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ASSIGRMENT OF LEASE

Parties: 1. FIRST AMERICAN BANK OF PELHAM, ALABAMA.

2. KENNETH A. HEARN |
3. HIGGINBOTHAM OIL COMPANY

Purpose: First American Bank 1s lending Kenneth A. Hearn up to
$15,000.00 to start a business in Pelham, Alabama

The Bank desires to protect itself with regards to any potential default in the
lease or any attempted sublet of the lease.

Agreement: Hearn agrees that in the event of default in the lease, the
bank can take up payments on sald lease and cure the default. That the landlord
will allow First American Bank to cure any default and will notify the bank of
any such default. Furthermore, Hearn will not sublet the business without
the expressed written consent of the bank. The landlord agrees that the bank
may enter the premises to protect it's secured interest in the goods and ttems
secured by the security agreement filed with the secretary of state.

IN WITNESS WHEREOF, the undersigned have hereunto set their hands and
signatures and seals, this Z/ day of Jar € . 1997/ .
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