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THE STATE OF ALABAMA

- T

SHELBY

County

KNOW ALL MEN BY THESE PRESENTS: That whereas

BILLINGSLEY HOMES, INC.

become jusily indebted to FIRST ALABAMA BANK,GF/ bf [ Birmingham __ Alsbama

hereinafter called the Morigages, in the principal sum of )

SIXTY-TWO THOUSAND, TWO HUNDRED FIFTY-FIVE AND NO/ 100#* Ak kkkkhhk k(g 62,255.00 ) Dollars,

as evidenced by one variable rate £JdgbfilWif note " of even date herewith,
[

NOW, THEREFORE, in consideration of the premises lnd in order to secure the psyment of said indebtedness
and any renewa! or extensions of same and any other indebtedness now or hereafter uw&d I} Mortgagors to Motrigages
{except Mortgegors' home shall not secure any such other indebtedness incurred for personal, flmily. or household pur-
poses} and compliance with all of the stipulations hereinafter contained, the said

BILLINGSLEY HOMES, INC.

. (hereinaftar cailed Mortgagors)
does Thereby grant, bargain, sell and convey unto the said Hnrigngn'a tha following described real estate situated in

Shelby County, State of Alabama, viz:

+ iy,

Lot 118, according to the survey of GREYSTONE - lst Sector,
l1st Phase, as recorded in Map Book 14 page 91 in the Probate
Office of Shelby County, hlahama, being sftuated in Shelby
County, Alabama.
Together with the non exclusive easements to use the private
roadways, common areas and Hugh Daniel Drive, all as wore
particularly described in the Greystome Residential Declaration
of Covenants, Conditions and Restrictions dated November 6, 1990,
; and recorded in Real 317 page 260 and First Amendment to
Greyatone Residential Declaration of Covenants and Conditions and
Restrictions recorded in Real 346 page 942,
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$61,655,00 OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE

PURCHASE PRICE OF THE PROPERTY DESCRIBED HEREIN, CONVEYED TO
MORTGAGOR SIMULTANEOUSLY HEREWITH.



- togsther with all rentsa and other revenues \hereof and sll rights, privilegas, easements, tenements, interesta, improvaments and
| appurtenances thereunio belonging or in any wiss appeartalning, including any after-acquired title and easements and all rights,
| title and Interest now or hereafter owned by the Mortgegors in and to all buildings and improvements, storm and screen windows
8 and doors, gas, steam, electric and other heating, lighting, ventilating, eir conditioning, refrigsrating and cooking sapparatus, ale-
| vators, plumbing. sprinkling, and other equipment and fixturea aitached or appertaining 10 said premises, all of which (heceinafier
| designated a» the morigaged property) shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part ihereof unto the Mortgegee, FIRBT ALABAMA BANK OE/f

, its successors and assigns forever.
]

And for the purpose of further securing tha payment of ssid indebledness the Morigagors covenant and agree as follows:

1. Thet they are lawfully seized in fee and possesssd of said mortgaged property and have a good right to convey ths sama
as sforesaid, that they will warrant and- forever defend the title against the lewful clalms of all persons whomsoever, end that sald
property is free and clear of sll encumbrances, sasements and resirictions not hereir specifically mantioned.

Current Ad Valorem Taxes, Easements and Restrictions of Record.

350ns: 447

Ez. That they will pay all taxes, assessmants, or other liens taking priority over this mortgage when imposed legally upon sald
momigaged property and should default bs made in the payment of same, ot any part thereof, sald Mortgages may pay tha sama.

3. That they will keep the bulldings on said premises continuously insured In such amounts, in such manner and in such
companiss as may be watisfactory to the Morigages against loss by fire and such other hazards as Morigagee may specify, with

1 loss, if any, payable {c sald Morigagee, and will deposit with Mortgagee policies for such insurance snd will pay premiums

therefor as the same become dus. Morigagors shall give immedlate notice in writling to Mortgagee of any loss or damages to sald
premises caused by any casualty. If Morigagors fail to keep said property insured as sbove specified, the Mortgages may Insure
said property for ite Insurable value against loss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such

| insurance shall be paid by insurer to Mortgagec which is hereby granted full power to seitle snd compromise claims under all

policies snd to demand, recelve and receipt for sl sums becoming due thereunder; said proceeds, il collected, to be credited on

| the indsbtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises

an the Mortgagee may elect; all amounts s0 expended by said Morigagee for Insurance or for the payment ol taxes, assesaments
or any other prior liens shall become & debt due sald Morigagee additional to the indebtedness herein described and at once
payable without demend upon or notice to any person, and shall be secured by the lien of this mortgage and shall bear interest
at the highest legal raie from date of payment by said Morigagee and at the electlon of the Morigagee and without nolice to any
person, the Morigagee may declare the entire indebtedness secured by this mortgage duc and payable and this mortgege subject
io foreclosura and same mey be foreclosed as heceinafter provided.

4. To teke good care of the morigaged property above described and not to commii or permit any wasta thereon, and to keep
the same repaired and ot all times to maintsin the same in 28 good condition as it now is, reasonable wear and teer slone excepted.

5. That no delay or fallura of the Morigagee to exercise any option to declare the maturity of sny debt secured by this
maortgage shall be taken or deemed as a waiver of the right to exercise such option or to declare such forfeiture eliher as to past
or present defsult on the part of sald Mortgagors, and that the procurement of insurance or payment of taxes by the Meorigagee
shall not be taken or deemed as & walver of the right to declare the maturity of the indebtedness hereby secured by reason of
the failura of the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions contained
in this mortgage can be waived, altered, or changed excapt as avidenced in writing signed by the Mortgagors and by the Mortgagee.

8. That they will well and truly pay and discharge any indebtedness hereby secured as it shell becoms due and payable
including the note or notes above described, any renewals or axtenslons thereof, and any other notes or obligations of Mortgagors
to Morigagee whsther now or hereafter incurred.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding
being commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent court
or tribunal without notice to any party, of a receiver of the rents, issues and profits of said premises, with power to lease and
control the said premises and with such other powers as may be desmed necessary, snd that a reasonable attorney’s fee shall,
smong other expenses and costs, be fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the
sale of sald mortgaged properiy.

8. That all the covenants snd agresmants of the Mortgagors herein contained shall extend to and bind their helrs, executors,
administrators, successors and asslgns, and that such covenants and agreemenis and all options, rights, privileges and powers
herein given, granted or secured to the Mortgages shall inure to the benefit of the heirs, successors or assigns of the Morigages.

9. That the debt hereby securod shall at once become duc and payable and this morigage subject to foreclosure as herein
provided at the option of the holder hereof when snd if any statement of llen is filed under tha statutes of Alabama relating to
lians of mechanics and materialmen, without regard to the form and contents of such statement snd without regard to the existence
or non-exiatence of the debt or sny part therecf, or of the Hen on which such statement is based.
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10. Transfer of the Praperty; Assumption. If all or any part of the mortgaged property or an inieresl therein is sold or
transferred by Morigagors without Mortgagee's prior written consent, excluding (a) the creation of a lien or encumbrance sub-
ordinate 1o this Morigage, (b} the creation of a purchase money securily interest for household appliances, Ic) a transfer by devise,
descen! or by operatinn of law upon the death of a joint tenani or [d) the grant of any leasehold interest of threc years or Jess
not containing an opticn 1o purchase, Mortgagee may, at Morigages's option, declare all the sums secured by this Morigage to be
immedlately due and payable. Mortgugee shall have waived such optien to aceelerate il, prior to the sale or iransfsr, Mortgagee
and the person to whom the mortgaged property i¢ to be sold or transferred reach agreement in writing that tha credit of such |

person Is satlsfaclory 10 Mortgages and that the intersst payable on the sums secured by this Mortgage shall be a1t such raje a3
Martgagee shall request.

It Morigages axercises such oplion to accelerate, Mortgagee shall mail Morigagors notice of acceleralion. Such notice shall
provide a period of not lass than 30 days from the date the notice is mailed within which Morlgagors may pay lhe sums declared
due. If Mortgagora falis to pay such sums prior to the expiration of such period Morigagee mav, without Further notlice or demand
on Mortgagors, invoke any remedies permittad hereunder. '

11: Plural or singular words used harein to designate the undersigned Mortgagors shall be construed to refer 1o the maker
or makers of this morigage, whather one or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shsll well and truly pay and discharge the indebtadness hereby
secured, [which In addition 10 the principal sum with Interest, set forth above shall include payment of taxes and Insurance, the
salisfactlon of prior cncumbrances and any other indebtedness owed lo the Morigagee by ihe Murigagors Lefore the full paymeat
of this morigage) as it shall become due and paysble and shall in all 1things do snd perform all acts and agreements by them herein
agreed to be done according lo the tenor and effect hereol, then and in that event only this conveyance shall be and become null
and void; but should default be made in the payment of the indebtedness hereby sscured or any renewals or exlensions thersof or |
any parl thersof or should any inlerest thereon remain unpaid at maturitly, or should defsult be made in the repaymenl of any
sum expended by said Mortgagee under the authority of any of (he provisions of this mortgage or should the interest of said
Mortgagee jn ssid property become endangered by reason of the enforcement of any prior lien or encumbrance thereon so as to
endangar the debt hereby secured, or should a petition 1o condemn any part of the morigaged properly be filed by any aulhority
having power of eminent domain, or should any law, either federal or state, be pessed imposing or authorizing the imposition of
e specific tax vupon thie morigage or the debt hereby secured, or permitiing or authorizing the deduction of any such tax from the
principal or intereest secured by this mortgage or by virtue of which any tax or assessment upon the morigaged premises shall be
charged agsinst the owner of this morigege or should at any time any of the stipulations contained in this morigage be declared
invalid or Inoperative by sny court of competent jurisdiction or should the Mortgagors fail 10 do and perform any olher act or
thing herein required or agreed to be done. then in any of said eventa the whole of the indebtedness hereby secured. or any
portion or part of same may not as said date have been paid, with interest thereon, shall ‘at once become due and payable and
this mortgage subject 10 foreclosure at the oplion of the Mortgagee, notice of the exercise of such option being herehy expresily
waived; and the Morigagee shall have the right 10 enter upon and take possession of the property hereby conveved and sfier or

without taking such possession 10 sell the same bafors the County Couri Houae door in
Columbiana, Shelby

Counly, Alabama at public oulcry for cash, after Hirst giving notice of the time, place and ierms of such sale by publication once
a week for three conseculive wecks prior to sald sale in some newspaper published in said Clty, and upon the psyment of the
purchase money the Morigagee. or owner of the debt and mortgage, or auctioneer, shall execule to the purchaser for and in the
name ol the Mortgagore a good and sufficient deed to ihe properiy sold: the Morigagee shall apply the proceeds of said sale:
Pirat. 16 the expense ol edverlising, selling and conveying. including a reasonable altorney's fee; second, to the payment of any
armounta thal may have been expended or that may then he necessary to expend in paying insurance, laxes and other encumhrances,
with inlerest thereon; lhird, to the payment in full of the principal indebtedneas and interesi thereon, whether the same shall or
shall not have fully matured at the dale of said sale, but no interest shall be collected beyond the date of sale: and fourth, the
belance, if any. 1o be paid over 10 the sald Mortgagors or 1o whomever then appears of record 10 be the owner of said property
The Morigagees may bid and become the purchaser of the mortgaged property at any foreclosure sale thersunder.

IN WITNESS WHEREOF, I have hetsuntoset MY hand(s) and seat{s} this _20th day of June e 31
B (Senl)
This instrumsnt was prepared by: Willjam T. Bi ley
NAME Kathy L. Young its Presgide
| ADDRESS_ First Alabama Bank/Real Estate Dept. *
" = —_—_— ——
SOURCE OF TITLE
BOOK PAGE
Subdivision Lot Plat Bk Page
m
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CERTIFICATE
Siale of Alabama)
Counly)
In compliance with Act w871, Acts of Alabams, Regular Session, 1077, the owner of Lthis mortgage hereby certifies 1hat the amount of
Indebtedness prassnily incurred is upon whichthe morigage tax of
ie paid herewith and owner agrees Lhal no addiiional or subsequent advances will be made under this mortgage unless lhe morigage tax onsuch
sdvancesis pald into Lhe appropriate office of the Judge of Probate of Couniy, Alabama, no laterthan each Seplambar

herealter or an instrumen! svidencing such advances is filed for record in the above ssid office and the recording fee and tax applicable therelo
paid. '
Morigagor: Morigagee: First Alabama Baock of
Date. Time and Volume and Page of recording an shown hereon.

By

Tithe
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THE STATE OF ALABAMA, 5 :

|- ; __GOUNTY. . ,
| I | ; - —_ , 8 Notary Public in and for said County, in said ﬁlm;ilr
heroby certify thal —_
~i whaose name signed to the foregoing conveyance and who known to me, acknowledged balare me on this day
| that, being informed of the contents of the conveyance. execited the same voluntarily on the day the same bairs date.
Given under my hand and officiat seal, this day of - , 19 .

Notary Pubiie.

TIHE STATE OF ALABAMA,

COUNTY,

I, | ' , @ Notary Public in and for sald County. in said State,
hareby certify that ! -
whose nall'nﬂ signed to the foregoing conveyance and who. known to me, acknowledged befora me on this day
that, hainﬁ informed of the contents of the conveyance, executed the sa;tle voluntarily on 1the day the same bears date.

| Given under my hand and officlal seal, this day of . 18

Notary Puble.

THE STATE OF ALABAMA,

_Jefferson COUNTY.
I, the undersi_gned . Notary Public in and for said County, in said State,
hereby certily that __William T. Billiopgsley whose name as __ President
. & corporation, ls signed to the

| of the BILLINGSLEY HOMES, INC,
I

foregolng conveyence, and who fs known to me, acknowledged before me on this day that, being informed of the contents of the
| conveyance, he. a8 such officer and with full suthority, executed the same voluntarily for and as the act of ssid corporation.
Given under my hand and officlal sesl, this.__26th day of June .18 21
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