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Y - * MORTGAGE

FHIS MORTGAGE ("Sccurity lost rument® )y is given on _  July 1
19_91_ . The prantor is David T. beczynski and wife, Sandra J. Sobczynski
' {"Borrower"), This Security Instrument is given to_First Federal of
Alabama, F.S.B. . which ix organized and existing

under Lhe laws of the United States of America | and whose addressz is 1811 2nd Avenue,
Jasper, AL 35001 ) ("Lender™),
Borrower owes Lender the principal sum of NINETY TH ND AND NO/100————wrm——————————— — — e

—————————————————————— Dollars (1).5.§ 90,000,.00 ). Thia debl is evidenced by Borrower’s note
duated the sume date us this Security Instrument *Note"), which provides for monthly payments, with Lhe full debt, if not
paid earlier, due and payable on Jitly 1, 2021 . Thig Security Instrument

sceured W lender: (al the repayment of the debt evidenced by Lhe Note, with interest, and all renewals, exlensions and
maodifications; (b) the piyment of alk other sums, withinterest, advanced under paragraph 7 to protect Lhe securily of Lhis

Security lostrument; amd (¢) the performunce of Burrower’s covenants and agreements under this Securily Instrument and
the Note. For Lhis purpose, Borrower doex herehy morigage, grant and convey Lo Lender and Lender’s successors and

ussigng, with power of sale, the following describud property located in _Shelby County, Alabama;
Lot 271, according to the Survey of Ninth Addition to Riverchase Country Club,

as recorded in Map Book 8, Pages 46 A & B, in the Probate Office of Shelby
County, Alabama.

Bubject to existing easements, restrictions, building set-back lines, rights
of way, limitations, if any, of record. *

THIS IS A PURCHASE MONEY MORTGAGE, the proceeds of the underlying loan having
been applied on the purchase price of the property described herein and
conveyed by deed to the mortgagors and recorded simultaneously herewith.

sook ~0] pice 608

which bhus the addvess of __1000 _Lake Forest Circle , __Hogver .
{Streai} [City]
Alabama 32244 ("Praperty Adddres-");
[p Codel

TGO HAVE AND TO HOLD this peoperty unto Lender aml Lender’s successors and assigns, forever, together with
il the improvements now or hervafler erecied on the yuperty, and all vasements, appurtenances, and fixtures now or hereafler
i part of the property. All replucements and additions shill also he covered by this Security lnstrument, All of the foregoing
iy referred o in this Securily Instrument as the "Property "

BORROWER COVENANTS that Bonvower is Liwiudly scised of the estate hereby conveyed and has the right w nunlgage,
grantand convey the Puoperty and that thie Peoperty is unencumbered, except lor encumbrances of record. Borrower warrants
and will defend goncrally the title o the Property against alfclaims iond demaands, subject (o any encumbrances of record.
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THIS SECURITY INSTRUMENT combines umlbrm covenants for national use and non-uniform covenants with limited
varjutions by jurisdiction to constitute a uniform security instrument covering real property.

LINIFORM CoVENANTS. Borrowes il Lender covenant and apgree as follows:

+ . 1. Paymenl of Principal and Interest; Prepayment and Late Chargres.  Borcower shall promptly pay when due
the principal of and interest on the delit evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance, Suliject to applivable law or 1o a writlen waiver by Lender, Borrower shall
phy Lo Lender on the day monthly payments ave due under the Note, until the Note is paid in full, a sum ("Funds") for;
() yeady Livxes und assessments which may attain priority over this Security Instrument as « lien on the Property; (b) yearly
leasehuld payments or ground rents on the Property, it any; () yearly hazard or property insnrance premiums; {d) yearly
loud insurance premiums, ifany; (e) yearly mortgage insurance premiums, ilany; and (f) any sums payable by Borrower
to lender, in accordunce with the provisions of paragraph 8, in lieu of the payment of morigage insurance premioms, These
itemns ave called "Escrow ltems. ™ Lendermay, al any time, collecl and hold Funils in an amoantnot to gxceed the maximum
amount a lender for a federally related mortgige loun may require for Borrowes’s escrow account under the federal Real
Estate Seitlement Procedures Act of 1974 as amended from time to lime, 121).5.C.8 2601 et seq. {("RESPA"), unless
anolher law that applies to the Fungs sets a lesser amouni. 1 s0, Lender may, at any time, collect and held Funds in an
amount not Lo exceed Lhe lesser amount. Lender may estimate Lhe amount of Funds due on the basis of current data and
reasonable estimates of expendilures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institulion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pity the escrow items. Lender may not charge Borrower fur holding and applying the Funds, annually analyzing the escrow
accound, or verilying the Eserow Hems, unless Lender pays Borrower interest on the Funds and applicable law permils [ender
to mu ke such i charge. However, Lender may require Borrower W pay a one-time charge for an independent real estaie
Lax reporting service used by Lender in connection with this an, unless applicable law provides otherwise. Unless an agreement
ig madue srapplicable law requires interest to be paid, Lender shall not be vequired o pay Dorrower any interest or earnings
on the Funds. Borrower and Lender may sgree in weiting, however, that intevest shall be paid on the Funds. Lender shall
give lo Bumower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
S for which ench debit b the Funds wiis meabe. The Funds are pledged as adiditional secuvity for the sums secured by this Securily
P Instrument.

Il the Funds held by Lender exceed the amounts permitied 1o be held by upplicable law, Lender shall account to Borrower
(o1 Lhe exeess Funds in accordance with the requirements of applicable law. T the amount of the Funds held by Lender at
any Lime is nol sufficient Lo pay the Escrow ltems when due, | ender may so nolify Borvower in writing, and, in such case
Burrower gshall pay to Lender the amount necessary Lo make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion,

Upen payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paagraph 21, Lender shadl acquive or sell the Property, Lender, prior to the acquisition
or sale ol the Propuerty, shall apply any Funds held by Leader it the time ol acquisition or sade as a credit against the sums
gsecurad by this Security Instrument.

3. Application of Paymenis. Uoless applicable Low provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, th any prepayment chirges due under the Note: second, to amounts payable under
paragraph 2; (thivd, o intevest due; fourth, w princpal due; and last, to any lale charges due vnder the Note.

4. Charges; Liens. Boreower shall pay all taxes, assessments, charges, fines and impositions attribuiable Lo Lthe
Properly which may atiain priovity over this Security Instrument, and lasehold payments or ground rents, if any. Borrower
shall poy these obligations in the manner prosvided in paragraph 2, ovif not paid in that manner, Borrower shall pay them
on time directy Lo the person ewed payment. Borrower shall prompily fuynish to Lender all nolices of amounts to be paid
ulr.-r Hus paragraph. B Bormswer makes these payments directly, Bortoser shall promptly furnish W Lender receiptls evidencing
Lht payments.

Borvower shall prompily discharge any lien which has priovity over this Security Instrument unless Barvower: (a)
agrees in writing 1o the payment of Lhe obligation secured by the lien inaomanner aceeptable to Lender; {b) contests in good
faith Lhe lien by, or defends against enforcement of the livn in, legal procecdings which in Lhe Lender’s opinign operale Lo
prevent the enforcement ol the lien; or (¢) secures from the holder of the lienan agreement satisfactory to Lender subor-
dinaling the lien W this Sucurity Instrament. 17 Lender determines that any piet of Property ts subject to a lien which
may alluin priovity over this Security Lnstrument, Lendes may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take vne oy more of the actions set forth above within 10 days uf the giving of nolice.

5. Hazard ot Property Insurance. Borvower shall keep the improvements now existing or hereafler erecled on
the Property insured against loss by five, hazards included within the term "extenled coverage” and any other hazards
including Noods or luoding, for which Lender requires insurance. This insurance shidl e maintained in the umounts and
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for Lhe periods that Lender requives, The insurvance carvier providing the insurance shall he chosen by Borrower subject Lo
Lender's approval which shall not be unreasonably withheld. M Borrower fails t maintain coverage described above, Lender
may, al Lender’s oplion, oblain coverige 1o protect Lender’s rights in the Property in accordance wilh paragraph 7.

Al insurnnee policies and renewals shall le acceptable w Lander and shall include a standard mortgage clavse. Lender
siull have the right 1o holl the policies and renewals. 1T Lender requires, Borvower shall promptly give Lo Lender alk veceipis
of peiid premiums and renewal notices. 1n the event of logs, Borvower shall give prompl nolice o the insurance carrier and
Iﬁndﬂr. Lender may make prool of less if not made promptly by Borrower,

[ Unless Lender and Borvower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or vepair
of Lhe Property damaged, il the restoration or repair is economically feasible and lender’s security is not lessened. If the
restoralion or repair is not economically feasible oy Lender’s security would be lessened, the insurance proceeds shall be
applied tw the sums secured by this Securily Instrument, w hether or nol Lhen due, with any excess paid to Borrower, If Borvower
abandons the Property, or dogs not answer within 50 diys o notice from Lender thal the insurance carrier has offered to
settla 4 clnim, then Lender may colleet the insurince proceeds, Lender may use the proceeds Lo repa ir or restore the Propesty
ar Lo pay sums seeured by Lhis Security Instrument, whether or not then due. The 30-day period will begin when the notice
is (fiven.

Unless Lender and Borrower otherwise agree in writing, any application of procecils to principal shall not extend
or postpone the due date of the monthly panyments veferved 1o in paragraphs 1 and 2or change the umount of the payments,
If undler paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from diamage to the Properly prior to the acquisition shall pass o Lender to the extent of the sums secured by this Security

<D Ingtrumenl immediately prior to the acguisition.
-

6. Occupuncy, Preservation, Maintenance and Prolection of Praperty; Horrower's loan Applicalion;
Leascholds. Borrower shall oceupy, establish, and use the Property as Borrower's principal vesideance within sixty days
afler the execution of this Seeurity Instroment and shall continue to occupy the Property s Borrewer's principal res idence
for ul least one year after the date of sccupancy, unless Lender otherwise agrees in writing, which consenl shall nol be
unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower's contrel. Borrower shall not

WY desbroy, damape or impair the Properly, allow the Propueriy Lodeteriorste, or commit wasteon the Property. Borrowershall

agh
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be indefaultif any lorfeiture action or procecding, whether civil or criminal, is begun thatin Lender’s geod faith judgement
could result in infeitine of the Property or otherwise materially impair the lien ereated by this Security Ingtrument or lender's
security interest. Borrower may cure sueh a defiult and reinstate, as provided in paragvaph 18, by cauvsing the action or
pruceeding to be dismisged with a ruling that, in [ender’s good laith determination, precludes forfeiture of the Borrower's
interest in Lthe Property or other material impaicment of the lien created by this Securily Instrument or L.ender's security
interest. Bormower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
informalion or stalements to Lender (or failed to provide Lender with any material information)}in connection with the loan
evidenced by the Nole, including, but not limited Lo, representations concerning Borrower's occupancy of the Property as
a principal residence. I this Security Instrument is un o leasehold, Borrower shall comply with all the provigions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall nol merge unless Lender apgrees to the
mergier W wriling. z

' 7. Proteclion of Leader's Righls in the Property. [§ Borrower {ais o perform Lhe covenants and agreements
contained in this Security Instrument, or there is u lepal proceeding that may sigoificantly atlect Lender’s rights in the Property
(such as u proceading inbankruptey, probate, for condemaution or forfeiture or to enferce laws or regulations), Lhen Lender
may do and pay fur whatever is necessary Lo protect the value of the Property a nd Lender's rights in the Property. Lender’s
aclions may include paying any sums secured by a lien which has priority over this Secunty Instrument, appearing in court,
paying reasonable ullorneys’ fees and entering on the Property to make repairs. Although Lender may lake actien under
thig paragraph 7, lLender does not have o do su.

Any amounts disbursed by Lender undec this parvagraph 7 shall become additional debt of Borrower secured by this
Speurity Inslrument, Unless Borrower and Lender agree loother terms of pa yment, these amounts shall bear interest from
the date of disbursement at the Note rate and shal) be payuble, with interest, upon notice from Lender Lo Borrower requesling
payment.

8. Morlgage Insurance. If lender required mortgage insurance as a condition of making Lthe loan secured by
thig Security Instrument, Borrower shall pay the premiums required o maintain the movtgage msurance in effect. If, for any
reaon, the mogage insurance coverage required hy Londer lapses or ceases to e in vifect, Borvower shall pay Lthe premiums
required Lo obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalenl W Uhe cost e Borrower of the morigage insurance prey wusly in eflect, from an allernatle mortgage insurer approved
by Lemder, It substantally equivalent mortgage insurance coverage s nol avuilible, Borvower shall pay to Lender each month
g sum cquik to une-Lwellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lupacd or coased Lo be in effect. Lender will sccept, use and retain these payments as o luss veserve in lieu of mortgage
insurance. Loss reserve payments may ao longer e requived, at the uptive of Lender, il morigage insurance coverage {in
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the amount and for the perioil that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintuin mortgage insurance in effect, or to provide a loss
resarve, until the requirement for morigage insurance ends in accorlance with any written agreement between Barrower
and Lender or applicable law.

. . 9. Inspection, Lenderovilsagent may make reasonable entries upon and inspections of the Property. Lender shall
giw.: Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the ingpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectlion with
wpy condemnation or other Laking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby assigned
afd shall be paid to Lender. -

In the event of a tolal Laking of the Property, the procesds shall be applied 1o the sums secured by this Seceurity Instrumend,
whether or not then due, with any excess paid Lo Borrower. In the event of a partial taking of the Property in which the
(air market value of the Property immediately belore the tuking is equal Lo or greater than the amount of the sums secured
by Lhis Security Instrument immedialely before the Laking, unless Borcower and Lender otherwise agree in writing, Lthe sums
secured by this Secority Instrument shall be reduced by the amouni of the proceeds multiplied by the fullowing fraction:
(s) the total amount of the sums secured immedialely belore the taking, divided by (b) the fair marketvalue of the Property
immedialely before the taking. Any balunce shall be paid Lo Borrower. In the event of a partial waking of the Properly in
which the lair markel value of the Property immediately befine the taking is less than the amount of Lhe sums secured im-
mediately before the taking, unless Borrower and Lender utherwise agree in writingorunless applicable law otherwise pro-
vides, the proceeds shall be applied o the sumy secured by this Securily Instrument whether or not the sums are Lhen due.

[ the Property is abandoned by Borvower, or if, alter notice by Lender to Borrower that the econdemnor offers to
muke nn awasd or setle a claim for damages, Borrower Fails (o vespond to Lender within 30 days after the date the notice
is given, [ender is authorized to collect und apply the proceeds, at 1s vption, either Lo restoration or repair of the ProperLy
or to Lthe sums secured by this Security Instrument. w hether or not then due.

Unless Lender and Borvower oLherwise agree in writing, any application of proceeds to principal shall not extend
o postpone the due date of the monthly payments referved o in paragraphs | and 2 or change the amount of such paymenis.

11. Borrower Not Released: Forbeurance By Lender Not s Waiver. Exilension of the Lime for payment or
madification of wmoertization of the sums secured by this Scewrity Instrument granted by Lender Lo any successor in inlerest
of Borrower shall not aoperate to release the lability of the original Burrower or Borrower's successors in interest, Lender
ahull not be reguired to commence proceedings against uny successor in interest or refuse to extend Lime for payment or
othetwise modily amortization of the sums secured by this Security Instrunment by reason of any demand made by the orimnal
Bomower or Borrower's successors in interest. Any forbearance by Lender if exercising any right or remedy shall not be
a wirives of or preclude the exercizge of any vight or remidy.

12. Successors and Assigns Bound; Joinl and Several Lisbility; Co-signers. The covenanis and agreements of
this Security Instrament shall bind und benefit the successors and assigns of Lender and Borrower, subject Lo Lhe provisions
of parngraph 17. Borrower’s covenants and agrevmentsshall I juint and several. Any Borrower who co-signs Lhis Security
Instrument bl dove not execote the Note: Gi s co-signing this Security Instrument only to morigage, granl and convey Lhat
Borrower's interest in Lhe Property under the Lerms of this Security Instrument; (b) is not personally obliguted to pay the
gums seeured by this Security Instrument; and (Cpagrees that Lender and any ol her Borreower may agree to exlend, modify,
fvbenr or make any accommodations with rogard 1w the tlerms of this Seeunity Insbrument or the Note withoul thal Horrower's
consenl.

13. Loan Charges. 1T the loun secured by this Security Instrument s subjuect to o law which seis maximum loan
charges, and that Law is finally interpreted so that the intevest or other loan charges collected or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce
the tharge Lo the permitted limit; and (B) any sums already collected from Borrower which exceeded permitited Limils will
be refunded to Borrower, Lender may choose to make this vefund by veducing the principal owed under the Note or by making
ﬂ‘urm:l. paymenl 1 Borvower. 1f a refund reduces principal, the reduction will be Ureated as o partia prepayment without
ady prepayment chavge vnder the Nole.

14. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given hy delivering it or
by mailing it by first class mail unless applicable law reguires use of another method. The notice shall be direcled to the
Property Address or any other address Borrower designales by notice Lo Lender. Any notice to Lender shall be given by
ficst cluss mail 1o Lender's address stated herein o aay other address Lender designales by nolice Lo Borrower., Any notice
provided far in this Security Insteument shall be deemen) (o have Leen given to Burrower or Lender when given as provided
in thiz paragrvaph.

15. Governing Law; Severability. This Sccurity Instrument shabl be governed by fedeval law and the Jaw of the
jurisdiction in which the Properiy is Jocated. In the event that any provision or elause of this SBecurity Instrument or the Note
conflicts with applicable law, such conflict shall nol allect other provisions of this Security [nstrument or the Note which

can be given cffecl without the conflicting provision. To this and the provisions of Lhis Security Instrument and the Note
are declared 1o he severahle,

_ . LOAN #: 266400-3
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16. Borrower's Copy. Borrower shall be given goe conformed copy of the Note and of this Securily Instrument.

. 17. Transfer of Lhe Property or a Benclicial Indevest in Borrower. I all or any part of the Praperty or any

interestin it iz sold or Lransferred {or iCa benehicialinterest in Borrower is sold or transfereed and Borrower is nol a natural

person) withoul Lender’s prior written consent, ) ender may, ol its option, require immediale payment in full of all suma

sbeured by this Securily Instrument. However, this optiun shall not be exercised by Lender il exercise is prohibited by federal
law'as of the date of this Security lastroment,

I Lender exercises this option, Lender shall grive Borrower nolice of acceleration. The natice shall provide a period
uﬂnhl less than 30 days from the dule the notice is delivered er mailed within which Borrower must pay all suma secured
by this Security Instrument. [f Borrower fails (o pay Lhese sums prior o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 11 Bovraower moets cevtain conditliens, Borrower shall have the right to have
enforcement of this Security Instrument discontinued il any lime prior Lo Lthe eavhier of: (a) § days (or such other penod
as applicable la w may specify for veinstatement ) before sale ol the Property puvsuant to any power ol sale contained in this
Securily Instrument; or (b) entry of a judgmuent caforcing thiy Security Instruoment. Thosa conditions are thut Borrower:
{a) pays Lender all sums which thes would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable atlorneys’ fees: and (d) Lakes such action as Lender may reasonably
require to assure that the lien of this Security Instrumeni, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reiastatement by Borrower, Lhis Securily In-
strument and the obligations secured heeebiy shall remain fully effective as if no aceeleration had occurred. However, this
righi 1o reinsLate shall not apply in the case of acceleration under pavagraph 17.

19. Sale of Note; Change of Loan Servicer, The Nate or o partial inlerest in the Note (Logether with this Security
Instrument) may be sold one or more times withoul prior notice lo Borrower. A sale may result in a change in Lhe entity
(known axs Lhe "l.oan Servicer”) that cotlects monthly paymenis due under the Note and Lhis Security Instrument. There
also may be one or more chanpes of the Loan Servicer unrelaled o 4 sale of the Noie. Il there is a change of the Loan
Servicer, Borrower will be given written notice of the change in aceordance with paragraph 14 above and applicable law.
The notice will stale Lthe name and address of Lhe new Loan Servicer and the address to which payments should be made.
The notice will niso contain any other information requived by applicable law.

20. Hazardous Substances. Borvewer shall not cause or permit the presence, use, disposal, storage, or release
of uny Hazardous Substances on or in the Property. Borrower shall not do, ndy allow anyone else to do, anything affecting
the Property that isin violation of any Environmental Law, The preceding lwo senlences shall not apply to the presence,
usa, orslorage on the Property ofsmall quantities of Huzovdous Substances that are generally recognized to be appropriate
to normal residential uses and lo maintenance of the Properly.

Borvower shall promptly give Lender wiit ten notive of any investigation, elaim, demand, lawsuit or other action by
any governmenisl or regulalory agency or privite partly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuinl knowledge. I Borrower learns, or is notified by any governmental or
regulatory authorily, that any removal or other remediation of wny Hazardous Subsiance affecting the Property is necessary,
Borrower shall promptly take all necsssary remedial actions in accordance with Eavirenmeolal Law.,

As used in this paragraph 20, "Hazardous Substances” are those substanees defined as woxic or hazardous substances
by Environmental Law and the following subslances: gasoline, kerosene, other flaminable or toxy: pelroleum products, Loxic
pesticides and herbiciles, volatile solvents, materials contiimng asbestos or lbrmaldehyde, and radivactive materials. As
used in this paragraph 20, “Envircenmental Law” means federal lows and laws of the jJurisdicbion where the Property 1s located
that relate to heatth, safely or environmental protection.

 NONAUNIFDRM COVENANTS. Borcower and Lender fuvther covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give nolice Lo Borrower prior 16 acceleralion following Borrower’'s
beffuch of any covenani or agreement in this Sccurily Instrument (bul nol prior Lo acceleration under paragraph 17
unless applicable luw provides otherwise). The notice shall spocily: (a) the defaull; (b) the action required Lo cure Lhe
defuull: (¢) a dale, not less than 30 days from the dale the nolice is given o Borrower, by which the defausll musi
be cured; and (d) that failure w cure the defaull oo or before Lhe date gpecified in the notice may resull in acecleration
of the sumsa sccured by Lthis Securily lnstrument and sale of Lhe Properly. The notice shall further inform Borrower
of Lhe right to reinstale afler acceleration and the righi Lo bring a courl aclion o ugserl the non-exisience of a default
or uny other defense of Borrower to acceleration and sule. IF the defuull is not cured on or before the dale specified
in the nodice, Lender atils option may require immaediale payment in full of all sums secured by this Security lonstrument
withoul Further déemand and may invoke Lhe power of sale and any other remedies permitted by applhicable law, Lender
shall be enlitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
bul not limiled to, reasonable attorneys’ fees and costs of Lille evidence.

LOAN #: 266400-3
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If Lender invokes the power of sale, [ender shall give a copy of a notice to Borrower in the manner provided
inparagraph 14. Lendor shall publish the notice ofsule once a week for Lhree conseculive weeka in & newspaper published
in _, Shelby County, Alubama, and Uhereupon shall sell ithe Property to the highest bidder
st public auction at Lthe front door of the Counly Courthouse of this County. lendcr shall deliver to Lhe purchaser
Lender's doed conveying Lhe Property. Lender or its designee may purchase the Property at any sale. Borrower coyenants
afd agrees that the proceeds of the gale shall be applicd in the ollowing order: (a) o all expenses of the sale, including,
bul not limited to, reasonable altorneys' fees; (1) to all sums secured by Lhis Security Instrument; and (c) any excess
Lo Lthe persan or persons legally entilled Lo it.

!l ' 22, Release. UJpon payment of all sums securind by this Secuvity Instrument, Lendes shall release this Securily
Instrument without charge to Borrower. Burroswer shalk piy any recordation costs.

24. Waivers Borrower waives all rights of homesicad exemption in the Property and relinquishes all righls of
curlesy and dower in the Property.

24. Riders o this Security Instrument. H one or mu e riders are executed by Borrower and recorded togelher
with this Security Instrument, the covenants and agrcements of each such vider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the nder(s) were a part of this Security Instrument.
[Check applicable box(es)]

Adjustable late Rider Cundominiwn Rider 1-4 Family Rider
Graduaied Payment Rider X1 PLhinned Unil Development. Rider Biwaekly Paymeni Rider
Balloon Rider ate Improvement Ruler Second Home Rider
Other{s) [specify|

BY SIGNING BELOW, Burrower accepls and agrees lo the terms and covenants conlained in this Security Instroment
and in any rider(s) executed by Borvower and recorded with i,

__/ A&Lgéé%zfﬁkdiffairwtﬂﬂﬂhf' (Seal)
{ 0‘;'80’\‘ David T. Sobcz i -~Borrower

\J 4ndra J. Sobcfyhski

Witnegses:

(Seal)

- Borrowar

(Seal)
---Horrower

{Seal)
—-Borrower

[Space Below ‘This Line For Acknowledgment]

STATE QOF ALABAMA COUNTY OF JEFFERSON

, Frank K. Bynum, a Notary Public in and for said County, in said State, hereby
cettify that David T. Sobczynski and wife, Sandra J. Sobczynski whose names they signed
to the foregoing conveyance, and who are known to me, acknowledged before me on this
day, that, being informed of the contents of the conveyance, they axecuted;the JAme

voluntarily on the day the same bears date. I

Given under my hand and official seal this 1lst dayi/’uly. 1991
My Commission Expires: November 20, 1992 ?Wé

Frank K. Bynum, No Public

L Y

*‘—n.
* - - !
T oA r
1 - . ’

THIS INSTRUMENT PREPARED BY: Frank K. Bynum
§17 Office Park Circle

Birmingham, AL 35223

LOAN §: 266400-3
Pape 6 of 6 Form 3001 9/90
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'PLANNED UNIT DEVELOPMENT RIDER

TS PLANNED UNEE DEVELOPMENT RIDEE is nde thes -1 day of ____JUuly , 19 91
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (Lhe
“Securily Instrument”} of the same date, given by the undersigned (the “DBorrower™) to secure Borrower’s Nole Lo
Firsf Federal of Alabama, F,J,B, (the "Lender”)

of the same dale and covering the Frupért}' deserilied 1n the Security Instrument and located at:
1000 Lake Forest Circle, Hogver, AL 35244

b | Proper iy Address]
The Properviy includes, bul is not limited to, a parcel of Land improved with a dwelling, together with other such parcels and
cerlain common sreas and facilities, s describel io_Restrictions in Misc, BoOOk 14, Page 536 and

méndﬂﬂ_mﬂmu_nm,ﬁ&_mm_naﬂiwmi B7

L]

(the "Declaration”). The Property is a part ol plinned unit development known as_Riverchase Country Club

[Name of Planned Unil Developmentl
(the “PUD"). The Property also includes Borrower's hnterest in the homeowners association or ggquivalent entily owning or
managing the commuon aress and {ucibities ol thee PUL (he "Owners Association”) and the uses, benelivs and proceedd of

Borrower's interest.

PLUD COVENANTS. In addition 1o Lthe covenants and agreements made in the Security Instrument, Borrower and
lender further corenant and agree as follows:

A. PUP Obligations. Borvower shall peviorm all of Borrawer's obligations under the PUIYs Coenslituent
Documents. The “Constituent Documents” are the: (i) Declarvation; (i} articles of incorporation, Lrusl instrument or any
equivalent document which creates the Owners Association; aul {iih) sny by-laws or other rules or regulations of Lhe Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Uwners Association maintains, with a genera liy accepted insurance carrier, a
"master” or "blanket” policy insuring the Property whichis satisfactory to Lender and which provides insurance coverage
in the amounts, finr the periods, and against ihe haziuds Lender reguires, including fire and hazards included within the term
"extended coverage,” Lthen:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment Lo lLender of one-twelfth of
the yeurly premium installments for hazanl insurance on the Property; and

(ii) Borrower's obligation under Unilurm Covenani 5 to mainiain hazarl insurance coverage on Lhe Property
i deemed salistied 1o the extent that the required coverage is provided by the Owners Association policy.

Barrower shall give Lender prompt notice of any lapse in required hazardsnsurancecoverage provided by Lhe master
or blankel policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or ta common areas and facilities of the PUI, any proceeds payable to Borrower are hereby assigned and shall be
paid io ender. Lender shall apply the proceeds w the sums securad by the Security Insbrument, with any excess pawd to Borrower.

C. Public Liability Insurance. Borrower shadl take such actions as may be reasonable to insure that the Owners
Association maintaing a public Hability insurance policy acceplable in form, amount, and extent of coverage to Lender.

. 1), Condemnation. The procecds of any award or elaim for damages, divect or consequential, payable to Barrower
in connection with any condemnation ov other tuking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu ol condemnation, are heveby assigned and shall be paid to Lender, Such proceeds shall
be applied by Lender to Lthe sums secured by the Sccurity Instrument as provided in Uniform Covenant 3.

¥ Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Property ur consent 1o

(i) heabandonmentorterminationofthe MU 1), excepl for abamlonmentor termination required by law in Lhe
case of substantial destruction by live or other casualbty or in the case of a taking by cundemnalion or emi‘%enl domain;
'y (i1} any amendment o any provisin of the “Constituent Documents™ if the provision is for the slpl :s henehl
ol Loender; < (N
(iii) termination of professional management and assumption of sell-management ol the

i
(iv} any action which would have the ellfectolrendecing L e public liabilily mmsuriaiwe cove

the (hyners Assoclation unaceeplables o Lender.
I Remedies. [f Borrower does not pay PUD dues anl assessments when due, then Lender may pi
amounts disbursed hy Lender under this paragrapb ¥ shadl become additional debt of Borrower secured by L
instrument. Vnless Borrower and Lender agree wother lerms of payment, these amounis shall bear inlerest fro
ol thsbursement at the Note eate wnd shall be payable, with inlerest, upon notice from Lender w Borrower requesting p

b ﬁfkg L !' 7 '
I:‘; "H;ltl:'! '\ 111‘ Vo . - / L/ e ’ {SEBH

David/T. S_czyngﬁi mrruwm-

+ 01 ' C
-3 Kl " { (Seal)

&E,#}}al:f‘:'{i"‘ﬂ'}r :l‘ft:'épts and agrees (o the terms and provisions contamed in thiz PUIIY Rider,

g‘ J“L .".i: -h-.-d" A _..,.' = _ _.‘_-_._ .
' e Barfdra J. Sobcz ki / -Borrower
MULTLS (- RHAEIE Okt Fannic Mae i Mac UNIFORM INSTRUMENT 177 350 0/90
o ‘e 1 . )
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ASSTONYEIT (0F MORTGEALD

STAI'E GF AlABARMA

Jefferson COUNTY

S oH., A

RNOK AL, MEH BY THESE PRESENTS, Thst Fioal factopal of Alabomy F0S

F ]

l r L] . . . . - w ¥
corporation, for value veceived T6 1T AN e nald Oy

‘i .' Wachovia Mortgage Company

hoereinafter called Bgsigneea, does héarehy arant . Peraalri. sell arsl GOy &0

asgign urio the said Assignee that osctain marlusss pyecHted to Av by

David T. Sobczynski and Sandra J. Sobczynski

and recorder! oo Vo lume .35 f LRt é 05) oot the decords of the Poovate

Conrt of Shelby CouniLy, Alabwma tooethsr with the deht seenrec Uhereby

and all right, title and inierest in apd To fhn procevty bhapsin gescribed,
Jithont recourse against the ssid Fipst Faderal of Alsiaras .88,

TN WITNESS WAEREDF, First Ferferal of Alabama F£.8.B., has caunect bhis
conveyance Tto be sidgned by Edward Davicson ite Yice President, Lending

lst chawv of July , 19 91 . -

ETad A0 T TS
VIO PRESTDENT, LFEROTHG

i

ATTESY :

& 1 STATE OF ALA. SHELKY L
oS T CERTIEY THIS

:
ol B HS ¥ H. E-L
ASST. YICF PRESTDENT ih-;TnUHE-”T W E Rarcig sou — 4 2T -]
4

[HAR ADMTRSIRATION a1 JUL -3 g1 08 A et

STATE OF AT.ARSMA : : .

' r . .r'.._ FLELE] Dl - -{ é‘ 51
Tt T I TN R Y . o=
WAl KR COUNT S - o FROBATE

[, the andersigned, & Notacoy Pobiico 10 an Fove a3l Stata, o wste Connty.,

Fereby certily thet Fdesrd Davidaon. wicts Paue oo Viee Presydeni /Dot on of Furet
Fen sl of Alabana T.S5.B., a covporation, e Lot Bo the formgolns ConEYae, ET e
vate, that, teria nooaned of the

Wwhe 18 krown to me, echnowledaes telors we oD Ty
conlante of Fha cofveyanse, @i, ad Sl ol ficer aed wila fol L ety ot 2, ogecbe
the came voluntarily for and ag tie act of CAhi R e LT

Given onder my hand and olbicial sesl This 1st day ol July

RT3 |
MY COMMISSION EXPIRES: / /
Ydy Tarnd

o L.-

My CommissTon Expires March 12, 1994 Hedaed oy P

Ll
N -..:.'..-I-IIFI'- '
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