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STATE OF ALABAMA This instrument prepared by: \33-
COUNTY.
THIS INDENTURE, Made and sntered into on this, the . 1.71h... . dayof une.................18.91. by and between

JMicliael W. Arnold and wife, Dawn W. Arnold
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hereinafter calied Mortgagor (whether singular or plural); and First Bank of Chlidersburg, a banking corporation
herelnafter calied the Mortgagee:
WITNESSETH: That, WHEREAS, the sald Michae) W.. Arneld and wife.. Dawn M. Arnold. . .

justly Indebted to the Mortgagee in the sum of Forty Four Thousand Eight Hundred Eighty Two .
Dollars and Four Cents (44,332.041_"_“m“_“m“.

...... which Is evidenced as follows, to-wit:

One promissory Instailment note of even date from Mortgagors to Mortgagee in the sum of .44.,882.04.......,

inciuding principal and interest and sald sum payable as follows: 84........... equat; consecutiva, monthly instaliments
of..234.31 .. each, commencing on the .: 5th .. dayof Suly 8. N ., and continuing on
the .5th _ day of each month thereafter until the2th._ dayof .. June ., 19'5!.3. ........ , when the final

payment of ....534.31 .. ... shall bs due and payable.
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NOW, THEREFORE, IN CONSIDERATION of sald indebtedness and any other indebtedness arising hereunder
Eﬂnd In order to secure the same, and any other indebtedness now or hpreafter owing to the Mortgagee by said
C oMortgagor, the Mortgagor does hereby grant, bargain, sell and convey unto Mortgagee the following described

gpruparty. to-wit:

Commence a8t the Northeest corner ¢of the Scuthwest 1/4 of the Northwest
1/4 of Section 24, Township 19 South, Range 1 West 'and run West on the
North line of said 1/4 1/4 Section a distance of 346.52 feet to the
Westerly right-of-way line of a public road, said point being the
point of beginning of the following described property; thence
continue West on same line a distance of 758.70 feet; thence turn lnft
91 deg. 06 min. 41 gec. and run Southerly a distance of 367.17 feet;
thence turn left 98 deg. 22 min. 32 gec. and run Northeasterly a
distance of 698,14 feet to the Westerly right-of-way of said public
road; thence ‘turn left 75 deg. 42 min. 30 sec. and run Northeasterly
galong the Westerly right-of-way line of said public rocad a digtance of
159.50 feet; thence turn right 23 deg. 15 min. and run Northeasterly
along the Westerly right-of-way line of said public road a distance of
105.49 feet to the point of beginning: being situated in the SW 1/#

of the NW 1/4 of Saction 24, Township 19 snuth Range 1 ﬂent, |
Shelby County, Alabams.
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TO HAVE AND TO HOLD, together with 2!l and singular the rights, tenements, hereditaments, and appurtenances there-
unto belonging or in anywise appertaining, unto the Mortgagee, and the Morigagee’s successors and assigns, in fee simple.

And the Mortgagor does hereby covenant with the Morigagee that the Mortgagor is lawfuily seized In fee of said
premises; that the Mortgagor has a good right to sell and convey the same; that said premises are free from incumbrance;
and that the Mortgagor warrants, and will forever defend the title to said premises against the lawful claims and demands of
all persons whormasoever,

This conveyance Is upcon condition, however, that, if the Mortgagor shall pay and discharge the indebtedness hereby

secured as the same matures and shall psrform the covenants herein contained, then this corwveyance shall become null and
void. But i the sald Mortgagor should make default in the payment of any part of the indebtedness heraby secured or in the
payment of the interest thereon, or should fall to keep any covenant in this morigage contained, or should be adjudicated
bankrupt, or if the improvements on sald premises are damaged so as to make the insurance thereon or any part of said
insurance payabis, then, In the election of the Morigagee, the entire indebtedness sacured hereby shall become immediately
due and payable, and fallure to daclare the entire indebtedness due in case of default shall not operate as a waiver of the right
to declare the entire Indebtednass due in the event of any subssquent default; and the Mortgagee, the Mortgagee's agent
or attorney, is hereby authorized to take possession of the property hereby conveyed, and with or without possession thereot
to sell sald property at public outery to the highest bidder, for cash, before the south door of the Court House of Talladega
County, Alabama, after giving notice of the time, place, and terms of sale by publication once a week for threa successive
weeks In some newspaper published In sald County or by posting notice at three public places in said County.

In cass of sals under the power herein contalnad, the Mortgagee or any person authorized in writing by the Mortgagee
shall have power 10 execute & conveyancs to the purchaser, conveying all the right, titie, interest, and claim of the Mortgagor
in and to said premises, elther at law or in equity. The Morigagee may purchase said property at any sale hereunder and
acqtire title thereto as could a stranger.

Out of the proceeds of sale the Mortgagee shall pay, first, the costs of advertising, seliing, and conveying said property,
together with a reasonable attorney’s fes; secondly, the amount of the indebtedness due and owing to the Mortgagee hereby
socured, together with the interest thereon, and any taxes, insurance premiums, or other charges that the Morigages may

have paki as herein provided; and lastly, the surpius, if any, shail be paid to the Mortgagor, or the Mortgagor's heirs or assigns.

The Mortgagor covenants that the Mortgagor will pay all taxes and assessments which may lawfully be levied against
the premises, and will deposli receipts therefor with the Mortgagee, and that the Mortgagor will insure, and keep insured the
improvements thereon against loss by fire and tornado for not less than the indebtedness hereby secured, in some company
acceptable to the Mortgagee, with loss payable to the Mortgagee as the Mortgagee’s interest may appear, and will deposit
with the Mortgagee the policies evidencing such insurance, and that the Morgagor will protect said premises from waste and
keep the same in good condition and repalr; and in case of the faflure of the Mortgagor to pay said taxes or assessments
before the samae, or any part thereof, becoms delinquent, or in case of failure to insure or keep insured in said amount the
improvements on sald property, or in case of fallure to protect said premises from waste and keep the sama in good condition
and reépair, the Mortgagee may, at the Mortgagee's option, either pay sakil taxes and assessments and purchase said
insurance and protect sald premises from waste and keep same in good conditon and repair, or any of them and the amount
of taxes, assessments, insurance premiums, repairs, and other expenditures, or any of them, as paid shall be secured by this
conveyance as fully and to the same extent and under the same conditions as the indebtedness hereinabove described -— or
the Mortgagee may, at the Morigagee's election, proceed to foreclose this mortgage, as in hereinabove provided.

Mortgagor agrees and stipulates that as against the coflection of this said indebiedness the said Mortgagor does hereby
walve all right of examptions, both as to homestead and personal property, under the constitution and laws of the State of
Alabama, or of any other state, or of the Unitad States.

IN WITNESS WHEREOF, the Mortgagor has hereto set the Mortigagorshand andseal |, on this, the day and year
harein first above written.
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STATE OF ALABAMA,
COUNTY

l, the undersigned authority, in and for said County, in said State, hereby certify that Michael W, N
..... Arnnld-and..uifa,..naun..u-...ﬂmnld...
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whose name 3T signed to the foregoing conveyance, and who __are known to me (or made known

1o me) acknowledged befors me on this day that, being informed of the contents of the conveyance, .Lhey
axac:utad the same voluntarily on the day ths same baars date.

. Glven under my hand and seal this the ._17th......._ day of _ June femasessesrtmseneeessecenseeerees 19.31 :
...... i) &MM
STATE OF ALABAMA }
COUNTY
|, the undersigned authority, in and for said County, in sald State, do hereby certity thaton the _ .. JAY
7 + 19 ......... , came before me the within named N

Notary Pubiic
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