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. | MORTGAGE
THIS MUTHAGE ("Secn rilay losteument™) is given on June 28 .
1921 The granivr is Bdward Lowry Jones and wife; Nancy Vice Jones
("Borrewer™). This Secoviiy Instrument is givep lo_Steiner Bank
e . _ , which ix organized and existing
under the laws of the State of Alabama = . anil whose addiess is 1920 _3rd Avenue
Norih, Birmingham, AL 35203 ("Lender”).
Borvower ewes Lender Lhe principal sum of ONE _HUNDRED FORTY THQUSAND EIGHT HUNDRED AND
NO/100~—mmmmee Dollars (5§ 140,806, 00 ). This debt is evidenced by Borrower's note
ditled the same date as this Security Instrument (“Note™, which pravides fur monthly payments, with the full debi, if not
pabd civchier, due and payable on July 1, 19594 . This Security Instrument

SECUIES 1) Lender: (i) the repayment of the debit evideaced Ly the Note, with intevest, and all renewals, exlensions and
modilications: (I Hhe payment of all other sums, with interest olvanced under paragvaph 7 Lo protect the security of this

Securtty Instrament; aind (e} the performance of Borrower's covenaats and agreements under this Security Instrument and
the Notwe, Fuor this purpoese, Borrawer does hereby monigage. prant and convey Lo Lender and Lender’s suceessors and

assigny, with pewer of sale, the Toblowing described property lecated in _Shelby County, Alabama:
Lot 17, in Bluck 4, according to the Amended Plat of Woodford, a subdivision
of lnverness, as recorded in Map Book 8, Page 51 A, B, C and D, in the Qffice

of the Judge of Probate of Shelby County, Alabama. Mineral and mining rights
excepted,

Subject to existing easements, restrictions, building set-back lines, rights
of way, limitations, if any, of record.

TH1S TS A PURCHASE MDHEY:MHRTGAGE, the proceeds ofF the underlying loan having
been applied on the purchase price ¢f the pruperty described herein and
conveyed by deed to the mortgagors and recorded simultaneously herewith,

The mortgagor herein agrees to provide paid receipts within 15 days of due date of
annual taxes and insurance to mortgagee herein; failure to do so shall be a default
as defined hereln with same rights accruing tco mortgagee. So long as the mortgagor
herein provides sald receipts, mortgagee will walve the requirements as set out in
Paragraph 2 of Uniform Covenants herein.

1

r

10 626

tht:h hivs Whe iddress of . 5928 Afton Drive — : .
| St [Caty)
AR 35242 Pty Addiess"r;

[ £ Caxiu]

B0O

TOHAVE ANDTO HOLD this property unto Leader and Lender’s successors and assigns, forever, together with
all the improvements now or hereadier evected vo the property, and all ensements, appurtenances, and fixtures now or hereafler
i part of the property. All replacements and additions shall ilso be covered by Lhis Security Instrument. All of the loregoing
is reterved o in tis Security Instrument as the "Property ™

BORROWEI COVENANTS that Borvower is Luwlully seised of the estate bereby conveyed aind has the right 1o morigage,
grant aml convey the Property and that the Property is unencumbered, except for encumbrances of vecord. Borrower wurrants
and witbdefond pencrilly the title to the Property dgainstall cboms and demands, subjecl to any encumbrances of record,
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AHIS SECURITY INSTRUMENT combines uniforni covenants fore nationat use and non-uniform covenants with limited
variitions by jurisdiction 1o constitute i unilorm secuvity instyument covering rest] property.

LiNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

+ . L. Payment of Principal and Intorcst; Prepayment and Late Charges.  Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

9 Funds for Taxes and Insurance. Subject Lo applicable law or (0 a wrillen waiver by Lender, Barrower shall
phy Lo {ender on the day monthly paymenits are due under the Note, unul the Note is paid in full, a sum ("Funds®) for:
(u) yearly taxes and assessments which may attain privvity over this Security Instrument as a lien on the Property; (L) yearly
leaschold payments or ground vents on Lthe Propurty, if any; (o) yearly hazard or properly insurance premiums; (d) yearly
fload insurinee premiums, i any; (e) yearly mortgiage insurance premioms, il any; and (f) any sums payable by Borvower
1o fender, in accordunce with Lhe provisions of paviagraph 8, inlievofthe payment of morigage insurance premiums. These
itemas are called "Esceow Tiems. " Lender may, atany time, collectand hold Funds in an amount not Lo exceed the maximum
amount a lender for a federally velated mortgage loan may require for Borrower’s escrow account under the federal Real
Rstule Settlement Procodures Act of 1974 as amended from time Lo Ume, 12 U.S.C8 2601 et seq. {("RESPA"), unless
another Jaw that applies to the Funds sets a lesser amount, If so, Jeoder may, at any lime, collect and hold Funds in an
amount nol o exiecd Lhe losser amount. Lender may estimate the amount of Funds due on the basis of curvent data and
reasonuble estimales of expenditures of future Escrow flems or stherwise in uccordance with applicable law.

The Funds shallbe held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
{including Lender if Lender is such an institutinn) or in any Yederal Home Loanr Bank. Lender shall apply the Funds 1o
pay the escrow itemy. Lender may not charge Borrower for hodding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permils Lender
to mizke such o charge. However, Lender may requive Borrower lo pay a sne-lime charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unbess applicable law provides otherwise. Unless an agreement
is made or applicable law requives interest to be pad, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrewer and Lender may agree in writing, however, Lt inierest shall be paid on the Funds. [ender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
fir which each debit t the Funds was made. The Funds are pladged as additiona) security for the sums secured by this Security
Inslrument.

1f the Funds held by Lender excesd the amounts permital o 1e beld by applicable law, Lender shall account to Borrower
for the excass Funds in accortdance wilth Lthe requirements ol applivable taw. ¥ the amount of the Funds held by Lender al
any Lime iy nod sulficient to pay the Escrow lHems when due, | onder may so notily Borrower in writing, and, in such case
Borrower shall pay w Lender the amount necessary Lo make up the deficiency. Borrower shall make up the deficiency in
no more (han twelve monthly payments, al Lende’s sole discretion,

Upon payment in full of all surms secuved by this Securily Instrument, Lender shall promplly refund Lo Borrower
any Funds held by Lender, If, under pavagraph 21, Lender shalt sieyuire or sell the Progerty, Lender, prive Wo Lhe AcquUisition
or sule of the Property, shall spyly any Funds held by Lendei it the time of aequisition or sale us a credil against the sums
spcured by this Securily Instrument.

3. Application of Paymenis. Unless a pilicalile Loy joovides otherwise, all payments received by Lender under
paragraphs 1 anl 2 shall be applied: firsy, e any prepayment charges due under the Note; second, to amounts payuble under
paragraph 2; think, (o interest due; tourth, to principal due, and lasl, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all tixes, assessments, charges, fines and impogitions allributable o the
IProperty which may attain priovily over Uus Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pary these obligations in the manner providedin pavagraph 2, or if not paid in thal masner, Borrewer shall pay them
on time direct]y to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts Lo be paid
mtar this pargraph. 1T Borrower makes these pay ments duectly, Borower shall promptly fiunrnish to Lender receipts evidencing
Lthe® paymends.

Horrower shall prompily discharge any len which has prioeiny sver this Security Instrument unless Borrower: (a)
agrees in wriling Lo the payment of the obligation secured by the lien i manner ucceptable to Lender; (L) contests in good
faith Lhe lien by, ov delfends against enfurcement ol Lhe hen o, legal po ocealings which in the Lender’s opinion operate to
prevent Lhe enforeement of the lien; or (¢} secuies from the holider of the lien an agreement satisfactory to Lender subov-
dinsting the lien 1o this Security Instrument. 1F Lender detes mites 1hat any part of Property is sulject o a ben which
may i Llain prioriy over this Security Instrument, Lender may gise Borrower o notice identifying the lien, Borrower shall
satisty the litn ur take one or more of the activns set fo th above within 10 days of the giving of nolice.

6. Hazard or Property Insurance. Borrower ~hadl keep the improvements now existing or hereafter erectad on
the Propecty insuved against loss by (ire, hazards mclaled within the term "extendwed coverage” amd uny other hazards
including oods o1 Mowding, lor which Lender requires insvrance. Phis insurianee shiall be maintained in the amounls and
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ot the periods that Lender requires. ‘The insuranee carrier providing the insurance shall be chosen by Borrower subject Lo
] Lender's approvil which shall not be waveasonably withheld. I Borrower fails o maintain coverage described above, Lender
may, al Lendes's oplion, oblain coverage to protect Lemder™s rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be swceptable (o Lender and shall inelude a standard mortgage clavse. Lender
shall have the right 1o hold the policies and renesoils IF Lender requires, Borvower shall promptty give to Lender all veceipts
of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt nutice Lo the insurance carrier and
Lender, Lender may mike proof of loss il not made plurnpl,lj by Borrower.
), Unless Lender and Borrower otherwise i ree in weiting, insucance proceeds shall be applied to vestoration or repair
ol Lhe Property damaged, if the restoration or vepair is economically feasitle and Lender's bEILI.III[}’ is not lessened. If the
cesloralion or repair is ool economicadly feasible or Lender’s secun ity would be lessened, the insurance proceeds shall be
upplicad w the sums seouwred by this Security Instrument, whether or not then due, with any excess paid w Borvower. IF Boivower
abandons Lthe Property, or does oot answer within 30 days o notice from Lender that the insurance carcier has offered to
settle u cluim, then Lender may collect the insvrance proceads. Lender may use the proceeds o repair or restore the Property
ar Lo pay sums secured by this Securily Lnstrument, whether or not then due. The 30-day peried will begin when the nolice
iS5 gFiven,
Unless Lender and Borrower stherwise agree inowriting, any application of proceeds to principal shall not extend
wr pustpone the doe date of the monthly payments veferved w in paragraphs 1Land 2or change the amountof the payments.
M under paragraph 21 the Propevty is acquired by Lender, Borrower's vight Lo amy insurance policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass w Lender to the extent of the sums secured by Lhis Security
Instrument immeadialely prioe W the aeguisilion, |
6. Occupanecy, Preservalion, Maintenance and Prolection of Property; Borrower’s Loan Application;
OO leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal cesidence within sisty days
CN\Y aler the execution of this Security Instrument and shall cuntinue to occupy the Property us Borrower’s principal residence
for at least one year alter the dide of occupancy, unless Lender olherwise agrees in writing, which consent shall not be
L2 unreasonably withheld, or unless extenuating circumstances exisl which are beyond Borrower™s conlrol. Borrower shall nol
&~ destroy, damage or impair the Property, allow the Property to deteviorate, or commil wasleon Lhe Property. Borrower shall
be indelaultifany furfeiture action or procecding, whether civil or ceiminad, is hegun that in Lender's good faith judgement
anum result in fofeitwee of the Property or otherw ise materially impair the lien created by this Security Instrument or Lender's
msecurit}r inlevest. Borrower may cure such a delivalt and veinstate, as provided in paragraph 18, by causing the action or
scproceeding to be dismissed with a ruling Lthay, in Eender's good [aith determination, precludes forfeiture of the Borrower's
ﬁinleruﬂt in the Property or other material impainment of the lien created by this Security Instrument or Lender’s security
mterest. Burnower shall also be in default if Borvower, during the lvan applicalion process, gave malerially false or inaccurate
information or statemenis Lo Lender (or Gailed 1o provide Lender with any material information) in conneclion with the loan
evidenced by the Note, including, but not limiteld 1o, represen Lations concerning Borrower’s occupancy of the Property as
a principal residence. I this Security Instrument is on o leasehold, Borrower shall comply with all the provisions of the lease.
If Bovrower acyuires fee tile to the Property, the leaschold and the fee utle shall not merge unless Lender ngrees to the
merger I writing,

. 7. Prolection of lender's I’.’.lghla in the Properly. 11 Borrower (ails w perform the covenants and agreements
contained in this Sceority Insurument, or Lhere is o legal proceeding Lhat may significanlly afect Lender’s rights in the Property
(suchas o proceeding inbankeupicy, probate, tor condemnation or forfeilure or to enforce laws or regulations), then Lender
may do and pay lor whalever is necessary to prowet the value of the Property amd Lender's righti in the Property. i.ender's
aciions may include paying any sums secured by a lien which has priority dver this Security Instrument, appearing in courl,
paying reasonable attorneys’ fees and entering un the Property to make vepairs. Although Lender may take aclion under
this pﬂlﬂglaph 7. Lender does not have Lo do s0.

Any amounts disbursed by Lender under this pavagraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unlexs Borcower and Lender agree Loother levms ol payment, Lhese amounts shall bear inlerest from
th¥ date of disbursement at the Note rate and shall e payable, with intevest, upon notice firom Lender to Borrower requesting
payment.

8. Mortpage Insurance. Il Lender required mortgage insurance as a condition of making the loan secuved by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
requived Lo oblain coverage substuntinlly equivalent e the morigage insurance previously in effect, at a cost substantially
ayuivitlent to the cost to Borrower of the mortzage insurance previously in effect, from ap atiernate mortgage nsurer approved
by Lendes, 1f substandially equivaknl merigage insurance coverage is not avaikable, Borrower shall pay to Lender each month
a sum egual to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lupsed ur ceased Lo be in elfect, Lender will accept, use and retain these payments as a loss reserve in lieu of morigage
insurithee. Loss reserve payments may ao longer be required, at the option of Lender, il mortgage insurance coverage (in

-
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the amoont and for the period that Lender requives) provided by an insurer approved by lLender again becomes available
and is ubtained. Bovrower shull pay the premiums required w maintain mortgage insurance in effect, or to provide a loss
reserve, until Lhe requirement for mortgage insurance ends in accordance with any wrilten agreement between Borrower
and Lender or applicable law.

+ . 9. lonapection. Lendey ov its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Barrower notice al the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condamnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
ahy condemnation or other taking of any part of the Property, or for conveyance in lieu of eondemnation, are hereby assigned
and shall be paid 1o Lender.

In the event of o total Laking of the Property, the provecds shadk e applied w the sums secured by this Securily Instrument,
whether or nol then due, with any excess paid to Boviower. In the event ol a pavtial tuking of the Property in which the
lair market value of the Property immediately before the Llaking is equal to or greater than the amouni of the sums secured
by Lhis Security Instrument immediately before the tuking, unless Borrower and Lender otherwise agree in writing, the sums
secured by Lhis Securily Instrument shall be reduced by Lthe amount of the proceeds multiplied by the following fraction:
(a) the Lutal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immadistely before the Laking, Any balance shall be paid Lo Borrower, [n the event of a parual taking of the Properly in
which Lhe fiir market value of the Property immuediately hifove the taking is less than the amount of the suma secored im-
medintely before the taking, unless Borrower and Lenderotherwise agree in writing or unless applicable law otherwise pro-

o.j'iduu. ihe proceeds shall be applied to Lhe sums secured by this Security Instrument whether or not the sums are ithen due,

(f the Property is abundoned by Borrawer, or if, after notice by Lender to Borrower that the condemaner oflers to

D ruke an award or settle a claim for damages, Borvower liils 1o 1espond 1o Lender within 30 days after the date the notice
s given, Lender iy authorized o collect and apply the proveeds, at its option, either Lo vesioralion or repair of the Property
1w the sums secured by Lhis Securily Instrument, whether or not then due.

- Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

Er postpone the due date of the monthly payments veferved (o in paragraphs 1 and 2 or change the amount of such paymenls,

i1, Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by Lhis Secorily Instrument granted by Leader o any successor in interest
=g&f Borrower shall not operate to release the liability of the orpganal Borrower or Borrower's successors in interest. Lender

SDhull not be reguired (o commence proceedings againsl any successor in inlerest or refuse to extend time for payment or

otherwise modify wimortization of the suma secured by this Security Insirument by reason of any demand made by the oryginal
Borrower or Borwwer's successors o inlerest. Any forbearance by Lender i exercising any right or remedy shall not be
a wuiver of or preclude Lhe exercise ol any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benelit the successors wnd assigns of Lender and Bovrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agrecments shall be joint und several. Any Borrower wha co-signs this Securily
Instrument but does not execute the Note: () is co-signing this Security Instrument only o moertgage, grant and convey that
Borrawer's interest in Lthe Praperty under the terms of this Security Instrument; (b) is naol personally obhpgated o pay the
sums secured by this Security Instrument; and (0} ugrees that Lender and any other Borrower may agree to extend, modify,
fnbear or nuike any accommodations with regard w the terms of this Security Instrument or the Nole withoul that Borrower's
consenl,

13, Loan Charges. 10 the loan secured by this Seewity Instrument is subject Lo o law which sets maximum loan
charges, nnd thal law is finally interpreted so thid the inwrest or other an charges collected or to be collecled in connectiun
wilh thi: kuin exceed the permitted limits, then: (s any such lan charge shall be reduced by Lhe amount necessury tw reduce
thu hirge o the permitted limit and (b) any sums adready collected from Borrower which excecded pevmitled limits will
be refunded o Bomower. Lender miry choose to make this refund by reducing Lhe principal owed under the Note or by making
] ‘il'ﬂut payment w Borrower. 100 refund reduces principal, the ceduction wil] be treated as a partial prepayment wilhout
uny prepayment charge under the Note.

14. Notices. Any notice 0 Bovvewer providel {or in this Security Instrument shall be given by delivering it or
by mailing it by Hrst class muil unless applicable lnw vequires use of unother method. The notice shall be direcled 1o the
Properly Address or any other address Borrower designates by notice Lo Lender. Any notice to Lender shall be given by
first cluss mail 1o Lender's address stated hescin or any other address Lender designates by nolice to Borrower. Any nolice
provided lor in this Security Instrument shall be deemel i have been given to Borrewer or Lender when given as provided
in Lhis paragraph.

15. Governing Law; Severability. This Security Instroment shall be governad by fedeval low and the Law uf the
jurisdiclion in which the Property is located. bn the event that any grovision or clause of this Security [nstrument or Lhe Note
conflicts with applicible Liw, such conflict shall not alliect other provisions of this Security Instrument or the Nole which
can be given efieel withoul the conflicting provision, To this end the provisions of this Secunty Lastrument and the Note
are declared Lo be severable.
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16. Borrower's Capy. Borrower shall be given woe conlurmed copy of the Note and of this Security Ingtrument.

17. ‘Fransler of the Property or a eseficial Interest in Borrower. IT all o any part of the Properiy or any
interest in it is sold or bransferrad (or il a Beneticiad inderest in Borrower is sold or transforved and Borrower ia not a natural
person) withoul Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
sgeured by this Sccurity Instrument. However, this optivn shall not be exereised by Lender if exeycise is prohibited by federal
law as of the dale of this Security lastrument.

~ If Lender exevcises this option, Lender shall give Borrower notice of iwceleration, The notice shall provide a peviod
ofipot Jess than 30 duys from the dale the nolice is delivered or maitled within which Borrower must pay all sums secured
by Lhis Security Instrument. If Borrower fails Lo pay Lthese sums prior to the expiration of this period, [.ender may invoke
any remedies permilied by this Security Instrument without further aslice or demand on Burrower.

18. Bormower's Wpht w Reinstate. 1 Borvower meets certain conditions, Borrower shall have Lhe right o have
enforcement of this Security instrument discontinued at any time prior to Lthe carlier of: (a) 5 days (or such other period
us applicalibe Low may specify for reinstatement) belove side of the Property pocsuant w any power ol sule contained in this
Securily Instrument; av {h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowar:
(a) pays Lender atl sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceureed: (DY cures any defaull of any ethar covienants or agreements; () pays all expenses incurred in enflorcing Lhis Security
Instrument, including, but not limited W, reasonoble attorneys’ fees: and {d) takes such action as Lender may reasonably
require W assure that the lien of this Securily Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and Lhe obligations secured hereby shall remain fully effective as il no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Note or i partial interest in the Note {together with this Security

) Instrument) may be sold one ar more times without prior notice W Borrower. A sale may resullin a change in the entity
O (known ais the “Laoan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
o also may be one or more changes of the Loan Secyvicer unrelated to a sale of Lhe Note, I there is a change of the Loan
= Servicer, Burrower will be given weitlen notice of the change in accordance with paragraph 14 above and applicable law.
= The notice will stiate the name and addvess of the new Loan Servicer and 1he address to which payments should be made.

I'be notice will also contain any other information required by applicable law,
20. Hazurdous Substances. Borrower shall nol couse or permil Lthe presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bocrower shall not do, nar allow anyone else to do, anything affeciing
She Properiy thal is in violation of any Envivonmental Law. The precediag tWo sentences shall not apply o the presence,
Rise, orstorage on the Property of small quantities of Hazardous Substances thal are generally recognized Lo be appropriate

o normal residential uses and L maintenance ol the Property.

Burrower shall prompily give Lender written notice of any investigation, cliim, demand, lawsuit or other action by
any governmental or vepulalory agency or private parly invelving the Property and any Hazardeua Subsiance or
Environmentiul Law of which Borrpwer has actual knowledge. 1f Bocrower learns, or is notified by any governmental or
regulalory aulhority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrewer shall promptly take alt necessary remedial actions in accordance with Environmental Law.

As used in Lhis paragraph 20, "Hazardous Substances™ ure those substances defined as toxic or hazardous subslances
by Envirenmental Law und the bllowing substances: gasoling, kerosene, other flammable or toxic petrolecm products, toxic
peslicides and herbicides, volulile solvents, materials containing asbestos or lormaldehyde, and radioactive materials. As
used in this paraguph 20, "Environmenta! Law"” means federal laws and laws of the jurisdiction where the Property 1s jocated
thal relate Lo health, gafely or envirenmental protection,

NoN-UNIFoM CoveNanTs. Borrower anild Lender furiher covenant and agree as follows:

21. Acceleration: Remedies. Lender shadl pive nolice W Borrower prior o acceleration following Borrower's
hrtmh of any covenanl or agreement in Lthis Sccurity Instrument (bul nol prior 1o acceleralion under paragraph 17
unless applicable law provides otherwise). ‘'he notice shall specify: (a) the defaull; (b} the action required to cure the
defaull; (¢) a date, not less than 30 days from the date the nolice is given to Borrower, by which the defaull must
be cured; and (d) thal failure o cure Lhe defaull on or befure Lhe date gpecified in Lthe notice may resull in acceleralion
of Lhe sums secured by this Securily Instrument and sale of the Property. ‘The notice shall further inform Borrower
of Lhe right to reinstato afler acecleraiion and the righl Lo bring a court action to assert the non-existence of a defaull
or any other defense of Borrower to acceleration and sale. If Lhe default is not cured on or before the date specified
in Lhe nolice, Lender alils oplion may require immodiale puyment in full of sll sums secured by Lhis Security Instrument
without further demand and may invoke the power of sule amd uny other remedies permilied by applicable law, Lender
shall be entitled o coblect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
Lbut nol limited Lo, masenable attorneys’ fves and costs of Lile evidence.
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If L.ender invokes Uhe power of sale, Lender shall give a copy of a nolice Lo lorrower in the manner pruvided

in pasragreaph 14, Lender shatl publish the notice of sale once s week for three conseculve weeks in a newspaper published
in __ Shelby Counly, Alabama, and thereupon shall sell the PProperly to the highest bidder

at public avction at the front door of the Counly Courthouse of this County. Vender shall deliver to Lhe purchaser

L encter's deed conveying Lthe Properly. Lender or ils designee may purchase the Properly alany sale. Borrower covenants
and agrees thal the proceeds of Lhe sule shall be applia) in the following order: (a) W all expenses of the sale, inétuding,
but oot limited Lo, reasenalile atlorneys’ fees; (b) Lo all sums secured by Lhis Security Instrument; and {c} any excess
o the person or persons legally entiled Lo il.

Y . 22 Release, Upon payment of all sums secured By this Security Instrument, Lender shall release this Securily
Ingtrument without charge w Borrower. Boreower shall pay any recordation costs.

23. Waivers Bormrower walves all vizhis of homestead eaemption 1o the Property and relinguishes all righis of
curtesy and dower in the Properiy.

24. Riders Lo thiz Securily Instrument. I one o more riders ace execuled by Borrower and recovded Logether
with this Security Instrument, the covenanis amnd agreements ol each such vider shal! be wmcorporated mto and shall amend
and supplement the covenants and agrecmenis of this Security Insuument as ifthe dder{s) weve a part of this Security Instrument,
|Check applicable box{es))

Adjustable Rate Rider Condominium Bider (] 1-4 Family Rider
Gradwaided Payment Rider Planped Umil Development Rider [ ] Biweekly Payment Rider
[ ] 8alleon Rider Iate lmprovement Rider Second Home Rider
[ 1 Onherts) [speeifyl] |

BY SIGNING BELOW, Borvower aceepts iind agrees W the erms and covenants contained in this Securily Instrument
anmdd in any cider(s) execated by Boreower and recorded with it

s '4‘7 =
@M[Jz’é ,4’(/7/?("9’ /%"f’ //zﬂ / (Senl)

Wilnessey:

i Cyociiin! L Nancy vl é Jones ---Borrower
Sih‘l%%ﬁ## > nS 1-
‘%S'ERUHENT WhS Tk 1 D--a-r-.

: “ \‘W (Seal)
- [ N T W2 1) ---Borvower
-3 nﬂﬂ:?l! & toeen L - $do ;

I g" J‘jL :- Nir [y L .
: PR oty "'"'--—-: _% {Seat)

. r—

u ;.;1-;, W -—Barrower
¢ prOB 7.

IS%“' I&( Im: Thig Line For Acknowledgment)

STHTE OF ALABAMA COUNTY OF JEFFERSON L .

I, Frank K. Bynum, a Notary Public in and for said County, in said State, hereby
ceftify that Edward Lowry Jones and wife, MNancy Vice Jones whose names they’ ﬂlgred to
the foregoing conveyance, and who are known to me, acknowledged before me on this day,
that, being informed of the contents of the conveyance, they executed the same

voluntarily on the day the same bears date.

Given under my hand and official seal this 28ch day une, 199

My Commission Expires: November 20U, 1992

Frhj;ﬂ’ K. Bynum, No Public
THIS I[NSTRUMENT PREPARED BY: Frank K. Bynum

§17 OEfice Park Circle

Birmingham, AL 35223
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