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IMORTGAGE FORM

FORM 100-34 Bav. 1119

1 | This instrument prepared by
[|State of Alabama CENTRAL STATE BANK

| HET Post Office Box 180

I- SEELRY County. Calera, Alabama 35040

}

THIS INDENTURE is mades and entered into this 10TH day of June 18 91 by and between
_Kim Lovelady, a married man

|
MORTGAGE
|

: (hereinafier ﬁ“;& "Hartgn:ur.'; whether one or more) and CENTRAL STATE BANK, Calers, Alsbama, an Alabama banking corporation (hereinafisr
! called “Morigagee'.

WHEREAS, vaid Mortgagor is {are) justly indebiad 1o the Mortgages in the principal sum of Ejghteen and Two Hundred _
dollars (§ 18,295.50=—) evidenced by that certsin promissory note of even dats utrleem . lyheh!ﬂ an L as provid srein,
which is paysble in accordance with its terms, and which has a final maturily date of December 7, 1991

WHEREAB. Mortgagor agreed in incurring said i;:duhtadm that this mortgage should be given to secure the prompt payment of the indebisdness
evidenced by the promissory note or notes harsinabove specifically referved 10, as well as any extension or renewal or refinancing thereal or any
! part or portion thereof, and also to securs any othar indebiadness or indebtadnssses owad now or in the future by Mortgagor to Mortgages, as more

fully described in the next paragraph hereof (both of which different type dsbts are hereinafter collactively called “the Debt"); and,

‘1i ' -

WHEREAS, Morigagor may be or hereafter become further indebted to Mortgages, as may be svidenced by promissory note or notes or otharwise,
and it is the intent of the parties herato that this morigage shall securs any and all indebiedneases of Morigagor io Mortgages, whether now sxisting
or heraafter srising, due or to become due, absclute or contingent, liquidated or anliquidated, direct or indivect, and, therefore, the parties intand
t this morigage to secure not only the indebtadness svidenced by the promissory nots or notes hereinabove specifically referred to, but also 10 secure
any and all other debts, obligations or liabilitiss of Morigagor to Mortgagoe, now sxisting or hersafter arising before the payment in full of the
| indebtadness evidenced by the promissory nots or notes hersinabove specifically referrad 1o {such aa, any fulure loan or any future advance), together

with any and all sxtensions or renewals of sams, or ARY part thersof, whether evidenced by nots, open accouni, endorsement, guaranty, pladge
_or otherwiss.

NOW. THEREFORE, in consldaration of the premisss, Mortgagor, and all others sxecuting this mortgage, doss (do) hereby grant, bargain, sall

and convey unto the Morigagee the following described real estate, together with all improvemsnta thereon and appurtenances thereto, situstied
in

Shelby County, Alebama {snid real estats being hereinaflter called “Heal Estate™):

Begin at the Northwest cormer of the NE 1/4 of the SW 1/4 of Section 7,
Township 22 South, Range 2 West and run North 63 deg. 40 min. 48 sec. East

for a distance of 413.12 feet; thence South 20 deg. 13 win. 15 sec. West for a
distance of 584.07 feet to a point of intersection with the Northerly line of a
public road known as Plateau Road; thence North 60 deg. 57 min. West for a
distance of 131.82 feet to a point of curve to the right, said curve having a
central angle of 27 deg. 19 min. and a radius of 449.82 feet; thence along arc
of said curve for a distance of 214.46 feet to point of rangent; thence along
said tangent line North 33 deg. 38 min. West for a distance of 95.7 feet; thence
North 63 deg. 40 min. 48 sec. East for a distance of 173.96 feet to a poinmt of
beginning; being situated in Shelby County, Alabama.

%kThe above property does not constitute homestead of the above named
mortgagor.

r
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Togsther with all the righta, privileges, tenements, appurtsnances and fixtures apperiaining to the Real Estats, all of which shall be deemed Real
Eatate and shall bs convayad by this morigags.
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| TO HAVE AND TO IIULDI'thu Heal Estate anto the Mortgagee, il.-L lllnnllli:'!rl and assigna forever. The Morigagor covenants with the Morigagese
that the Mortgagor is lawfully seized in fee simple of the Real Eatale and has a good right 1o sell and convey the Real Estate as aforesnid; that

the Res] Estals is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
R:ual Eastate unilo the Morigagee, against the lawful claims of all peraons.

For the purposs of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, nsssssments, and other liens taking
priotity over this mortgage (hereinafter jointly called “Liens™), and if default is made in the pasyment of tha Liens, or any part theraof, the Morigages,
et ils option, may pay the same; (2) keep the Real Esiate continuounly insured, in such manner and with auch companies as may be satisfactory
1o the Morigagee, againsi loas by fire. vandaliam, malicicus mischief and other perils usually covered by a fire insurance policy with standard
extonded coverage endorssment, with loss, if any, payable to the Morigagee, as its intereat may sappsar; suwch inssrance lo be in sn amount at
least aqulul te the full insurable value of the improvementa localed on the Ran! Estate unless the Morigagee agress in wriling that such insurance
may be in a lesser amount. The original insurance policy and all replncements therefor, shall be deliversd to and held by the Morigagee uniil
ithe Debt is paid in full. The original insurance policy and all replacement tharefor must provide that they may not be cancelied without the insurer
giving at least Afsen days prior written notice of such cancellation to the Hoﬂ?ngu.

The Mortgagor hersby sesigns and pledges to the Mortgagee, as further security for the payment of the Delt, sach and every policy of hazard
insutance now or hersafter in sffect which insures said improvementis, or any part thereof, together with all the right, title and interest of the
Mortgagor in and to each sand every such policy, including but not limited to all of the Mortgagor's right, titls and interest in sand io0 any premiums
paid on euch hazard insurance, including all rights to return premiums. If tha Mortgagor fails to keep the Real Estate insured as specified above
then, at the election of the Morigagee and without nolice to any person, the Mortgagse may declars the entire Debt due and payable and this
morigage subjsct to forectosurs, and thia mortgage may be foreclosed as hereinafter provided; snd, regardises of whether the Morigages declares
the entire Debt due and payable and thia mortgage subject to foreclosure, the Morigagee may, but shall not be obligated to, insure the Real Eslate
for its full insurabls value (or for such lesser amount me the Morigages may wish) against such visks of loss, for ils cwn benefit, tha procesds
from such insurance (less cost of collecting same), if collectad, to be cradited against the Debt, or, at the eloction of the Morigagee, such procesds
may be used in repairing or reconmtructing the improvements located on the Real Estate. All amounts spent by the Morigagee for insurance or
for the payment of Liens shall become a debi dus by the Mortgagor to the Mortgages and at once payable, without demand upon or notica to
the Mortgagor, and shall be secured by the lien of this mortgags, and shall bear interesi from date of payment by the Mortgagee until paid at
the rate provided in the promisacry note or notes referrad Lo hereinabovs.

As further security for the paymsnt of the Debt, the Martgagor hereby assigne and pledgea to the Morigagee the fellowing described property,
righia, claims, rents, profits, issues and révenusa:

1. all renta, profits, issuea, snd revenuss of the Real Estats from time to time accruing, whether under leasea or tenancies now sxisting or hereafler

crn;tad, reserving Lo Lhe Mortgagor, so long as the Mortgagor is not in default hereunder, the nght Lo receive and retain such rents, profits, issues
aANnd revanuen;

2. al] judgments, awards of damages and setilomenta hereafier made resulting from condemnation procesdings or the taking of the Real Estate,
ot any parl thereof under the power of sminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Eatale,
or any part thereof, or W any rights appurtenant thereto, including sny award for change of grade of streeis, and all payments for the, voluntary
salé of the Real Estate, or any part thersof, in lieu of the exercise of the power of eminent domain. The Morigages i» hereby authorized on behalf
of, and in the name of, the Mortgagor to axecute and deliver valid acquittances for, and appeal from, any sech judgments or awards. The Mortgages
may apply =]l such sums so received, or any part thereof, after the payment of all the Morigagee's expenses in connsction with any procssding
or transaction deacribed in this subparagraph 2, including court costs and attorneys” fees, on the Debt in such manner aa the Mortgages elecia,
or, di the Mortgagee's option, the entire amount, or any part thereof, so recsived may be released or may be used to rebuild, repair or restore any
or all of the improvements located on the Real Estate. '

The Mortgagor agrees to iake good care of tha Real Estate and all improvements located thereon and not to cornmit or permit any waste therean,
and at all times to maintain such improvemants in as good condition as they now are, reasonable wear and tear sxcapiad.

Notwithsianding any oither provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediataly dus and
payable, at the option of the Mortgages, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agroes that no delay or failura of the Mortigagee to exercise any option to declare the Debt due and payvable shall be deemad
» waiver of the Morigagee's right to sxevcise such option, either as to sny past or present default, and it is agreed that no terms or conditions
contsinad in this mortgage may be waived, altered or changed sxcept by & writlen instrument signed by the Mortigagor and signed on behalf of
the Mortgagee by one of its officers.

After defaull on the E:rl of the Mortgagor, the Mortgagee, upon bill filsd or other proper legal proceeding being commenced for the forecloaure
of this mortgage, shull be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, Lssues, revenues
and profita of the Real Eslate, with power to lsase and control the Real Estate, and with auch other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt and esch and every installment thersof when due (which Debt includes
both {a) the indebtedness evidenced by the promissory note or notea hereinabave apecifically referred to, as well as any and all extensions ot renewsls
or rafinancing thereof, and (b) any and all other debts, obligations or liabilitics owed by Mortgagor to Morigagee now existing or hereaftar arising
before the puyment in full of the indebiedness evidenced by the promissory note or noles hereinabove apecifically referred to, such ss any future
loan or any fulurs sdvancs, and any and all extensions or renewals of same, or any part thersof, whether evidenced by note, open account, endorsement,
guaranty, pladgs or otherwise) and reimburses the Mortgages for any smounts the Mortgages has paid in payment of Liens or insurance premiums,
and interest ithereon, and fulfills all of its obligations undet this mortgage, this conveyance shall be nuil and void. But if: (1) any warrsniy or
representation made in this morigage is breachsd or proves false in any materinl respect; {2) default is made in the due performance of any covenant
or agreemant of the Morigsgor under this morigage; (3) default is made in ths paymeni to the Morigages of any sum '.Elid by the Mortgages under
the autharity of any provision of this mortgage; (4) the Debt, or any part thereof, rsmsins unpaid at maturity; (6} the interest of the Hnﬂ;ﬁu
in the Res] Eatats becomes endangered by reason of the enforcement of mny prior lien or sncumbrance therson; (6} any statement of lien ia Rled
againat the Real Estata, or any rl.rt thersof, under the statutes of Alabama relating to the liena of mechanica and muterialmen {without regard
io the exlatence or nonexistence of the debt or the lien on which such statement is based); (7} any law is passed imposing or authorizing the imposition
of any specific tax upon this morigage or the Debt or permitting or authorizing the deduction of any such tax from the principal or intersat of

ihe Debt, or by virtus of which any tsx, lisn or assesament upen the Real Estate shall be chargeable against the cwner of this mortgage; {8) any .

of the stipulations conimined in this mortgage is declared invalid or inoperative by any coutt of competent jurisdiction; (9) Morigagor, or any of
them (a) shall apply for or consent to the appointment of a recsiver, trustee or liquidator thereof or of the Real Estate or of all or a subatantial
part of such Mortgagor's nssets, (b) be adjudicaiad = bankrupt or insolvent or file & voluniary petition in bankrupicy, (c) fuil, or admit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debte as they come dus, (d) make a general assignment for the benefit of ereditors,
(e} Ble a pelition or an answer seeking reorganization or an mrangsment with creditors or taking sdvantage of any insclvency law, or ([} Ble
an answer sdmitting the material allegations of, or consant to, or default in snswering, a petition filsd againast such Mortgagor in any bankrupicy,
reorganization or insolvancy procesdings; ¢r (10} an order for relief or other judgment or decres shall be entered by any court of competent juriadiction,
approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing = receivar, ruslee
or liguidator of any Mortgagor or of the Ras! Estate or of all or a substantial part of the assets of any Mortgagor, then, upon the ha ing
of sny one or more of said events, at the option of the Morigagee, the unpaid balance of the Debi shall at once become due snd pavable and
this morigage ahall be subjsct to foreclosure and may be foreclossd as pow provided by law in case of pasi-due mortgages; and the Morigages
shall be muthorized to take posssssion of the Real Estate and, after giving at ieast tweniy-one days notice of the time, place and lerms of sale
by publication once a week for three consscutive weeks in some neswspaper publishad in the county in which the Real Estate is located, to aell
the Rea! Estate in front of ths courthouss door of said county at public outery, to the highest bidder (or cash, and to apply the proceeds of said
aals as follows: first, to the expense of sadvertising, selling snd conveying the Resl Estate and foreclosing this mortgage, including a reasonsble
attornays’ fee; second, to the payment of any amounts that have bsen spent, or that it may then be necesaary to apend, in paying insurance premiums,
Liens or-other sncumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, bui no intereet shall be collactsd bevond the day of sals; and, fourth, the balance, if any, o be paid
to the party or pariics appearing of record te be the owner of the Real Estate at the time of the sale, afler doducting the cost of ascartaining
who is such owner. The Morigagor agroes that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchass the
Real Estate if the highest biddar therefor. At the foracloaure sale the Real Estate may be affered for sale and sold as a whole without firat offering
itin thy other manner or it may ba offered for sals and sold in any other manner the Mortgagee may elect.

The Morigagor agreea to pay all coats, including reascnable attomeys’ fees, incurred by the Mortgages in collecting or securing or attempling
10 collact or secure the Debt, or any part thersof, or in defending or attennpting to defend the priority of this mortgage against any lisn or encumbrance
on the Real Estate, unisss this morigage is hersin expreaaly made subject to any such lien or encumbrance; and/or all costs incurred in the foreciosurs
of thia mortgags, either under tha power of sals contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgages shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sals shall
be under no obligation to see to the proper application of the purchase money. In the event of s sale hereunder, the Morigagae, or the owner of
::I Debt and mortgage, or suctioneer, shall executs to the purchaser, for and in the name of the Mortgegor, a statutory warranty deed 1o the

Estate.

Plural or singular words used hersin to designate the undersigned shall be constriied 1o refer to the maker or makers of this morigage, whether
one or more natural persons, corporations, associstions, partnerships or othar antities. All covenants and agresmenta herein made by the undersignad
shall bind the heirs, personal reprssentatives, successora and assigns of the undersigned; and every option, right and privilege heroin raserved
or secursd 1o thes Mortgages, shall inure to the benefit of the Morigagee's successora and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument under al on the date wrl abov

(SEAL) (SEAL)

(8EAL) {8EAL)




State of Alabama }

Shelby ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Cnunt:f }

b, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Kim Lovelady
whose name(s) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day

that, being informed of the contenta of said instrument, he executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this ___10th  day of

My commission sxpires: .

o . : SO & TR 1Y

NOTARY MUST AFFIX SEAL

Sta of Alabama +
' ACKNOWLEDGEMENT FOR CORPORATION

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of B

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being

informed of the contents of said instrument, — he __ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal this day of .19
Ry NIRRT Notary Public
S | SRR IR Ttes -
H;"it“ﬂﬁ: X T My commission expires:
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State of Alabama }

ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

I, the undersigned authority, a Notary Pubtic, in and for said county in said state, hereby certify that

whose name(s) as (genaral) {limited) partnar(s) of

L a(n) (general) Qimitad)
parinership, and whose name(s) is (are) signed to the foregoing inatrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he as auch
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this day of .19

partner(s),

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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