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MORTGAGE FORM

FORM 100-55 Rav. 11719
This inetrument prepared by
| | CENTRAL STATE BANK
State Of Alabama Post Office Box 180
1 _ Shelby County. Calera, Alabama 35040

t MORTGAGE

THIS INDENTURE is made and entered Into this _ 28Lh  dayor — June = 19 91 _ by and between
Graham's Foreign Car Salvage, Inc,

e T : A
(hereinafter called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alasbams, an Alabama banking corporation (heveinafter
called “Mortgagoe'’).

WHEREAS, aaid Mortgagor is (are) justly indebted to the Morigagee in the principal sum of L

dolinre (§ 35’421.0[}._.. ) as svidenced by that certain promissory note of even date Y “‘El}.’ - srovided LN
| which is payable in accordancs with its terms, and which has a final maturity date of __June 28, ) 2001

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgage should be given to secure the prompd payment of the indebtedness
evidenced by the promissory note or notea hereinabove specifically referred to, as well as any extsnsion or renewsi ov refinancing thereol or any
part or portion thersof, and also to secure any other indebtadness or indebtedunssses owed now or in the future by Morigagor o Morigages, ne more
fully described in the nexi paragraph hereof {(both of which different type debis are hereinafter collectively called “the Debt™); and,

WHEREAS, Mortgagor may be or hereafter bacoms furither indebted to Mortgages, as may be svidenced by promissory nole or notes or otherwise,
II and it is the intent of the partiss hereto that this morigage shall secure any and sll indebiednesses of Mortgagor ic Morigages, whether now exinting
ot hereaftar arising, due or to bscome dus, absoluts or contingent, liquidated or unliquidated, direct or indirect, and, therefore, ithe parties intend
this morigage to sscure not only the indsbitadness evidenced by the promissory nots or noies hervinabove specifically referred to, but alwo 10 secure
sny and all other debts, obligations or Yabilitiss of Morigagor to Mortgages, now existing or hereafter arising before the payment in full of the
indebisdness evidenced by the promissory nole or noles bereinabove specifically refarred 10 (such as, any future loan or any future advance), togsther

with any and all sxtensions or rencwals of same, or any part thersof, wheiher evidenced by note, opsn account, endorsement, guaranty, pladge
or otharwise.

NOW, THEREFORE, in consideration of the premises, Morigagor, and ail others esxecuting this morigage, doss {do) hereby grant, bargain, nell
| and convey unto the Morigages the following described real ssiate, together with all improvements theroon and appurtenances thersto, silusted
in
Shelby County, Alsbama {said real estate being hereinafier cailed “Real Estate™):

| Begin at the SW corner of Lot 12 in Block 270, according to J. H. Dunstan's
Map of the Town of Calera, North 75 feet; Eaast 160 feet; South 75 feet;
West 160 feet to beginning. Situated in Shelby County, Alabama.
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Together with all the rights, privileges, tanements, appurtenunces and fixturse apperiaining to the Rea) Esiate, all of which shall bs deemad Real
Estats and shall be convayed by this mortgage.

.I
.1 . ' -
'




4 | | Yy

B

a
' '
. '
F

v B . A f i - -

. _

H
) .

- ——————y e .‘J r_ L . ————— —
: A 3 MR d
e el L . . - - I. -
|

sook 30 race I76

TO HAVE AND TO HOLD the Renl Estate unto the Mortgagee, its successors snd assigns forever. The Morigagor covenants with the Morigages
ihat the Mortgagor is lawfully seized in fes simple of the Ren! Estate and has « good right 10 sell and convey the Real Estate as aforesaid; that
the Real Estale is free of all encumbrances, unless otherwise set forth above, snd the Mortgagor will warrant snd forever defend the titla to the
Renl Estate unto the Mortgagee, againat the lawfu claims of all persons.

Fm_- the Purposs of further u{:uring* the pryment of the Debt, the Morigagor agrees to: (1) pay all taxes, sssessmonts, and other liens taking
priority over this morigage (hereinafier jointly callad “Lietn'), and if default is made in the payment of the Liens, or sny part thereof, the Mortgages.
st ils option, may pay the same; (2) keap the Real Estate continuounsly insured, in such manner and with such companies a3 may be satiafactory
to the Morigagee, against loss by fire, vandalism, malicicus mischief 'and other perils usually covered by a fire insurance policy with standard
exiended coverage an:!ummmt. with loss, if any, payable to the Morigages, as ils interest may appear;: such insurance 10 be in an amount ai
least equal Lo the full insurable value of the improvemenis located on the Rea! Eatats unless the Morigages agrecs in writing that such insurance
may be ip a lesser smount, Th? criginal insurance policy and all replacements therefor, shall be delivered 1o and held by the Mortgagee until
tlgn Debt is paid in full. The original insurance policy and sll replacement therefor must provide that they may not be cancelled without the insurer
giving at least fiftsen days prior written notics of such cancellation to the Mortgages.

_ The Mortgagor hereby assigns and pledges to the Morigages, s further security for ths payment of the Debt, each and every policy of hazard
insurance now or hereafter in affect which insures ssid improvements, or any part thereof, together with all the right, title and interest of the
Hqﬂiniur in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and to Any premiums
paid on such ha:g.rd insurance, including all righta to return premiuma. If the Mortgagor fails to keep the Raa! Estats insured as specified sbove
them, &t the eloction of the Mortgagee and without notice to any person, the Mortgages may declare the entire Debt due snd payable and thia
mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Morigagee daclares
tha entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Rea} Estate
for ita full insurable value {or for such lossar amount as the Morigagee may wish) againat such risks of loas, for ita own benefit, the proceeids
from such insurance (leas cost of collecting mame), if collected, to be credited againat the Dabt, or, at the election of the Mortgages, such proceeds
may be used in repairing or reconsiructing the improvements located on the Real Estate. All amounts spent by the Mortgages for ingurance or
for the paymaent of Liens shall become a debt due by the Mortgagor to the Mortgages snd at once payable, without demand upon or notica to
the Martgagor, and shall ba sacured by the lien of this mortgage, and shall bear interest from date of payment by the Morigagss until paid at
the rats provided in the promissory note or notes referved to horsinabove.

Az further security for the psyment of the Debt, the Mortgagor hereby sasigna and pledges to the Morigagee the following described praperty,
righta, claims, rents, profils, issues and revanuse;

1. ail ronta, profits, issues, and revenuss of the Real Estats from time to time sccruing, whether under leases or tenancies now existing or hereafisr

crn;l.ad. reaerving to the Mortgagor, so long as the Morigagor is not in default hereunder, the right to receive and retain such rents, profita, issues
and reysnues;

2. al} judgments, awards of damages and settlements heresaftsr made resulting from condemnation procesdings or ihe taking of the Real Estste,
or any part thersof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate,
or any pari thersof, or to any rights appurtenant thereto, including any award for change of grade of streeta, and all paymenta for the voluniary
sale of the Real Entate, or any part thersof, in lisu of the exercise of the power of eminent domein. The Mortgagee ia hereby authorized on behalf
of, and in the name of, the Morigagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee
may spply all such sumsp so received, or any part thereof, after the payment of all the Mortgagee’s expenses in connection with any procesding
or tinnuctiun described in this subparagraph 2, including court coats and atlorneye’ feea, on the Debt in such manner as the Mortgages slocts,
or

. 8t the Mortgagee's option, the entire amount, or any part thereof, so received may be releassd or may be used to rebuild, repair or restors sny
or all of the improvements localed on the Resl Estate. '

The Mortgagoer agrees to take good care of the Real Estate and all improvements Jocated thereon sand not 1o commit or permit any waste thereon,
snd at nll timea 1o maintain such improvements in as good condition as they now are, reasonable wear and iear sxcepted.

Notwithatanding any other provision of this mortgage or the note or notes svidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgages, upon the conveyance of the Rea] Estate, or any part thereof or any interest therein.

Th! Morigagor agrees that no delay or fallure of the Morigages to exercise sny option 1o declare the Debt due and payeble shall be deemed
a waiver of the Morigageo's right to axercise such option, either as to any past or present defauit, und it is ngreed that no lerms or conditions
contained in this mortgage may be waivad, altered or changed except by & writien instrument signed by the Mortgagor and signed on behalf of
the Morigages by one of ita cfficers.

Afer default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal procesding being commenced for the foreclosurs
aof this morigage, shall be entitled to tha sppoiniment by any competent court, without notice to any party, of a receiver for the rents, issuss, revenues
and profita of the Real Egtate, with power (o lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt and each and every installment thereof when due {(which Debt includes
both (a) the indsbtadness evidenced by the promissory nots or notes hersinabove specifically referred to, s well as any nnd sll extensions or renewals
or refinancing thereof, and (b) any and all other debts, obligations or liabilities owed by Mortgagor to Mortgagee now existing or hereaftsr arining
before the payment in full of the indebiedness evidenced by the promissory note or notes hereinabove ifically referred to, such aa any fuiure
loan or any fulure advance, and any and g1l extansions or renewals of same, or any part thereof, whether evidenced by note, opan account, endorsemant,
guaranty, pledge or otherwise) and reimburses the Morigagee for any amounta the Mortgagee has paid in payment of Liens or insurance premiums,
and interest thereon, and fulfills all of ita cbligations ander this morigags, this convayance shall be aull and void. But if: (1) any warranty or
representation made in this mortgags is breached or proves false in any malerial reapact; (2) default is mads in the dus performance of any covenant
or agrosmont of ths Mortgagor under this mortgags; {3) default is made in the payment to the Mortgagee of any sum paid by the Morigages under
the suthority of any provision of this mortgage; (4) the Debt, or any part thereof, retmaing unpaid st maturity; (5) IR: interest of itha Morigagee
in the Real Eataie becomss sndangered by resson of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed
against the Real Estate, or any part thersof, under the statutes of Alabame relating to the liens of mechanica and materialmen {without regard
to the existanca or nonexistence of Lhe dabt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the imposition
of any specific tax upon this morigage or the Debt or permitting or authorizing the deduction of any such tax from the principa! or interest of
the Debt, or by virtue of which any tax, lien or asssgsment upon the Real Estate shall be chargeabls against the owner of this mortgage; (8) any
of the atipulations contained in this mortgage in declared invalid or inoperativa by any coumt of competent jurisdiction; (9} Mortgagor, or any of
them (a) shall apply for or consent to the appoiniment of & receiver, trustee or liquidator thereof or of the Real Eatate or of all or a substantial
part of such Mortgagor's nssets, (b) be adjudicated & bankrupt or insolvent or file a voluntary petiticn in bankruptcy, (c) fail, or admit in wriling
such Morigagor's inability generally, to puy such Morigagor's debis wa they come due, (d) make a general assignment for the bhensfit of creditors,
(e) file & petiticn or an answer sesking reorganization or an arrangement with creditors or taking advantage of any insolvency law, or (D) file
an ansawer admitting the material sllagations of, or consent to, or defsuli in answering, » petition filed againat such Mortgagor in any bankruptcy,
reorganizalion or insolvency proceedings; or (10} an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction,
approving a petition aeeking liquidetion or reorganitation of the Morigagor, or any of them if more than one, or appointing a recsiver, Leustos
ar liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the happening
of any ons or mors of asid events, at the option of the Mortgages, the unpaid balance of the Debt shall at once become dues and payable and
thia mortgage shall be subjact to foreclosure and may be foreclosed am now provided by law in case of past-due morigages; and the Mortgagee
shall ba muthorized to teke possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale
by publication once m week for three consecutive weeks in some newspaper published in the county in which the Resl Estate in located, to sell
the Real Estats in front of the courthouse door of said county at public outcry, to the highest bidder for cash, and to apply the proceeds of said
sale na follown: firat, to the expense of advertizsing, selling and conveying the Real Estate and forecloging this merigage, including a reasonable
aitorneys’ fes; second, to the payment of any amounts that have been spent, or that it may then be necessary 1o spend, in paying insurance premiums,
Liena oy bther encumbrances, with intereat therson: third, to the payment in ful! of the balance of the Debt whether the same shall or shall not
have fully matured ai the daie of said sale, but no intersst shall be collectad beyond the day of aale; and, fourth, the balance, if any, to be paid
to the party or parties appearing of record to be the owner of the Real Estaie at the time of the wals, after deducting the cost of ascertaining
who is such owner. The Mortgagor agrees that the Morigages may bid st any esls had under the terms of this mortgage and may purchase the
Real Estate if the highest bidder therefor. At the foreciosurs sale the Real Eatate may be offered for sale and sold aa s whole without first offsring
itin .hjr oiher menner or it may be offered for sale and sold in any other manner the Morigagee may elect.

The Mortgagor sgrees to pay all coats, including reasonable attorneye’ fees, incurred by the Mortgagee in collecting or securing or sitempting
to eoliact or socure the Debt, or any part thereof, or in defending or attemnpting to defend the priority of this morigage against any lien ar encumbrance
on tha Renl Extate, unlsss this morigage is herein expresaly made subject to any such lien or sncumbrance; and/or all coats incurred in tha forscloaurs
of thia mortgage, sither undar the power of sale contained herein, or by virtue of the detree of any court of competent jurisdiction. The full amount
of such coats incurred by the Mortgages shall be a part of the Debt and shali bs socured by this mortgage. The purchaser at any such ssls shall
be under no obligation to see io the proper spplication of the purchase money. In the event of a sale herounder, the Mortgages, or the owner of
the Debt and mortgage, or auctionser, shall sxecute to the purchaser, for and in the name of the Morigagor, a statulory warranty deed 1o the
Real Eatata.

Plural or singular words used herein 10 deaignais the undersigned shall be construed to refer to the maker or makers of this mortgage, whether

one or mora natural persons, corporations, associstions, parinershipe or other entities. All covenants wnd agresmenis heroin made by the undsrsignasd
shall bind the heirs, peraonal represeniatives, successors and assigne of the undersigned; and every oplion, vight and privilege hersin reserved
or secursd to the Mortgages, shall inure to the benefit of the Morigagee's successors and assigns.

In witness whersof, ths undersignad Mortgagor has (hava) executed this instrument undesr sesl on the date fivst written above.

{(SEAL)

(SEAL)
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Siate of Alabama }
- ACKNOWLEDGEMENT FOR INDIVIDUAIL(S)
County } '

1, the undersigined authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contents of said inatrument, . he __ executed the same voluntarily on the day the same bears
| date.
Given under my hand and official seal this day of 19
Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

Staq of Alabama t

ACKNOWLEDGEMENT FOR CORPORATION
SHELBY

County }

I, the undersigned authority, a Notary Public, in and for said county in snid state, hereby certify that Billl K.
__Graham, Jr. __ whosename as _ Eresident of ahap’ eign Car Salvage, Inc. .o
corporation, is signed to the foregoing instrument, and who ia known to me, acknowledged before me on this day that, being
| informed of the contents of aaid instrument, — he __ as such officer, and with full authority, executed the same voluntarily
for and as the act of aaid corporation.

Given under my hand and official seal this _28th  dayof A W :

otary Public
E '::.Htcghr'_‘}i}:_;"%ﬁ% - My commission expives: ‘ ) -
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ACKNOWLEDGEMENT FOR PARTNERSHIP
e N A

County }

1, the undersigned authority, a Notary Public, in and for said county in aaid state, hereby certify that

whose name(a) as (general) (Limited) partner{s) of
& ain) {general) {limited)
partnership, and whose name(a) is {are) signed to the foregoing instrument, and who ie (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, __he .. a# such partner(s),
and with full authority, executed the same voluntarily for and as the act of aaid parinership.
Given under my hand and official sea! this day of 19

Notary Public

My commission expires.

NOTARY MUST AFFIX SEAL
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