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REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTGAQGE, le mads and entered into on this __25th day of __ June 19 91 byand l:l-ltwun the under-
signed, _ Kelly R PRice and wife, Pamela Shaw PRice |

{hereinafter referred to ae "Morigagor®, whether one or more} and TRANSAMERICA FINANCIAL SERVICES, INC., (herelnafier referrad to
as "Mortgagee™); 10 secure the payment of Eighteen thousand three hundred twenty-three and 53/100 *##*foliars

% 18323.53 ). evidenced by a Promissory Note of even date herswlth and payable according to the terms of sald Note.

NOW, THEREFORE, in considaration of the premiess, the Morigagor, and all ufhim axecuting this Mongage, do hereby grant, bargaln,
ssll and convey unto the Mortigagee the following described real estate sktuated in Shelby County,
State of Alabama, to-wit!

o BEE Schedule "A"
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IPPBT nltrr:'r with all and singular the rights, privileges, hereditaments, easements and appurtenances thereunto belonging or in anywise

TO HAVE AND TO HOLD FOREVER, unto the saki Morigagee, Morigages’s successors, helrs and assigns.
‘e above described property ls warranted free from all Incumbrances and against adverse ciaims, except as stated above.

if the Morigagor shall sell, lease or otherwise transter the mortgaged proparty or any part thereof without the prior writien consent of the
Morigagee, the Mortgagee shall be authorized to declare, at its optlon, alt or any part of such indedledness immediately due and payable.

§ the within Morigage ls a second. Morgage, then it e subordinatesto that certaln prior Morigage as recorded in
Vol. 377 _, atPage ___8B27 , in the office of the Judge of Probate of Shelby
County, Alabama; but this Morigage Is subordinate to sald prior Morigage only to the extent of tha current balance
now due on the debt sacured by said prior Mortgage. The within Morigage will not be subordinated to any advances secured by the above
described prior mortgage, f said advances are made after the date of the within Morigage. Mortgugor hereby agress not o increase thebalance
owed that Is secursd by sald pricr Morigage. In the event the Morigagor should fail o make any payments which becorne due on sald prior
Morigage, or should default In any of the other terms, provisions and conditions of sald prior Morigage occur, then such default under the prior
Mortgage shall constitute a default under the lerms and provisions of the within Mofigage, and the Mortgagee herein may, at ks option, declare
the entire Indebledness due hereunder immediately due and payable and the within Morigage subject 1o toreciosure, Faliure to exercise this
oplion shall not constitute awaiver of the right 1o exercise same Inthe event of any subsaquent default. The Mortgages hereln may, M Its option,
make on behalt of Mortgagor any such payments which become due on sald prior Morlgage, or incur any such expenses of obligations on beha¥f
of Mortgago!, In connection with the sald prior Morigage, In order 1o prevent the foreciosure of sakd prior Morgage, and all such amounts 80
expended by Morigagee on behalt of Morigagor shall become a debl 1o Mortgagea, or its assigns additional to the debt hereby secured, and
shall be covered by this Morigage, and shall bear interest from date of payment by Mortgagee, or its assigns, al the sama interest rate as the
indebtedness secured hereby and shall entRie the Mortgagee to all of the rights and remedles provided hereln, including at Morigagee's option,
the right to foreclose this Morigage.

For the purposa of further securing the payment of the indebiedness, the Morigagor agrees to pay alllaxes or assessmerits when imposed
legally upon the reai estate, and shouid defaukt be made In the payment of same, the Morigages may &l Morigages's option pay off the same,
and to further secure the indebledness, Morigagor agrees 1o keep ths Improvements on the real estate insured against lcas or damage by fire,
lightning and tomado for the fair and reasonabie insurable value thereof, In companies satistactory to the Morigages, with loss, It any, payabie
{o Morigages as ks Interest may appear, and to promplly deilver sakl policles, or any renewal of sald policies to Morigagee; and i undersigned
{alis to keep property Insured as above spaciiled, or fails 10 defiver sakl Insurance policies 1o Mortgagese, then Mortgagese, of assigns, may at
Mortgagee's option, insure the real esiate {or said sum, for Mortgages's own beneflt, the policy ¥ collected to be credited on the indebiedness,
less cost of coliecting same. Al amounts so expended Dy Mortgages for taxes, assessments of insurancs, shail become a debt to Mortgagee
or assigns, additional ta the dett heraby specially secured, and shall be covered by this Morigage, and bear interest at ihe same interest rate
as the Indebtedness secured hereby from date of payment by Mongagee or assigns and be at once due and payabie.
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UPON CONDITION, HOWEVER, that i the Moitgagor pays the indebtedness, and reimburses Mofigages or assigns for any amounts
Morigages may have expendad, then the conveyance 1o be null and vold; but should delauX be made in the payment of any surms sxpended
by the Mongagee or assigns, or should the indebtedness herdby secured, or any part thereof, or the interest therecn remaln unpald at maturity,
or should the Interest of Monigages or assigna In the rea) estate become endangerad by reason of the enforcement of any prior flen or
encumbrance thereon, so as 1o sndanger the debt hereby sscured, then in any one of sald svents, the whole of the Indebtedness hersby secured,
at the option of Mortgages or assigns, shall at onoe become due and payable, and this Mortgage be sublect to foreciosure as now provided by
law In case of past dus mortgages, and the Morigagee, agents or aasigns shall be authorized to take possession of the premises hereby
conveyed, and with or without first taking possession; after giving eighteen days notice by publishing once a week for three consecutive wesks,
the time, place and terms of sale, by publication in some newspaper published In the County and State, sell the same in lols or parcels or en
masse as Morigages, agents or assigns deem best, In front of the maln door of the Court House of the County (or the division thereod), whers
& substantial and material part of the real estate is located, at public outery, to the highest bidder for cash, and apply the proceeds of sals: Firsy,
10 the expense of advertising, selling and conveying, Including, ¥ the original amount financed exceeded three hundred dollare, attomay’s fees
not in exceas of fifteen parcert of the unpalkd balance on the loan, and referral 1o an attormay not your salaried employes; Second, to tha payment
of any amounts that may have bean expended, orthat & maythen ba necessary to expend, in paying Insurance, taxes, orths other Incumbrances,
with interast thereon; Third, 1o the payment of the indebisdnaas In full, whether the same shall or shall not have tully matured at the date of sald
sale, but no Interest shall ba colected beyond the day of sale; and Fourth, the balance, if any, to be tumed over to the Mortigagor. Undersigned
further agrees that Morigages, agents of assigns may bid at sald sale and purchase the sald estate, i the highest bidder therefor. Falure o
sxerciee this option shall not constitute a walver of the right 10 exercise the same In the event of any subsequent dafault.

Any Morigagor who co-signs this Mortgage but does not executs the Note: (a) Is co-signing this Morigage only 10 morigage, grant and convey
that Mortgagor's Interest In the real estate under the terms of this Morigage; (b) Is not personally obligated to pay the sume secured by this
Mortgage: and (¢} agress that Mortgages and any other Mortgagor may agree 1o extend, modiy, forbear or make any accommodations with
regard to the terma of this Morigage or the Note without that Mortgagor's consent.

IN WITNESS WHEREOF, the undarsignad Mortgagor has hereunto set his signature and seal on the day first above wiitten.

' CAUTION — IT IS MPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.
| .
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THE STATE OF ALABAMA l, the undersigned authority , & Notary Public
Kelly R Price and
Jeffaraon COUNTY in and for saki County, in sald State, hersby ceftify tha! _ Pamals Shaw PRice
whose

name(s) llfll’l known 1o me, acknowledged before me on this day that being informed of the contents of the conveyance, they executed
the same voluntarlly on the day the same bears date. |

Given under my hand anc sealthis __25¢th dayof___ _ Juone - ,19_91 .

My Commission Expires:__ /P~ P.3 WWM
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TRW Title Insurance Company

SCHEDULE A
{Cont{nued)

Commitment No; 91060913

- A parcel of land containina 1/2 acre, more or less, located in the N
16 of the SE 1(4 of tha § 1‘4 of the SV 1/4 of Section 12, Township
. 20, Rungt-! West, Shalby County, Alabama, dascribad as follows: Commence
at the SE corner of the 1/4 of tha SW 1/4 of said Ssction 12; thence
run North along the East 1ina of said 1‘4- /4 Section a distance of 668.04
feet; thence turn Yeft 89 degrees 11' 28" for a distance of 75 feat to.
an {ron pin on the North 1ine of said 1/4-1/4-1/4 Section and the point
of btg1nn1nﬂ. Thence continus last course a distance of 130 feat to an
iron pin; thence turn laft 90 degrees 00’ 00" for a distance of 150 feet
to an fron pin; thence turn left 90 degrees 00' 00" for a distance of
150 feet to an iron pini thanca turn 1eft 90 degrees 00' 00" for a distance

of 160 feet to the point of beginning.

Also, an easement for ingressfand egress to and from Price's property
Hhicﬁ is dascribed in Deed Book 310 pl?l 746 in the Probate Records
of Shn1b{ Cnuntﬁ, Alabama, which sald r ght of way easement shall be
argatun and shal) be 20 feet in width, the center 1ine of which shall
e the existing driveway leading to said Price's property across Tillery's
roperty in the SW 1/4 of SW 1/4 of Section 12, Township 20 South, Range

West,
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