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as defined in ALA CODE 7-9-105(n).
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Date. Time, Number & Filing Office
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Maynard, Cooper, Frierson & Gale, P.C.
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2400 AmSouth/Harbert Plaza
Birmingham, AL 35203--2602

v
L

Pre-paid Acct #
2 MName and Address of Debtor

{Laat Name First i a Person)

- H-..'.-_..._*.hw-;.‘-,_‘.'_ﬂw

L

See Schedule I attached hereto and
made a part hereof.

gy

)

HIVEGHS 43 InanT

LT N R T

00:6 MY €£-0r I8

.-

T
1
-

Social Security/ Tax 1D #
2a Name and Address of Debtor i(tF ANY)

tLast Name First if a Person)

Social Security /Tax 1D ¥

[0 additional debtors on attached UCC-E
3. SECURED PARTY) (Last Name First il a Person) 4. ASSIGNEE QF SECURED PARTY (IF ANY) (Last Name First if a Parson)
AmSouth Bank N.A.
P. 0. Box 11007
Birmingham, Alabama 35288
Attention: Alabama Banking Department
Social Security/ Tax 1D #
[0 Agditional secured parties on attached UCC-E
5 The Financing Statemant Covers the Following Types (or items) of Property:
See Schedule IT attached hereto and made a part hereof. 5A. Enter Codets) From
Back of Form That
Best Describes The
Collateral Covared
By This Filing:
300
500

(-5 .06

Check X if covered: [} Products of Collateral are also covered.
6. This statement is filed without the debtor's sigrature to perfect a security interest in collateral 7. Complete only when fiting with the Judge of Probate: 0
fcheck X, il 20} The initial indenbtedness secured by this financing slatemert is 5_4_._3_0_(1,_0_0
alrea brect to ity inte in another jurisdiction when it was brought into this state. .
0] dy su I a secu 'w' rest . 2 ].u .5 . nwne s,b g . © hMortgage tax due [15¢ per $100.00 or fraction thereofi § _N /A
3 already subject 10 a security interest in another jurisdiction when debior’s |ocation changed
to this state. 8. E! This financing statement covers timber to be cul crops, of fixtures :and is 1o be ¢ross
[ which is proceeds of the original coltateral described above in which a security inferest is indexed in the real estate mortgage records (Describe real estate and it debtor does not have
an interest of record, give name of record awner in Box 5)
perfected.
(0 acquired after a change of name, identity or corporate structure of debior Signature(s) of Secured Partylies)
[] as to which the filing has lapsed. (Required anly if filed without debter's Bignature — see Box &)

ENT BOARD OF THE CITY OF COLUMBIANA

Signature(s) ol Secured Party{ies) or Assignee

Signature(s) of Secured Party(ies) or Assignee

Type Name of Individual or Business Type NMame of Individual gr Business
STANDARD FORM — UNIFORM COMMERCIAL CODE — FORM LCC-1

E1_] FILING OFFICER COPY — ALFPHABETICAL (3] FILING OFFICER COPY — ACKNOWLEDGEMENT
(2} FILING OFFICER COPY — NUMERICAL (4} FILE COPY — SECOND PARTY(S) {5 FILE COPY DEBTORIS} Approved by The Secretary of Stale of Alabama
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SCHEDULE 1

Names and Addresses of Debtors

The names and addresses of the Debtors are as follows:

The Industrial Development Board of the City of Columbiana
City Hall
Columbiana, Alabama 35051

and

NFA Corp.
455 Highway 70
Columbiana, Alabama 35051

9260.01 /29520001
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SCHEDULE I

Types of Property Covered
by Financing Statement

The Industrial Development Board of the City of Columbiana, an Alabama public
corporation (the "Issuer"), has issued its $4,800,000 Revenue Bonds (NFA Corp. Project),
Series 1991-A pursuant to a Trust Indenture dated June 1, 1991 between the Issuer and AmSouth
Rank N.A., a national banking association (the "Trustee™), for the purpose of financing the
acquisition, construction and equipping of certain existing industrial facilities (the "Project”).
The Project has been leased by the Issuer to NFA Corp., a Massachusetts corporation ("NFA"),
pursuant to a Lease Agreement dated June 1, 1991 (the "Lease Agreement").

The Bonds are secured by a letter of credit in favor of the Trustee (the "Letter of
Credit") issued by the Bank, for the account of NFA, pursuant to a Credit Agreement dated
June 1, 1991 (the "Credit Agreement”) between NFA and the Bank. The obligations of NFA
under the Credit Agreement include, among other things, the obligation to reimburse the Bank
for all amounts drawn under the Letter of Credit.

The obligations of NFA under the Credit Agreement are secured by a Mortgage,
Assignment of Leases and Security Agreement dated June 1, 1991 (the "Mortgage") executed
by the Issuer and NFA i favor of the Bank. This financing statement is being executed and
filed in connection with the Mortgage. The property and rights subject to the lien and security
interest created by the Morigage arc as follows:

L.

Project Site

The real property and interests therein described in Exhibit A attached hereto, together
with all easements, permits, licenses, rights-of-way, contracts, leases, tenements, hereditaments,
appurtenances, rights, privileges and immunities pertaining or applicable to said real property
and interests therein (herein referred to as the "Project Site").

11.

Project Improvements and Other
Buildings on Project Site

The buildings, structures and improvements to be constructed on the Project Site pursuant
to Article 3 of the Lease Agreement (herein referred to as the "Project Improvements”), and ail
other buildings, structures and improvements now o1 hereafter located on the Project Site.

9260.01/2952-0001
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Project Equipment

The personal property and fixtures described in Exhibit B attached hereto and all other
personal property and fixtures acquired or to be acquired by the Issuer with proceeds of the
Bonds, including all substitutions and replacements for such personal property and fixtures and
the proceeds thereof (herein referred to as the "Project Equipment”).

IV.

Rental Payments With Respect {0 Project

All rental payments to be made by NFA pursuant to the Lease Agreement and all other
revenues, rentals and receipts derived by the Issuer from the leasing or sale of the Project,
except for Additional Rental Payments (as defined in the lease Agreement) payable to the
Issuer.

V.

Rights of Issuer Under Lease Agreement

All right, title and interest of the Issuer in and to the Lease Agreement {(except for (1)
rights of the Issuer to indemnification, reimbursement of expenses or Additional Rental Payments
payable to the Issuer, and (i1) rights of the Issuer to receive notices or other communications
thereunder), together with all powers, privileges, options and other benefits of the Issuer
contained in the Lease Agreement.

VI.

Special Funds Under Indenture

Money and investments from time to time on deposit in, or forming a part of, the funds
and accounts established under the Indenture.

V1.

Leaschold Estate of NFA in Project

NFA’s leasehold estate and all other right, title and interest of NFA under and pursuant
to the Lease Agreement, together with all the rights, privileges and options set forth therein
(including but not limited to the options set forth in Article 9 of the Lease Agreement).

9260,01 /2952-0001
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Construction Documents

All right, title and interest of the Issuer and NFA in and to (i) the plans and specifications
for the Project Improvements and Project Equipment; (ii) contracts with architects, engineers
and contractors for the design, construction and development of the Project Improvements and
Project Equipment, and (iii) performance and payment bonds and any other agreements
guaranteeing performance of the work relating to, or guaranteeing payment for or completion
of, the Project Improvements or Project Equipment.

IX.

NFA'’s Other Equipment

All personal property and fixtures now owned by NFA, or in which NFA has any
interest, that are located on any parcel of real property described in this schedule or in the
buildings located on such real property or that are used or useful in connection with the business
of NFA conducted at such real property, including without limitation the personal property and
fixtures described in Exhibit C attached hereto, and all substitutions and replacements for such
personal property and fixtures and the proceeds thereof.

X.

Condemnation Awards
and Insurance Proceeds

All awards or payments, including all interest thereon, together with the right to TeCeive
the same, that may be made to the Issuer or NFA with respect to the real property, buildings
and equipment described in this schedule, as a result of the exercise of the right of eminent
domain (herein referred to as "Condemnation Awards"), and all right, title and interest of the
Issuer or NFA in and to any policies of insurance (and the proceeds thereof) with respect to any
damage to or destruction of such property.

XI.

Leases and Rents

(a) All written or oral leases or subleases or other agreements for the use or occupancy
of all or any portion of the real property, buildings and equipment described in this schedule
with respect to which NFA is the lessor or sublessor, including without limitation the existing
leases and subleases described in Exhibit D attached hereto, and any and all extensions and
renewals thereof, now or hereafter existing (collectively, the "Leases");

260,01 729520001
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(b) Any and all guaranties of performance by lessees or sublessees under the Leases;

(c) The immediate and continuing right to collect and receive all the rents, income,
receipts, revenues, issues and profits now due or that may hereafter become due or to which
NFA may now be or may hereafter (including during the period of redemption, if any) become
entitled to demand or claim, arising or issuing from or out of the Leases or from or out of such
property, or any part thereof, including but not limited to minimum rents, additional rents,
percentage rents, common arca maintenance charges, parking charges, tax and insurance
premjum contributions, liquidated damages upon default, the premium payable by any lessee or
sublessee upon the exercise of any cancellation privilege provided for in any of the Leases, and
all proceeds payable under any policy of insurance covering loss of rents resulting from
untenantability caused by destruction or damage to such property, together with any and all
rights and claims of any kind that NFA may have against any such lessee or sublessee under the
Leases or against any sub-sublessees or occupants of such property; and

(d) Any award, dividend or other payment made hereafter to NFA in any court
procedure involving any of the lessees or sublessees under the Leases in any bankruptcy,
insolvency or reorganization proceeding in any state or federal court and any and all payments
made by lessees or sublessees in lieu of rent, NFA hereby appointing the Bank as its irrevocable
attorney-in-fact to appear in any action and collect any such award, dividend or other payment.

THIS FINANCING STATEMENT IS FILED AS A PRECAUTIONARY MEASURE
ONLY AND NEITHER THE EXECUTION NOR THE FILING HEREOF SHALL
CONSTITUTE AN ADMISSION THAT SUCH FILING IS EITHER REQUIRED OR PROPER

WITH RESPECT TO ALL OR ANY PORTION OF THE COLLATERAL DESCRIBED
HEREIN.

9260,01/2952-0001
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EXHIBIT A

Description of Proj

PARCEL ONE:

Commence at the northeast corner of Section 27, Township 21 South, Range 1 West; thence
run in a southerly direction along the east line of Section 27 for a distance of 1488.68 fect to
a point on the south right of way of Alabama Highway Number 70; thence turn an angle to
the right of 77 degrees 41 minutes 41 seconds and run in a southwesterly direction along the
south right of way line of Alabama Highway Number 70 for a distance of 21.78 feet to the
point of beginning. From the point of beginning thus obtained tum an angle to the right of 6
degrees 56 minutes 50 seconds and continue in a southwest direction along the south right of
way of Alabama Highway Number 10 for a distance of 292.20 feet to the intersection of the
southeast right of way of the Southern Railroad: thence turn an angle to the left of 28
degrees 48 minutes 17 seconds and run in a southwest direction along the southeast right of
way of the Southern Railroad for a distance of 296.60 feet; thence turn an angle to the left of
55 degrees 45 minutes 23 seconds and run in a southerly direction for a distance of 268.26
feet; thence turn an angle to the left of 90 degrees 00 minutes and run in an easterly direction
for a distance of 536.07 feet; thence turn an angle to the left of 90 degrees 00 minutes and
run in a northerly direction for a distance of 462.86 feet to the point of beginning.

According to survey of Jimmy A. Gay, RLS #8759, dated June 27, 1991.

PARCEL TWO:

Commence at the northeast corner of Section 27, Township 21 South, Range
{ West. Thence run south along the east line of said Section 27 for a
distance of 1488.68 feet to the point of beginning. From the point of
beginning thus obtained, thence turn an angle to the right of 77 degrees
41 minutes 41 seconds and run in a southwesterly direction along the
southern right-of-way of Alabama Highway 70 for a distance of 21.78 feet,
thence turn an interior angle to the right of 102 degrees 23 minutes 10
seconds and run in a southerly direction for a distance of 530.26 feet;
thence turn an interior angle to the right of 76 degrees 42 minutes 43
seconds and run in a northeasterly direction for a distance of 283.37 feet;
thence turn an interior angle to the right of 101 degrees 45 minutes 18
seconds and run in a northerly direction for a distance of 524.69 feet to
a point cr the south right-of-way of Alabams Highway 70; thence turn an
interior angle to the right of 78 degrees 17 minutes 58 seconds and run

{n a southwesterly direction aloug said right-of-way for a distance of

124.95 feet; thence turn an interior angle to the right of 180 degrees
50 minutes 51 seconds and run in a southwesterly direction along said

right-of-way for a distance of 121.69 feet to the point of beginning.

Situated in Shelby County, Alabama. -

According to survey of Jimmy A. Gay, RLS #8759, dated June 27, 1991.

£589.04/2952-0001
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commence at the NE cornér of Section 27, Township 21 South, Range 1 West;
thence proceed in a southerly direction along the East boundary of said Section
for a distance of 849,40 feet to the point of intersection with the NW right

of way line of Industrial Road; thence turmh an angle of 55 degrees 51 minutes
to the right and run along said right of way for a distance of 132.92 feet tO
the point of beginning of the parcel of land herein described; thence continue
{n the same direction along said right of way for a distance of 251.83 feet tO
a point; thence proceed along a curve to the left (concave Southeasterly and
having a radilus of 435.14 feet), continuing along said right of way for an arc
distance of 110.30 feet to a point; thence turn an angle of 101 degrees 55
ninutes 24 seconds to the right, from a tangent to the curve, and run for &
distance of 272 feet to 4 point; thence turn an angle of 33 degrees 59 minutes
11 seconds to the right and run for a distance of 90.30 feet to a point; thence
turn an angle of 2 degrees 00 minutes Ol seconds to the right and run for a
distance of 60.10 feet to & point; thence turm af angle of 2 degrees 11 minutes
16 seconds to the right and run for a distance of 225.50 feet to 2 point;
thence turn an angle of 24 degrees 28 minutes 56 seconds to the right and
proceed along a curve to the right (concave Southeasterly and having a radius
of 354.41 feet) for an arc distance of 227.60 feet t0 3 point; thence turn an
angle of 15 degrees 20 minutes 00 geconds to the right from 2 tangent to the
curve, and run for a distance of 40.10 feet to & point; thence turn an angle of
4 degrees 56 minutes 78 seconds to the right and run for a distance of 125.74
feet to a point; thence turn an angle of 10 degrees 43 minutes 03 seconds tO
the right and run for a distance of 117.09 feet to & point; thence turid an
angle of 86 degrees 17 minutes 33 geconds to the right and run for a distance
of 121.72 feet to a point; thence turn an angle of 90 degrees 00 minutes 00
seconds to the left and run for a distance of 16.00 feet to a point; thence
turn an angle of 90 degrees 00 minutes 00 seconds to the right and run for a
distance of 434.03 feet to the point of beginning, said property lying in the
NE 1/4 of Sectlon 27, Township 21 South, Range 1 West.

s{tuated in Shelby County, Alabama.




EXHIBIT B

Description of Project Equipment

Weaveing
Looms - NF 6/50
Looms - 12 OMM
Lycra Drive Units
Conversion Kits
Misc. Small Tools
Humidification
Lighting
Chain Hoists

Knitting
Knitting Machines Comez 13
Filling Guides
Conversion Kits
Humidification
Chain Extension Boxes
Softwear Computer

Warping
Beam Racks
Static Eliminator

Lighting

Finishing
# 5 Wiring
# 4 Conical Rollers
Steam Generator
Exhaust System

Lighting
Putup
Spoolers
i Covered Rubber
E Spools
k- Covering Machines
3 Beam Racks
g Bobbin Winder
Buggies
i Lighting
E Bobbin Winder 32 Position

Moo g
-

$589.04/2952-0001
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Silicone Department
Silicone Machines
Accumilators
Silicone Expansion

Maintenance
Lathe

Warehouse
Scale

Administration
Computer Memory Upgrade

Equipment
Fork Lifts

Knit Takeaways

Kniters

Looms

Rubber Warper
Finishing Machines
Yarn Warper

Relocation of Equipment
Weave Racks

Modify Finishers

8589.04s2952-0001
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ITEM NO. EQUIPMENT DESCRIPTION SERIAL NO. QTY

1ler NF 42 6/27, 16 of 20 harness 81.09,.595-L 30
frames incorporated, all looms with 87.02.376-A
lockstitch and 3-shift pick counters. 101.253-A

Some looms equipped with slow-motion 81.08.278-G
drive, double take-down rollers, new 82.10.043-D
adjustable belt filling feed system, 81.09.505-0

vacuum and blowers. 87.02.376-E
101.253 B

87.02.376-D
81.08.445-B
81.10.162-F
82.10.048-G
82.10.043-A
101.253-D

87.02.376—-M
87.02.376-L
81.02.188-C
81.09.505-Y
81.09.505-K
007.020-A

81.09.505-G
82.08.449-K
81.50.002-A
81.04.036-M
81.02.188-A
82.08.449-0
81.09.505-1
81.09.505~Q
81.08.278-A
87.02.376-A
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ITEM NO. EQUIPMENT DESCRIPTION SERTAL NO. QTY

e
22. Scale Howe Richardson, 500 lbs capacity 1
infloor, mdl. 1271

23. Scale by Pelouse, Mdl. 1060, 60 lbs capacity 2
24. Scale General Electric, 400 lbs capacity 601110 2
portable, digital readout, 515~F-DC 601109
- 25. storage Racks by Uniform Load, uprights, 60
w 36"W x 18' H
w 26. storage Racks by Uniform Load, beams 33
: 2 1/4" X 5 1/4" x 96" L
i
- 27. ~ Adlr Compressor Portable, 1.5 HP N/A 1
28. Alr Compressor Joy, 60 HP, 1988 216892 1
- 29, Put-Up Tape dispensers, Mdl. S555L 52559 2
] 62247
30. Put-Up Blockers, 2 positions 194269 3
153267
183622
31. Put-Up gspooler by RUF, 8 x 10 1
single-arm

32. Humidification Complete system w/water filtering 1

8T
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