortgager any credit balance remaining
under the provisions of (a) of paragraph 2 heveol.  If there shall be a defuult under any of the provi-
sions of this mastgage resulting in g public sule of the premises covered hereby or if the Morigagee
acyuires the property otherwise alter defaull, the Morigagee, as trustee, shall apply, at the time of comn-
mencement of swuch proceedings or at the time the property is otherwise acquired, the amount then re-
maining Lo aredit of Morggagor under iad of paragraph 2 preceding, as a credit on the interest acerued
und unpaid and the balance o the principal then remamning unpaid on said note.

4, 10 the Mortgagee shall be made o party 1o any condemnation proceedings or 1o any suit involving
the title to the property hereby conveyed and employs an attorney o represent it therein, or il the
Mortgagee employs an attorney o assist i setthng o removing any cloud on the title to the property
hercby conveved that purports w be superior e the lien of this mortgage in any respect, or if this
morigage be foreclosed in Chancery o inder the poswer of sale hereinalter provided for, or il an action be
brought for breach of any obligation bereunder, the Morvigagor will pay, when the same becomes due, such
altorney’s fee as may be reasonable for such sevvices, and I sueh fee is paid or incurrved by the Maortgagee
the same shall bhe secured by the hen of this morctgage in addition 1o the indebledness Spuciuihy secured
herehy und shall bear intervest from the date i s paid or incwrred and shall be at once due an Ip;lyablu.
Any provecds lvom Condemnation awards shadl be applied o reduce the amount of the principal debt at
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A, Bo long as’ any of the indebtedness secared hereby shall remain unpaid, in whole or in part, the
Maovigugor agrees o keep said premises and the improvements thercon in good condition, and w pay all
taaes and assessiments lﬁut may be levied or acerue upon said property, and all other charges that may
become liens upon said premises, and not to permit any'lien, which might take precedence over Lhe lien of
this mortguge, to accrue and remain on said premises, or any part thereof, or on the improvements thereon.

6. Mortgagor will continuously inaintain hazard insurvance, of such type or types and amounis as
Maorigagee may from time W time requive, on the improvements now or hereafler on said premises, and
excepl when payiment for all such premiums has hereiofore been made under (a) of paragraph 2 heveof,
he will pay promptly when due any premiums therefor.  All insurance shall be carriuﬁ in companies
approved by the Mortgagee and the policies and renewals thereof shall be held by the Morigagee and
huve attuched thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In
cvent of loss Martgagor will give immediate notice by mail to the Mortgagee, who may make proofl of
loss i not made promptly by the Morgagor, and cach msurance company concerned is hereby authorized
and direcied w muke payment for such loss divectly 1o the Morigagee instead of o the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
is option either to the reduction of (the indebledness hereby secured or (o the restoration or repair of the
property damaged. In event of forecloswre of this mortgage or other transfer of title o the mortguged
properly in extinguishinent of the indebtedness secured heveby, ail right, title and interest of the Mort-
gagor in and w any insurance policies then in foree shall pass to the purchaser or grantee.

7. If the Mortgagor Tails 10 insuee said property as heveinabove provided, or to pay all or any part
of the taxes or assessments levied, aceraed, o assessed upon or against said property, or fails to pay
immuediately und discharge any and all liens, debus, and charges which might become licns superior to the
lien of Lhis morigage, the Mortgagee may, aL its option, insure said property and pay said taxes, assess-
ments, debis, liens, and charges, and any money which the Morigagee shatl have so paid or become obli-

ated W pay shall constituie a debt W the Mortgagee additional w the debt hereby specially secured, shall
Ee sccured by this mortgage, shall bear interest al the rate provided for in the principal indebtedness
from date paid or incurred, and, at the option of the Moritgagee, shall be immediately due and payable.

8.© That upen the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental
nole or notes lov the sum or sums advanced by the Mortgagee for the alleration, modernization, improve-
menl, muintenance, or vepair of said premises, [or taxes or assessments against the same and lor any
other purpose asuthorized hereunder. Said nole or notes shall be secured hereby on a parity with and as
fully as if the advance evidenced thereby were included in the note first described above, BSaid supple-
mental note o notes: shall bear interest at the rate provided for in the principal indebiedness and shall
be payuble in approximately equal monthly payments for such period as may be agreed upon by the
ereditor and debtor.  Fuiling 10 agree on the maturity, the sum or sums 50 advanced shall be due and
payable 30 days after demand by the creditor, In no event shall the matuwrity extend beyond the ultimate
maturity of the naote lirst described above.

9. No failure of the Mortgagee Lo exercise any option herein given o declare the maturity of the debt
hereby secured shull be tuken or construed as a waiver of its right to exercise such option or o declare
such maturity by reason of any past or present default on the part of the Mortgagor; and the procure-
menl of insurance of the payment of taxes or other liens, debts, or chm;gea bil. e Mortgagee shall not
be tuken or construed as a waiver ol its right o declare the maturity of the indebtedness hereby secured
by reason of the failure of the Mortgagor to procure such insurance or to pay such taxes, debts, liens, or
churges; und the lien of this instrument shall vemain in full foree and effect during any postponement or
extension ol the time of payment of the indebtedness or any part thercof secured hereby.

1. If the Mortgaper shall well and truly pay and discharge the indebtedness hereby secured as it
shull become duc and payuble and shall do and perform all acts and agreements to be done and performed
by the Mortgagor under the terms and provisions of this morigage, then this conveyance shall be and
become null and void.

[1. H the Mortgagor shall fail to pay, uvr cause Lo be paid, as it matures, the indebledness hereby
secured or any part thereol, according Lo the terms thereol, or if the Murl‘f,agur ghall fail t» do or perform
any othur act or thing herein required or usreed W be done or performed, or if the interest of the Mort-

agee in said proeperty becomes endangered by reason of the enforcement of any prior lien or encum-
Erancu thereon, then, in any such event, the whole indebtednese hergby secured shall, at the option of the
Mortguges, and without notice, become immediately due and payable and this mortgage subject to fore-
closure; and in such event the Mortgagee shull have the rvight and is hereby authorized to enter upen and
Lake possession ol suid property, and, after or without Laking possession, to sell the same before the Court-
house door in the eity of Columbiana , County of Shelby
Alubamu, ut public outery, for cash, lrst giving notice of the time, place, and lerms of said sale by
publication once a week for three successive weeks prioe to said sale in some newspaper published in said
county, and, upun the payment of Lthe purchase mooacy, the Mortgagee or any person conducting said sale
for it is authorized to execute to the purchaser at said sale a deed 1o the property so purchased, and such
purchaser shall not be beld o inguire as w the application of the proceeds of such sale. The Morigagee
may bid aL the sale and purchase said property, il the highest bidder thevefor.

12. The proceeds of a forecloswre sale, judicial or otherwise, shall be applied: Fust, to the expenses
of advertising and sclling, including the wiorney’™s Tees, provided for in paragraph 4 hervof] second, to
the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable
to pay o which it may then be necessary o pay for taxes, assessments, insurance and other charges, liens,
or debis hereinabove provided; third, o the puyment and satisfuction of the indebtedness hereby specially
aml!rml with interest, but interest 1o date of sale only shall be charged; lourth, 10 reimbursement of the
The Department of Veterans AfTairs for any sums paid by it on account of the puaranty or insurance of the
indeliedness evidenced by the note sectred heveby; ifth, the balance, f any, shall be paid 1o the Morigagor.

b, As long as any of the indebtednuss hereby secured shall remain unpaid the Mortgagor will neither
commit nor permit waste on the premises hereby conveyed;, and upon the commission of any waste
thereon the Murlgaﬁuu may, sl its option, duchue the entire indebtedness hereby secured W be at once
due and payable, or will the Mortgagor remove any ol the lixtures on the premises hereby conveyed
50 long as uny of the indebledness hereby secured shall remain unpaid,

(4. If the Moregagor shall make delault in the payment of any of the indebtedness hereby secured,
or in the perlormance of any of the terms or conditions heveol, the Mortgagee may proceed o collect the
rent, income, and profits Drom the pramises, cither with or without the appointment of a receiver. Any
renls, income, and profits collected by the Mortgagee prior to foreclosure of this indebledness, less the cost
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ol collecting the sume, including any real estate commission or altorney's fee incurved, shall be credited
firse,'on the advances with interest thereon, then upon the intevest, and the remainder, if any, upon the
principal debu hereby secured.

1A, Any promise made by the Morigagor herein to pay money may be enforced by a suit at law, and
the sceurity of this mortgage shall not be waived therely, and as to such debts the Mortgagor waives all
right of exemption under the law,

15, Phe indebtedness evidenced by the note first desevibed above and by this mortgage represents
the unpaid balance of the purchase price due by the Morgagor to the Mortgagee for the purchuse price of
the property herein conveyed, and this is a purchase money mortgage.

17. If the indebtedness secured hereby be guarinteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the dale hereof shall govern the rights,
dutics und lhabilities of the payties hereto, and any provisions of this or other instruments execuled in
connection wilth said indebtedness which are inconsistent with gaid Title or Regulations are hereby
amuended Lo conform theveto.

IR, The covenants, conditions, and agreements berein contained shall bind, and the benefits and
advantuges shall inwre to, the respective heivs, exevutors, administralors, successors, and assigns, of Lhe
pattics herewn, Wherever used, the singular number shall include the plural, the plural the singular, the
use of any gender shall include alt genders, and the 1crm, *Martgagee,” shall include any payee of the
indeblwedness hereby secured or any transferee thereof whether by operation of law or otherwise,

(riven under our hand 8 and seals this th
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Ronald John R
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STATE OF ALADANMA, }
JEFFERSON COUNTY.
l, PFrank K. Bynum , & notary public in and for said county, in said Stale, hereby certify that
Ronald John Roman and wife, Pamela D. Roman '
whose numes  are signued to the foregoing conveyance, and who are known to me, acknowledged before
me on Lhis day that, being informed of the contents of this conveyance, they exec uted Lhe samae

voluntarily on the day Lhe same bears dute.

GIvEN under my hand and olfficial seal this  14th day uf__j June R lﬂgl.r .

A EESF4AFF EERFS+SFEFr EEFFsar

Frank K.

"Notary Public.
THIS INSTRUMENT PREPARED BY: |

NAME . .......Frack. X.. Bynumn............

ADDRESS  #17 . 0ffice Park Cirgle. ...
reeurseassesraosseans Birmingham, AL. 332223 ... LOAN §: 167642
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

'I‘Ill?i' ABSUMPTION POLICY RIDER is made (his 1ith day of June 19 91 .
aml is incorpovated into and shall be deemed to anmend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debl ("lnstrumoent™) of the same date herewith, given by 1the undersigned ("Mortgagor®) to secure the Mortgagor's

Nole {"Nole") of the same date Lo COLLATERAL MORTGAGE, LTD

ils successors and asyigns
("Mortgngee”) and covering the property described in the Instiument and located at:

5116 Meadowbrook Road, Birmingham, AL 35242

{Fiupanly Aukdvmish

Notwilhstanding anything to the contrary set fnth in the Instrument, Mortgagee and Morigagor hereby acknowledyes
and agrees W Lthe lollowing:

GUARRANTY: Should the Department of Veterans Affairs il or refuse o issue its guaranty in full amount within
60 days from Lhe date that this loan would nurmally become eligible for xuch guaranty commitied upon by the Department
of Vetovans Affnics under the provisions of Title 38 of the U.8. Code "Veterans Benefits™, the Morigagee may declare

the indebtedness hereby secured at ance due and payable and may fureclose immediately or may exercise any other
righia hercundor or tilke any other proper action as by law provided.

TRANSFER OF THE PROPERTY: IT all or any part of the Property or any interesl in it is sold or Uansferred, Lhis
loan may be declarved immedintely due and payable upon Lransfer ("assumption”) of the property securing such loan
to any transferee ("assumer”™), unless the acceptability of the assumption and transfer of this loun is established

by Lhe Dueparviment of Veterans Alfairs or s authuriced agent pursvant o section 1814 of Chapter 37, Title 38,
Uniled Stales Code.

An aulhorized Lrassler (Massumplion™) of the yproperty shall also be subject to additional covenants and agreements
as set forth below:
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(a) ASSUMI"IIHMN FUNDING FEE: A fee equal Lo one-hall of 1 percent (.50%) of the unpaid principal balance
of thia lonn as of the daie of transfer of the property shall be payable at the time of transfer o the morigagee or
its authorized sgent, us trustee lor the Seeretary of Velerans Affairs. 1If Lthe assumer fails to pay Lhis fee al the Lime
of transfer, the fee shall constitute an additionil debt w that already secured by this instrument, shall bear interest
at the rale hberein provided, and, al the oplion of the mortgagee of the indebtedness hereby secured or any bansferee

thereol, shall be immediately due and payable. This foe 13 aslomatically waived if the assumer ix exempt undler the
provigiony of 38 {1502 1829 (b).

(LY ASSUMITION PROCESSING CHALGE: Upon application for gpproval to allow assumplion sund transfer
of thig loan, i processing fee may be charged by the marigagee or its authorized agent for detevmining Lhe creditworthiness
of the assumer and subsequently revisiog the holder’s ownership records when an approved Lransfer is completed. The

amount of thiz charge shall not exceed the muximum established by the Department of Veterans Aftuirs for a loan
to which section 1814 of Chapter 37, Title 38, United States Code applies.

{c) ASSUMIIHIN INDEMNITY LIABILITY: Il this obligation s assumed, then the assumer hereby agrees to
assumu ill of Lhe obligations of Lthe veleran under the terms ol the instrumenis crealing and securing the loan, including
the obligatiun ol the veteran to indemnily the Depactment of Veterans Affuirs Lo the extent of any claim payment
ariging from the poaranty or insurance of the imlebtedness created by this instrument.
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IN WITNESS WHEREOF, Morigagor(s) has executed this Assumption Policy Riler.

( Z eal) 9‘:'&1_! ﬁ . ."Q-.. “ . %Nﬂ\ (Seal)

Shald John R Mortgagor Pamela D, Roman Mortgagor

an

(Seal) (Seal)
Morigagor " IR Morigagor
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